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JIOKJ1a/1 HA HE3aBUCUMUA OJUTOP

o akumnoHepute Ha Codoua Meg ALl

MHeHune

Huve n3Bbpmnxme ogut Ha pmHaHcoBus otyeT Ha Codma Mea ALl (,[pyxecTBOTO®), CbabpKaLL
oT4yeTa 3a PUHAHCOBOTO CbCTOSIHNE KbM 31 gekemBpu 2024 r. n oT4yeTa 3a BceobXBaTHUSA JOXOA,
oT4yeTa 3a NPOMeHUTe B COOCTBEHMSA Kanutan 1 oTyeTa 3a napuyH1Te NoTouu 3a rognHaTa,
3aBbpLUBaLla Ha Tasu 4aTa, KakTo U NOSICHUTENHUTE MPUIOXEHMS KbM (PMHAHCOBUS OTYET,
CbObpXally CblUecTBEHa MHOpMaLMs 3a cHeToBOAHATA NONMUTUKA U Apyra NosicCHUTENHa
MHdopMaLuS.

Mo Hawe MHeHWne, NPUNOXEHUAT DMHAHCOB OTYET NpeAcTaBs AOCTOBEPHO, BbB BCUYKN CbLLECTBEHU
acnekTn, bMHaHCoBOTO cbeTosiHMe Ha Codmnsa Mea ALl kbMm 31 oekemepu 2024 1. 1 HeroeuTe
PMHaAHCOBM pe3ynTaTu OT AENHOCTTa U MapUYHUTE My NOTOLM 3a rOAVHATa, 3aBbpLUBaLLla Ha Ta3u
Aata, B CboTBeTCTBUE ¢ MexayHapoaHuTe cTaHgapTv 3a (OMHAHCOBO OTYMTaHE, NPUeTH oT
EBponenckus cbo3.

basa 3a nspassiBaHe Ha MHeHue

Hve n3BbpLIMxme Hawmsa oauT B CboTBeTCTBME ¢ MexayHapoaHute ogutopckn ctaHgapti (MOC).
Hawunte oTroBOpHOCTM CbriacHO Te3n CTaHg4apTu ca onMcaHy AOMbIIHUTENHO B pa3gernia oT Hawus
aoknag ,OTroBopHOCTM Ha oguTopa 3a oauTa Ha hMHAHCOBMKS OTYeT".

Hwve cuntame, ye OONTOPCKUTE AOKa3aTesicTBa, nosiydeHn OoT Hac, Ca A4OCTaTb4HU U YMECTHU, 3a a
ocurypaTt 0a3a 3a HaleTo MHEeHue.

He3aBucumoct

Huve cme HesaBucMu OT [pyXeCcTBOTO B CbOTBETCTBME C MeXayHapoaHUst eTUYEH KOOEKC Ha
npodecnoHanHNTe cHeToBOAMTENM (BKIMKOUMTENHO MexayHapoaHn cTaHgapTy 3a He3aBMCMMOCT) Ha
CbBeTa 3a MexayHapoaHu cTaHaapTy no eTuka 3a cyetosoautenu (Kogekca Ha CMCEC), saegHo ¢
€TUYHUTE U3NCKBaHMA Ha 3akoHa 3a He3aBUCUMUA (DUHAHCOB OAWT U N3pa3siBaHETO HA CUTYPHOCT Mo
YCTOMYMBOCTTA, NPUIOXMMM MO OTHOLLEHME Ha HalWnga oguT Ha nHaHCOBMSA oT4eT B Bbnrapus, kato
HWE M3MbITHUXME W HaLIMTE APYrM eTUYHN OTTOBOPHOCTM B CbOTBETCTBUE C M3NCKBaHUSATA Ha 3akoHa
3a He3aBMCKMMUS (PMHAHCOB OOUT M U3pa3sABaHETO Ha CUIYPHOCT Mo ycTonymBocTTa 1 Kogekca Ha
CMCEC.

Opyra nHdopmauus, pasnmyHa ot UHAHCOBUS OTYET U OAUTOPCKUS AOKMNa4 BbpXy
Hero

PbKoBOACTBOTO HOCK OTroOBOPHOCT 3a gpyrarta I/IH(bOpMaLIMﬂ. ,El,pyraTa MH(bOpMaLJ,MH Cce CbCTOUn OT
rogvleH goknag 3a AevHOCTTa, U3roTBEH OT PBKOBOACTBOTO CbIriacHoO maBa ceagma oT 3akoHa 3a
c4eToBOACTBOTO, HO HE BKIlO4YBa (bI/IHaHCOBMﬂ OTHET U HalnAa O OUTOPCKN OOKNagd BbpXy Hero.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg
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HaweTo MHeHe OTHOCHO hMHaHCOBUS OTYET He obxBalla Apyrata MHopmauusa 1 H1e He
nspassiBame kaksaTo 1 Aa e hopma Ha 3aKno4eHne 3a CUrypPHOCT OTHOCHO HESl, OCBEH aKo He e
N3PUYHO NMOCOYEHO B AOKMNaAa HU U A0 CTENeHTa, 40 KOATO € MOCOYEHO.

BB BPb3Ka C Hallnda oaunT Ha CbVIHaHCOBI/IH OTYET, HalwlaTa OTrOBOPHOCT Ce CbCTOU B TOBA Aa
npoyeTem gpyrata UHopmaums 1 No To3M HaYMH Aa NpeLeHuM ganu Tasm gpyra nHopmauns e B
CcbLeCcTBEeHO HECBOTBETCTBUME C q)I/IHaHCOBVIﬂ oT4eT UM ¢ HawnTe No3HaHU4A, I'IpVIJJ,06I/ITI/I no Bpeme
Ha oguTa, WY No ApYr HA4YWH M3rnexaa Aa cbabpXa CbLLEeCTBEHO HENPaBUIHO AokNaaBaHe. B
cny4yan ye Ha 6asata Ha paboTaTa, KOSITO CMe U3BBbPLUMIW, HUE JOCTUTHEM [0 3aKrioveHue, ve e
Hanye CbLLEeCTBEHO HENpPaBUITHO AOKNaABaHe B Tasu gpyra nHdopmMaums, OT Hac ce U3ncKea aa
AoknaaBame To3un hakT. Hamame KakBoO Aa AoknagBaMe B TOBA OTHOLLEHME.

LonbnHuTenHu BBLMNPOCU, KOUTO NOCTaBA 3a AOoKnaaBaHe 3aKOHbT 3a C4ETOBOACTBOTO

B gonbnHeHMe Ha HawnTe OTFOBOPHOCTU N AoknaaBaHe cbrnacHo MOC, no OTHOLWEHME Ha roguLLIHUSA
OOKNnaza 3a AeWHOCTTa, HUe U3MbITHUXME 1 npouenypute, nobaBeHn kbM nancksaHmTe no MOC,
CbIMacHO ,YKa3aHnst OTHOCHO HOBU M Pa3LLMPEHN OOUTOPCKN AOKNaAN N KOMYHMKALUSA OT CTpaHa Ha
oguTopa“ Ha npodecnoHanHaTa opraHnsaumns Ha permctTpupaHute ogutopu B bunrapus, UHCTUTYT Ha
annnomupanute ekcnept-cyetosoamtenu (MOEC). Tesm npouenypu kacaat NpoBEPKM 3a HANU4YMEeTo,
KaKTO 1 NPOBEPKM Ha hopmaTa 1 CbAbpPXKaHMETO Ha Tasu gpyra MHdopmauusa ¢ uen ga Hu
noarnomorHaTt BbB (hOpMUpaHe Ha CTaHOBULLLE OTHOCHO TOBa Aanu Apyrata MHopMaLms BKOYBa
OMNoOBECTsIBaHUATa M JOKNaABaHWATa, npeasmuaeHn B [naBa ceama ot 3akoHa 3a CH4ETOBOACTBOTO,
npunoxum B bbunrapus.

CtaHoBMLIe BbB Bpb3Ka ¢ 4. 37, an. 6 or 3akoHa 3a C4eTOBOACTBOTO
Ha 6as3aTta Ha n3BbpLueHWTE Npoueaypu, HalWeTo CTaHOBULLE €, Ye:

a) VHdopmaumsaTa, BKIOYEHa B roAvWHNS OOKNaA 3a AeHoCTTa 3a (bmHaHcoBaTa rognHa, 3a KoSTo
€ N3roTeBeH CbI/IHaHCOBI/IﬂT OT4yeT, CbOTBETCTBa Ha CbI/IHaHCOBI/IFl oT4erT.

0) loguwHWAT goknag 3a JeNHOCTTa € U3roTBEH B CbOTBETCTBUE C U3UCKBaHMATA Ha [naBa cegma
oT 3akoHa 3a c4eTOBOACTBOTO.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO 3a (*)I/IHaHCOBI/Iﬂ oTyeT

PbKoBOOCTBOTO HOCM OTFOBOPHOCT 33 M3rOTBSIHETO M JOCTOBEPHOTO NpeacTaBsiHe Ha TO3M hMHaHCOB
OoT4YeT B CbOTBETCTBUE C MexayHapoaHuTe cTaHgapTh 3a (OMHAHCOBO OTYMTaHe, NPUeTH oT
EBponeicknsi Cbio3 1 3a TakaBa CUCTEMA 3a BbTPELLEH KOHTPOI, KakBaTo pbKOBOACTBOTO onpeaens
KaTo Heobxoauma 3a ocurypsiBaHe M3roTBSHETO Ha (PMHAHCOBU OTYETU, KOMTO He CbAabpXKaT
CbLLECTBEHM HEMPABUITHN OTYUTaAHUS, HE3aBUCMMO Aanu ObihKally ce Ha uamama unm rpeLuka.

Mpwv n3roTBsiHe Ha PMHAHCOBMS OTYET PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLiEHsIBaHe
cnocobHocTTa Ha [Ipy>KecTBOTO Aa NpoAbiiki Aa yHKUMOHMPA KaTo AeicTBallo npeanpusaTue,
OMOBECTSIBAlKM, KOraTo TOBa € NPUMOXMMO, BbMNPOCU, CBBP3aHN C NPEANONoXeHNEeTOo 3a AeNcTBaLLo
npeanpusiTue v M3Non3earkvi cyeToBoaHaTa 6a3a Ha OCHOBaTa Ha NPeANoNoXeHMeTo 3a AelCTBaLLO
npeanpusiTue, 0OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa nvkeuaupa [pyXecTBoTo unm aa
npeycTaHOBU AeMHOCTTa My, UIN ako PbKOBOACTBOTO Ha MpakTuKka HAMa Apyra antepHaTuBa, OCBEH
[a NoCTBbNY MO TO3U HauMH.
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OTroBOpHOCTW Ha oguTopa 3a oauTa Ha PUHaAHCOBUSA OTYET

HawwuTte uenu ca ga nonyymm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (oMHaHCOBUAT OTYeT
KaTo LSO HE CbAbpiKa CbLLECTBEHWN HEMPABUIHN OTYUTAHNA, HE3AaBMUCUMO danu AbrKalm ce Ha
n3aMama unu rpeLuka, 1 ga nsgagem oguTopcKu Ooknad, KOWTO Aa BKOYBa HAWEeTO OAUTOPCKO
MHeHue. PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTEMEH Ha CUIYPHOCT, HO HEe € rapaHuus, 4Ye oauT,
n3BbpLUeH B cboTBeTcTBME ¢ MOC, BMHaru we paskpuea CbLECTBEHO HEMPABUIHO OTYMTaHE, Korato
TakoBa CblUyecTByBa. HenpaBunHu oT4nTaHmMa MoraT 4a Bb3HUKHAT B pe3ynTaTt Ha uamama nnm
rpeLuka n ce cynTar 3a CbLUECTBEHM, ako 61 MOrno pasymMHoO Aa ce o4akea, Ye Te, CaMOCTOATENHO
UIM KaTo CbBKYMHOCT, B1xa MOrnu a okaxart BrnsiH1E BbPXY MKOHOMUYECKUTE peLLeHns Ha
notpebutenure, B3eMaHn Bb3 OCHOBA Ha TO31 (OMHAHCOB OTYET.

Kato 4act ot oguta B cboTBeTcTBME C MOC, HMe nsnon3same npodecroHanHa npeLeHka un
3ana3Bame npodecuoHarneH ckenTuumM3bM no Bpeme Ha uenus ogut. Hue cbLo Taka:

e yaeHTUULMPaAME U OLIEHsIBaMe PUCKOBETE OT CbLLECTBEHN HENPaBUIHN OTYNTAHUS BbB
bMHaHCOBMS OTYET, HE3AaBUCMMO Aany ObJhKallM ce Ha n3amamMa WUnu rpeluka, paspaborTsame u
M3MbJIHSIBaMe OQUTOPCKM NpoLiedypu B OTFOBOP Ha Te3n pUCKOBe U MNoslydyaBame OAUTOPCKU
[loKa3aTernicTBa, KOUTO Aa ca AOCTaTbYHU U YMECTHU, 3a Aa ocurypsT 6asa 3a HaWeTo MHEHVe.
PuckbT Oa He 6bae pasKkpUTO CbLLECTBEHO HEMPABUITHO OTYMTaHE, KOeTo e pe3ynTaT oT M3Mama,
€ Mo-B1COK, OTKOSKOTO pUCKa OT CbLLECTBEHO HEMNpPaBUITHO OTYMTaHE, KOETO e pe3ynTaT oT
rpewka, Tbi KaTo M3MamaTta MoXe Ja BKIoYBa TaHO crnopasymsiBaHe, dhaniumduumpaHe,
npeaHaMepeHu NPonycku, U3SBMEHUS 3a BbBEXOaHe Ha oaMTopa B 3abnyxaeHue, KakTo 1
npeHebpersaHe Unn 3aobukansiHe Ha BbTPELIHUS] KOHTPOI.

e noryvyaBame pasbupaHe 3a BbTPELUHUS KOHTPOS, MMAaLL, OTHOLLEHME KbM 04uTa, 3a Aa
pa3paboTMM oaMTOPCKMN NpoLeaypuy, KOUTO Aa ca NOAXOOALLUM NPU KOHKPETHUTE 0OCTOSATENCTBA,
HO He C Len n3passBaHe Ha MHeHNe OTHOCHO eDEKTUBHOCTTA Ha BbTPELLHNS KOHTPOS Ha
OpyxecTBoTO.

® OuUeHABaMe YMEeCTHOCTTa Ha uU3nof3saHnTe cHeToOBOOHU NOJIUTUKU N Ppa3yMHOCTTa Ha
c4yeToBOOHUTE I'Ipl/l6]'II/I3VITeJ'IHVI OLEHKM U CBBbpP3aHUTEe C TAX OonoBecTdBaHUA, HanpaBeHU OT
PBKOBOACTBOTO.

e JoCTurame Oo0 3aknvyeHne OTHOCHO YMECTHOCTTa Ha u3noridaeaHe OT CTpaHa Ha pbKoOBOACTBOTO
Ha cdeToBoAHaTa 6a3a Ha ocHoBaTa Ha npeanosioXXeHneTo 3a JencreaLlo npeanpudaTne un, Ha
0asaTa Ha nony4vyeHunTe oOMTOPCKU OKa3aTericTteBa, OTHOCHO TOBa Aalln € Halnuue CblleCTBeHa
HEeCUrypHocT, OTHacsdlwa ce 4o CbOUTMSA Unu ycnosus, KOUTO Ouxa mornu ga nopoadAT 3Ha4YUTEITHN
CbMHEHMS1 OTHOCHO CrnocobHoCTTa Ha ,D,py)KeCTBOTO Aa npoabinkn Oa (*)yHKLI,I/IOHVIpa KaTo
aencreawo npeanpuaTune. AKO HMe JOCTUrHEM [0 3aKr4veHne, Ye € Hanuue CcbllecTBeHa
HEeCUrypHocT, OT HaC Ce U3UCKBa Aa npueneyvyemMm BHMMaHne B OAUNTOPCKUA CU OOKNan KbM
CBbp3aHUTE C Ta3n HECUTYPHOCT ONoBeCTABaHNA BbB (*)VIHaHCOBI/IFI OTHET Unn B cnyqa|7| ye Te3n
onoBecTABaHUA Ca HeadeKBaTHU, Aa Mop,mbwu,wpame MHEHMETO cW. HawwunTte 3akntoveHns ce
OCHOBaBaT Ha OAUTOPCKUTE OOoKa3aTesiCTBa, Nojiyd4eHn 00 Aatata Ha O AUTOPCKUA HU OOoKnaa.
Bbaewm cubuTna nnm ycnosuA obaye morat ga ctaHat npunynHa ﬂ,py)KeCTBOTO 0a npeycraHoBu
(byHKLI,VIOHI/IpaHeTO CW KaTo gencreaLlo npeanpuaTune.

® OuUeHABaMe UANOCTHOTO npeactaBdAHe, CTPYKTypa U CbAbpXKaHNe Ha (*)VIHaHCOBMFl OTYeT,
BKITIOYUTEJTHO ONoBeCTABaHUATA, U Aann d’)VIHaHCOBI/IFIT OTHET npeacTtaBA oCcHoBonoMarawuTe 3a
Hero caenkn n cbOUTUS NO Ha4YMH, KOWTO NocTura OOCTOBEPHO npeacTtaBAHe.
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Hwne KOMYHUKMpamMe C pbKOBOACTBOTO, Haped C OCTaHannte BblNpoCcu, nraHnpaHua obxBaT u Bpeme
Ha N3nbliHeHne Ha oanTa U CbLUeCTBEHUTE KOHCTAaTauMn OT oguTa, BKIMIOYUTENHO CbLLECTBEHU
HegocTaTbUM BbB BbTPELLUHUA KOHTPOS, KOUTO I/ILI,eHTI/I(bI/ILl,I/IpaMe Nno BpeMe Ha n3BbpLUBaHUA OT HAC

oauT.
Aprup Muwes BopsaHa Jumosa
PernctpupaH ogntop, oTroBOpeH 3a oguta Ynpasuten

Jl1pancyorbpxaycKynbpc Ogut* OO/
Opawurtopcko gpyxecteo Ne085

oyn. "Mapus Jlynsza" Ne 9-11

rp. Codus, Bvnrapus
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OO0 nperJiesa

[srata 2024 1. mpeMmHa TOJ 3HAaKa Ha HECTaOWIHA W TpeIM3BUKATeNHa BBHIONHA cpelda, JOMHHHpaHa OT
HeOnaronpuaTHy GakTopyu. CBETOBHUTE LIEHW HA CHEPIHHHHUTE U3TOUYHHIM Ce Koyiebaexa 3HAYUTENTHO, KaTo IEHUTE
Ha [IeTpoJia U ra3ra JOCTUrHaxa MUK B cpejaTa Ha TOAMHATA, IPEU J1a HamanesT KbM kpas Ha 2024 r. Eneproemkure
MHIyCTpUH B 1si1a EBpona, BKIIOYMTETHO MeTaio00paboTBaHeTo, Os1Xa MPsIKO 3aCEerHaTH.

B cB1110TO BpeMe JIMXBEHUTE IPOIIEHTH OCTaHaXa BUCOKH IIpe3 IbpBaTa MOJOBUHA HA FOJMHATA, IPEIH LIEHTPATHUTE
6anky, BimountenHo EIlBb, na 3amouHaT OUKBA Ha IOCTENEHHO OOJeK4YaBaHEe Ha MapuyHaTa MOJIMTHKA. ToBa
oOiexkyaBaHe Ha IapuYHaTa IOJUTHKA TMOMOTHA 3a OOJEKYaBaHE HAa W3BECTEH HATHUCK BBPXY pa3XOoAuTE 3a
(uHAHCHpaHe, KaTO MO-BHCOKHTE JIMXBH I0-PAHO NPE3 FOMHATA MIPOIBIDKUXA 12 OKAa3BaT BIMSHHUE BPXY 000POTHHSA
KaIUTaJl ¥ HHBECTHIIHOHHOTO IUTAHUPAHE.

Lenwnre Ha Metanute Ha JlormoHCcKaTa Oopca 3a Metaiu (LME) octanaxa Bucoku npe3 roanHaTa. CpegHara 1eHa Ha
Menra Oemre 8 453 eBpo/ToH cripsamo 7 842 eBpo/TOH Tpe3 ChOTBETHATA IPEAX0JHA TOANHA, KOETO € YBEITHUEHHUE ChC
7.8%, nmokaro cpemHara IieHa Ha NUHKa Oemie 2 569 eBpo/ToH crpsmo 2 449 espo/ton mpe3 2023 r., kKoeTo e
yBenuueHue ¢ 4.3%.

Bwopekn MOCTOsSHHATA HECTAOMIIHOCT Ha IICHUTE HA CTOKHTE M MaKpOMKOHOMHUYecKaTa HecurypHocT, Codus Men
MMOCTUTHA CONUIHN (PMHAHCOBH pe3yaratu mnpe3 2024 1., IeMOHCTPUPANKU aJalTHBHOCT U cujla Ha (JOHA HA BBHIIICH
HATHCK OT CBETOBHUTE CHEPTHUITHU MMa3apy W MPOMEHH B MapuyHarta moiutuka. @unancosute pesynrati Ha Codus
Men ce BB3IIONI3BaXa OT ONTUMHU3UPAH IIPOIYKTOB MUKC, TI0-HICKH [ICHH Ha €HEPTHATa, YBEIHMUCHO MMOTPEOICHNE Ha
CKparr, HAaMaJIeH! pa3xo/d 1 OJIarompusaTHA CpeIHA IIeHa Ha MeaTa. KaTo BepTHKaTHO HHTETpUpaH MPOU3BOIUTEI Ha
MIPOAYKTH OT MEIl M MEIHH CIUTaBH, KOMITAaHUATA OCTaHa (POKyCHpaHa BBPXY MPEIOCTABSIHETO HA PEUICHUS C BUCOKA
nobaBeHa CTOHHOCT Ha AuBepcuduuupana KineHTcka 6a3za B EBpomna n CeBepHa AMepHKa U IPOIBIDKA A2 YKperBa
MTO3UIIAUTE CH Ha KIFOUOBH IA3apH.

OO6embT Ha npojaxoute cnagHa ¢ 1.3%, nocruraiiku 93 597 ToHa MeQHU MPOAYKTH M NMPOAYKTH OT CIUIABH B
cpaBHeHHe ¢ 94 816 ToHa IIpoJ1aIcHU OCHOBHU MIPOM3BOJICTBEHU IPOAYKTH Tpe3 2023 ., mopaiu HO-HUCKOTO ThPCEHE
Ha BajIyBaHH IpoaykTy B EBpona. [Ipuxonute ob6aue Bp3nu3at Ha 1 760 500 xumsnu nesa npe3 2024 r. B cpaBHEHHE
¢ 1 700 040 xwisamu neBa mpe3 2023 r., MOAKPENEHN OT HapacTBAIIKUTE MPOAAXKHU I[EHU Ha MPOAYKTHUTE OT MEJ U
MEJIHH CIUIaBH U OajlaHCHPaHUSI TPOIYKTOB MHUKC.

Penrabunnoctra chiio ce noxobpu 3HaunTenHo. Ilo-koHkperHo, pyxecTBoTo oTunTa pheT OT 30% Ha OpyTHaTa
medanba u 34% Ha onepaTHBHATA 1e4Yan0a, JOCTUTaku choTBETHO 180 216 xmnsaau neBa u 149 379 xuisian nesa, B
cpaBHeHHe c¢be 138 875 xmmsaam neBa u 111 754 xunsagm nesa npe3 2023 r. [euan6ara npexan nansim (EBT) e B
pa3mep Ha 131 027 xmwrsau seBa (2023 1.: 91 584 xwnsinu nesa). [lewanbara cnen nanvpuu (EAT) e B pasmep Ha 118
041 xunsinu neBa, Kato ce € ypennuuia ¢ 37 868 xunsau nesa B cpaBHeHue ¢ 2023 r.

INeuanbaTa npenu AaHblM, TUXBH, amopTH3anus u obesnerka (EBITDA) e B pasmep Ha 164 381 xwisaau aeBa npe3
2024 r., xoero mpencranisiBa 24% yBenudenue B cpaBHeHHE ¢be 132 402 xunsaau jeBa npe3 2023 r., oTpa3sBaliku
JMCUMIUIMHUPAHOTO YIpaBJIeHHe Ha Pa3XxoAuTe U oJo0peHarTa por3BOAUTEIHOCT B TPOM3BOACTBEHUTE ONIEpalIUH.
Kopurupanara neuanba npenn AaHbIM, JTUXBH, amopTm3amusa (a-EBITDA), xosto mpejacTtaBisBa onepaTHBHATa
PEHTaOMITHOCT Ha JPYXKECTBOTO, 0TOEINs3a pheT 0T 9%, mocruraiiku 152 898 xui. 1B. ipe3 2024 1. B cpaBHEHUE ChC
140 358 xu1. JIB. ipe3 NpeAXoAHaTa roOAMHA.

Ipe3 2024 r. Cocust Men npo1biKH U3ITBIHEHUETO HA CBOSITAa MHBECTHIIMOHHA ITPOTrpaMa, Haco4eHa PeIMMHO KbM
pasIupsiBaHe Ha MIPOU3BOCTBEHMS KalaUTET, IUTUTAIN3AIMS U [T0JJ00psiBaHe Ha MPpoayKToBHs Mukc. O6mo 35 901
XWI. JIB. Ca U3BBPIICHH IDIANIAHUS 332 KalUTAJIOBH WHBeCTHIINH B 3aBoja Ha Codust Men (2023 r.: 27 688 xui. 1B.).
WHuBecTuuuTe ca 4acT OT MO-IIMPOKAa MHOTOTOJWIIHA CTPATEeTHs 3a pacTeX, Haco4YeHa KbM IOA00OpsBaHE Ha
I'bBKABOCTTA Ha NMPOW3BOJICTBOTO, HAMAJISIBAHE HA €KOJIOTWYHMS OTIIEYAaTHK M MOJKpena Ha Mpexoja KbM Kpbhrosa
HMKOHOMHUKA Ype3 MO-TOISIMO M3IIOJI3BAHE Ha PEIUKIMPAHI METAIH.

Hernust gapar Hamans ¢ 64 544 xwn. 7nB. mopaad MOJOOpEHUTE MApUYHM TOTOIHM OT OTepaTHBHA JICHHOCT.
Pasnpenenenuero Ha TUBUAEHT B pa3Mep Ha 39 117 xunaau nesa 6emnre onoOpero ot O6moTo crOpaHue, IPOBEICHO
mnpe3 Mait 2024 r., no npenopbka Ha ChbBETa Ha TUPEKTOPUTE.

KomnaHusita TPOABIDKH M aHTAXUMEHTAa CH KBbM YCTOHYMBOCT W Pa3BUTHE HAa CIIY)KUTCIUTE, IMpHIaraiku
WHUIIMATUBY 32 CHEPTOCIIECTABAHE, 3aCHIIBAKI MEPKUTE 32 OE30MaCHOCT Ha pabOTHOTO MSCTO U monoOpsiBaiiku ESG
(EKOJOTHYHH, COIUATTHH, YIIPABICHCKH) MPAKTUKU B CHOTBETCTBHE C LEUTE 38 YCTOHYUBOCT Ha KOMITAHUATA Maiika
ElvalHalcor.
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C nornen kM Obnemero, Codus Mex e B 10o0pa mo3unus Ja ce BB3IOI3BA OT JBITOCPOYHHTE TEHICHLUH B
SHEePrUiHUS [IPEX0/1, eIeKTpUYecKaTa MOOMIHOCT U nu(poBaTa HHPPACTPYKTYpa - CEKTOPH, KBJIETO PELICHUSITa Ha
0azaTa Ha MeJl ca OT pellaBallo 3HaueHHe. Y CTOMYMBOCTTa Ha KOMITaHHUATA, OPHEHTUPAHUAT KbM KJIMEHTA MOJX0]] 1
HEeNpeKbCHATUTE WHBECTUIMU B MHOBALIMU OCUTYPSIBAT COJIMIHA OCHOBA 33 YCTONUUBO Ch3AaBaHE HA CTOMHOCT Mpe3
cnenpamute roguau. Codust Mez e Ha BT Ja yBEIMYH KalallUTeTa CU C LEIeHACOYCHN HHBECTUIMN B IPOJYKTH C
BHCOKA JI00aBE€HA CTOWHOCT, KAKTO ¥ 1a pabOTH IO HIKOJIKO HHUIMATHUBY 32 ONITUMU3HpPAHE Ha MPOIIECUTE, KOUTO IIe
MOJAKPEIAT NPEACTaBAHETO HA KoMIaHusTa mmpe3 2025 r.

Pe3yaTaTtu oT TeKylusi HepHo/] U NperJiel Ha (PMHAHCOBH MOKa3aTe U

B xunsou nesa 2024 1. 2023 r.
[Mpuxomu ot npoaxou 1760 500 1700 040
Pesynrat ot oneparusHa neitHoct (EBIT) 149 379 111 754
Pesynrar npenn nuxsH, ganbiy U amoptrzanus (EBITDA)* 164 381 132 402
Pesynrar npenn nanenu (EBT) 131 027 91 584
O06opoTeH KanmuTas 0e3 MapUIHU CPEACTBA U TAPHYHU €KBUBAJICHTH * * 331 166 336 913
EBITDA / IIponaxowu 9.3% 7.8%
Obopoten xanmran /[Ipomaxodu 18.8% 19.8%
KoedhuiueHT 3a TEKyIo ChCTOSHUE (TEKYITH aKTHBH KbM TEKYIITH ITACHBH) 1.96 2.12
3aemeH kanuTan*** / CoOCTBeH KanmuTal 0.23 0.44
3aemen kanwutan / EBITDA 0.72 1.40

*EBITDA: IToka3aTes 3a peHTaOMIHOCT Ha KOMITaHHUATA NPEAN HETHU (PUHAHCOBYU Pa3X0H, KOPIOPATHBEH JaHbK 1
aMOpTH3alysl, BKIIOYMTEHO aMOpTH3alvs Ha (QuHaHcupaHe. M3uucisBa ce, KaTo pe3yiaTaThT OT OllepaTHBHATA
JEHHOCT ce KOPUTHpa € pa3xo/ia 3a aMOPTH3aLHs, KAKTO € OTYETEH B OTUETA 33 BCEOOXBATHUS JOXOL.

**(Q0OopoTeH KANUTAJ (€3 MAPUYHM CPeACTBA H MAPUYHHN eKBUBaJIeHTH: V3uucisiBa ce mo Gopmyara: mexywu
aKmueu — NapuyHu cpeocmea U NApUUHU eK8UBAIeHMU — MbP2OBCKU U OPY2U 3A0BANCEHUS — NACUBU NO 002080PU C
Kauenmu

***3aeMeH KanmUTAX: 3aeMHHUAT KallUTaJ CE U3YUCIIABA 110 GOPMYIIaTa: 0bI20CPOYHU NUXBOHOCHU 3aeMu + meKyuu

JUXB6OHOCHU 3aemMuU.

B xunaou nesa 2024 r. 2023 r.
Pesyuntat ot oneparusHa aeitHoct (EBIT) 149 379 111 754
Kopexyuu 3a:

+ AMopTH3anus Ha UMOTH, MAIIMHH, ChOPBKEHUS B 000pyIBaHE 13 400 19 347
+ AMopTH3anus Ha aKTUBH C IPABO HA MOJI3BAHE 1188 913
+ AMopTH3anus Ha HEeMaTepPUAIHU aKTUBU 523 497
- AMoptu3zanus puHaHCHpaHe, IPEIOCTABEHO OT JbpXKaBaTa (109) (109)
EBITDA 164 381 132 402

a-EBITDA: xopurupanara EBITDA e noka3sare:n 3a peHTaOMIIHOCTTa Ha KOMITAHHATA CJIe]] KOPEKIUH 3a:

Pesynrat ot meran

Pa3xonu 3a npecTpyKkTypupaHne

CreuunaiHu pa3xo/iu 3a HeU3IOJI3BaHN aKTUBH
Obe3neHka Ha ABIATOTPAWHN aKTHBU
Obe3neHKa Ha MHBECTUIHH

OIIEpAaTUBHHU PE3YITATH
e Jlpyru o0e3neHKkn

ITeyan6a / (3ary6a) oT mpomaxOu / OTIMHCBaHE HA HETEKYIId AKTHBH, WHBECTUIIMH, aKO Ca BKJIIOYCHU B
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Pe3yaraTu oT TeKyLUMs epUOA M nperJe] Ha GUHAHCOBU NOKa3aTe ] u (IPOAbJIKEHHE)

B xunsou nesa 2024 r. 2023 r.
EBITDA 164 381 132 402
Kopeknuuu 3a:

[Teyaynba kaTo pe3ysTaT OT MeTajla (12 206) 7950
3ary0a oT OTIIMCBaHE Ha HETEKYIH aKTHBU, HETHO - 6
Jpyru u3BbHpEIHH pa3Xxoau 723 -
a-EBITDA 152 898 140 358
a-EBITDA/ITponaxx6u 8.7% 8.3%

PesynratsT OT MeTal ce popMupa or:

1. IIpoMeHNTE B IEHUTE Ha METAJMTE IIPE3 BPEMEBHS IEPHOJ MEXIY (aKTypHpaHETO Ha IOKyIKaTa, BPEMETO Ha
IbpKaHe W pepaboTKa HAa METAJIHUTE CIPSMO MOMEHTA Ha (akTypHpaHe Ha mpomaxoara.

2. EdekThT OT Ha4aHOTO Cajifo Ha MaTePHATHUTE 3alacy (KOWTO € TOBIUSH OT IIEHUTE Ha METAIUTE 3a TPEIUIIHA
NIepHOAN) B C€OECTOMHOCTTA Ha IIPOJaKONTE, KOWTO ce M3UHCIsiBa Ha 6a3aTa Ha CPEAHO MpETericHa IeHa.

3. KoHKpeTHH 10T0BOpH C KIIMEHTH MPH ONPEEIICHH [IEHN, KOUTO Ca U3JI0’KCHN Ha KoJieOaHMs B IIEHUTE HAa METAJIUTE
MeX]ly IepHo/ia Ha OIpe/ie/IiHe Ha LIeHaTa U JaTaTa Ha Ipojaxoa.

4. OGe31ieHKa HAa METAJIH 10 HETHA pealu3yeMa CTOWHOCT

5. Peanu3upanu npes nepuoja TpaHCaKIMH 3a XePKUpaHe (MeTainHu (oYbpcH U BallyTHH (GOPYBPIHN)

CODUA MEJ] A/l n3non3sa iepUBaTUBH, 32 Jia XEPKUPA PUCKA OT KoJeOaHUsITa B ICHUTE HA MEeTaUTe. Burpekn
TOBa, HAIMYMETO HA CKJIQJOBH 3alacH, KOUTO BHHArM C€ MOATBPKAT MMa OTPHUIATEIICH MM TOJIOKHUTENEH e(eKT
BBPXY pe3ynrara.

Codust Men e Bomemr eBpOIeHCKH MPON3BOANUTEN Ha BAIIOBAHU W TPECOBAHU M3JEIUSI OT MEA M MEIHU CIIaBH U
gact ot Mmeaausa cermeHT Ha ElvalHalcor. Paznonoxena B Codwusi, Benrapus, Ha mrong ot 250 000 m?, koMmaHusATa
pasmonara ¢ Tpu mnpousBonctBa: Jlespro, BammoBo um Tpwbompodumro. C moBedye oT 85 TOAMHU OMUT B
MeTanoodpadorBaneTo, Codust Me mpou3Bex/1a MIMPOKa raMma OT BaJIIIOBAHH M IIPECOBAHU U3/ICIUS OT MEJ] U MEIHU
CIUIaBH, KaTO JINCTOBE, JICHTH, IJIOYH, AMCKOBE, MPBHTH, HEU3OJHUPAHH W TMOKPUTH INMUHU OT MeJ, Npodui,
KOMITOHEHTH, KaKTO ¥ TPOBOJIHUIIM, U3MOI3BAHU B PA3IUYHU MHYCTPUAIHU, aBTOMOOMIIHU, EJIEKTPOTEXHUIECKH U
CTPOUTEHU TTPHUIIOKEHUSI.

Crparerus 3a yCTOHYHBO pa3BUTHE

YcroitunBoTo pa3Buthe e crparermdecku npuopuret 3a Codust Men. B Tasu Bpw3ka, npe3 2024 r. ppbKOBOJICTBOTO Ha
KOMITaHMAATa 0Z00pH IpepasriieiaHa ¥ 1ogo0peHa CTpaTers 3a yCTOWINBOCT, KaTo OTBBP/IHM CBOSITa AHTAXKUPAHOCT
ype3 e(eKTHBHAa KOMYHHKAIMs II0 CHOTBETHHTE TEMH C BCHYKH KIIIOYOBH 3aHMHTEPECOBAHU CTPaHW M Upe3
OCBILECTBSABAHE U PA3BUTHE Ha BCHUKH CHOTBETHHU JICHHOCTH.

Karo wact ot cTpaTerusita 3a ycToituno paspurue, Codust Men e npuerna mect KIKYOBH MOIUTHKY, ETHUEH KoaeKe
3a OusHec noseaeHue u Koaekce 3a moBeieHre Ha OU3HEC MApTHHOPHUTE, KOUTO 00X BAIIAT I[sLIaTa raMma OT SKOJOTHYHH,
COIMAJTHU M YTIPaBIECHCKH BBIIPOCH, CBBP3aHM C JICHHOCTTa Ha KOMIAHUSITA, KAKTO U C HefHAaTa BEpHUra Ha JJOCTaBKH.

Bcuuky MOJIUTHKY M KOAEKCH ca MpepasriielaHd U akTyann3upanu npe3 2024 r., 3a 1a ce rapaHTHpa ChOTBETCTBUE
Ha JleiiHOCcTTa ¢ mociennute EBpomelicku cTaHIapTH 3a YCTOMYMBO OTYMTaHe. Beska MOMUTHKA ce MOAKpPEerns OT
CHOTBETHU MPOLEIYpU U WHAUKATOPH, BHTPELIHU W BBHUIHM OJMTH 3a OCUTYpsiBAaHE Ha aJeKBaTHA MPOBEpPKa IO
Ba)KHU BBIPOCH, KAKTO U 32 TapaHTUpPaAHE HA ChOTBETCTBUE C PETYJATOPHUTE U3UCKBAHUSI.

HaIII/IOHaJ'IHOTO 3aKOHOJATEJICTBO CHIIO CC B3€MaA IMPCABU ITPU ONPECACTIAHC Ha U3NCKBAHUATA 34 YCTOIZQHBOCT, Cc e
OCUT'ypsAIBaHE Ha IpO3pavHa U OTTOBOPHA ,Z[CﬁHOCT Ha BCMYKH HUBaA B CbOTBETCTBHUE C CBpOHeﬁCKOTO 1 HAITUOHAJITHOTO
3aKOHOAATCJICTBO.
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KintouoBu 06nacTu Ha yCTOHYMBO pa3BUTHE:

. INonoOpsBaHe Ha 3ApaBeTO U 6€30MACHOCTTA IPU pabOoTa, KAKTO U HA YCIOBHUATA HA TPy

. [ToBuiaBane Ha eHepruiiHaTa e()eKTHBHOCT

. [To-mupoko u3nosn3BaHe Ha peUUKINPaHU MaTepHaIn

. JIOIBIHUTEIHO HaMalsiBaHe Ha eMHUCUHTE OT 00XBaT 1 M 2 (TOIUIMHHA EHEePrysl U eJIEKTPUIECTBO)
. INoBumaBane Ha e)eKTUBHOCTTA MPH U3IMOI3BAHE HA BOAATA

. ITono6psiBaHe Ha MPOLECUTE 3a TPETUPAHE HA OTIIAABIN

. JloOpu pakTHKH 3a CHTPYIHIHYECTBO BBB BepHurara Ha qoctaBki 1o ESG Bempocu

. VHAIMaTHBY U IPAKTUKH, KOUTO MOJKPEIST yCTOHYMBOCTTA HA MECTHATA OOIIHOCT

IMoBeue unpopmarms:
https://www.sofiamed.com/en/capability/sustainable-development
https://www.sofiamed.com/en/company/corporate-governance/codes-of-conduct

Anraxxument kbM Henure Ha OOH 3a ycToiiuuBo pa3Burue

Bwnpexn ye Copust Men cuura BCHYKHM TOPECIIOMEHATH OOJIACTH 3a B3aUMOCBBP3aHH M BaKHH, KOMITAHUATA €
uAeHTH(UINpaTa YeTHPH LEJN 32 YCTOWINBO pa3BUTHE OT mporpamara Ha OOH, KbM KOHTO JOMPHHACS OCHOBHO C
TMIOJIO>KUTETHO BB3/ICHCTBHE.

GOOD HEALTH 6 CLEAN WATER
AND WELL-BEING AND SANITATION

8 covomceonm | 12 eovsenn | 13 eror

4

AHrakupane Ha 3aMHTePeCOBAHUTE CTPAHH

IIpe3 2024 r. xoMnaHusATa NOAABPIKALIE MHTCH3UBEH M IPO3pauveH JUAJOr ChC CBOMUTE TPYNH 3aHMHTEPECOBAHU
CTpaHu, ¢ 1eJ M0-100po pazdbupaHe Ha TEXHUTE BIOXKIAHUS OTHOCHO ToBa Kak Codus Mezn Moxe /1a mo100pu CBOUTE
Ou3Hec MpakTUKU M mapTtHbopcTBa. Codus Men OCHTrypH y4acTHETO Ha INHPOKA Ipyna BBTPEHIHH M BBHIIHU
3aMHTEPECOBaHU CTPaHH B M3BBPILICHUS aHAJIM3 HA JIBOIHATA ChLIeCTBEHOCT. T0oi MOMOTHa 33 UICHTU(DHUIIMPAHETO U
MIPUOPHUTH3UPAHETO HA TEMHUTE OT CHIIECTBEHO 3HaYeHHUE B cpepara Ha yCTOWYMBOCTTA

CHpsIMO UACHTH(UIMPAHUTE TPYIIN 3aMHTEPECOBAHHU CTPAHU, KOUTO Ca Hali-OTHOCUMH KbM OM3HECa Ha KOMITaHUSITA.

OTFOBOpHa BepUra Ha 10CTaABKHA

Codust Men n3bupa cBOUTE IOCTAaBYMIIM BHUIMATEIHO, KATO N3UCKBA OT TSAX Aa IEMOHCTPHUPAT CHOAEIIEH aHTa)KUMEHT
3a MOJIOXKUTEJIeH PUHOC KbM obmecTBoTo. Komnanusita e npuena Koxeke 3a nmoBenenue Ha OM3HEC NapTHBOPHUTE,
KOMTO ompesesnsi MUHIMAIHUTE CTaHAAPTH, KbM KOUTO BCHYKH JIOCTaBUMIM TPsIOBa 1a ce mpuabpkar. OCBEeH TOBa,
nipe3 2024 1. koMmmaHuATa pa3paboty 1 npre Hosa [lonuTHKa 32 OTTOBOPHO CHaOAsSIBaHE, KOSITO SICHO JIepUHUpa KaKBO
03HaYaBa YCTOMYMBOCT B KOHTEKCTa Ha Ipolieca 10 CHaOIsBaHe.

[ToBeue unpopmarus Ha: https:// www.sofiamed.com/en/company/corporate-governance/codes-of-conduct

EcoVadis
B To3m koutekct, Codus Men craptupa crpatermdecko mapTHbopcTBo ¢ EcoVadis. IIpomechT Ha oneHka Ha
KJIFOUOBH JIOCTaBYHIIM 110 KPUTEPUH 33 YCTOMYHMBOCT ChIIacHO MeTozonoruara Ha EcoVadis B MOMeHTa € B XOJI.

B nauvanoro Ha 2024 r. Codus Men 3aBbpiin Bropus cu 3aabnbodeH EcoVadis aHanu3 Ha CBOWTE NMPAKTHKH H
pe3ynTatu B o0JacTTa Ha YCTOWYHMBOTO pa3BuTHe. KoMIIaHUsITA MOCTUTHA MO-BHCOKA O0IIa OIIEHKA U JEMOHCTPHpa
oTOOpEHU pe3yNTaTh BbB BPh3Ka C MOBHIICHUTE H3UCKBAHMUS 110 YETUPUTE OCHOBHU CThII0Aa — OKoHA cpena, Tpyxn
Y YOBeIIKY TpaBa, ETrka u YcroiunBo CHaOIsBaHe, B CPABHEHUE C IPEINIIHATA OIICHKA, U3BBpIIeHa npe3 2023 T.

B pesynrar Ha ToBa, Coduss Men nonyun cpeObpeH Meaan 3a ycroirauBocT oT EcoVadis 3a 2024 r., koiiTo mocTaBs
KOMOaHusATa cpen Haii-goopure 15% ot wmag 130 000 xommanum, oneHenn oT EcoVadis, ¥ MOTBbpKIaBa
aHT@XXHMMEHTA 1 KbM YCTOHYMBOCT M HETPEKBCHATO YCHBBPIICHCTBAHE.


https://www.sofiamed.com/en/capability/sustainable-development
https://www.sofiamed.com/en/company/corporate-governance/codes-of-conduct
https://www.sofiamed.com/en/company/corporate-governance/codes-of-conduct
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YupapieHue HA yCTOMYHMBOTO pPa3BUTHE

Kommanwusita uMa cb3a/ieH OT/ET 10 3[paBe, 0€30MacHOCT, OKOJTHA CPe/ia B yCTOWYHUBOCT, YHATO 3a/1a4a € PEJOBHO
Jla MPOCIIeIABA M OTYUTA MPEACTABSIHETO 0 TEMUTE, CBBP3aHU C YCTOWYMBOTO pa3ButHe. B pombianenue, B Codus
Men uMa 1 pa3iIUpPEeH EKUII [0 YCTOWYHUBOCT, B KOMTO y4acTBAT MPEICTABUTENIN HA PA3IMYHU OTAENH, U KOHTO uMa
3a 1€ J1a MOBWIIM OCBEJOMEHOCTTAa 10 TEMHTE, CBBP3aHM C YCTOWYMBOTO Pa3BUTHE, KAKTO U Jia yMpaBiisiBa
U3MOBJIHEHUETO Ha CTPATErMYeCKd WMHUIMATHBUA M MPOEKTH. TOW ChIIO Taka rapaHTHpa, 4Ye MOJUTHKUTE |
WHHIMATUBHUTE HA [ pymnara, KakTo U Hal-100puUTe MPAKTHKH, CE TOAABPIKAT aKTyaTHU U CE IPUIIAraT CTPUKTHO.

MexaHu3bM 32 MOJIaBAHE HA CUTHAJIH

Codust Men e BbBena ropelia JHHUS 32 CHTHAIM3UPAaHEe Ha HEPETHOCTH, KOSITO Ce YIpaBisiBa OT HE3aBUCHMa TpeTa
CTpaHa, 3a 1a rapaHTUpa Bb3MOXKHOCTTA Ha BCHUKHU 3aMHTEPECOBAHH CTPAaHU Ja MOAaBaT CUTHAIIHM 32 HE3aKOHHO I
HEETUYHO MOBE/ICHHUE, KaKTO U Jla Ce rapaHTHpa, Y€ CaMOJIMYHOCTTA Ha M0JaBallUTe CUTHAIN € HAaI'bJIHO 3allUTeHa
10 BpeMe Ha ChOTBETHHUS IIPOLIEC.

[oseue napOpManms: https://www.sofiamed.com/en/capability/integrity-hotline

Dokyc BbPXY KJIHEHTA

VYaoBieTBOpeHOCTTa Ha KIMEHTHTE € Apyr Boxem mnpuopurer 3a Codus Men. Kommanusta e BHempmia
cepTuUIMpaHa CHCTEMa 3a yIpaBIIEeHHE Ha KadyeCTBOTO B CHOTBETCTBHE C MEXIyHApOAHHWTE craHmaptu SO
9001:2015 u IATF 16949:2016, xaTo HOCAEAHUAT € CBBP3aH B rojisiMa CTENEH C TEXHUYECKUTE M3MCKBAHUS Ha
aBToMoOMITHATa HHAYCTpUsA. OCBEH TOBa, MIMPOKATA TaMa OT MPOIYKTH Ha KOMIIAHHUITA OTTOBAps Ha M3MCKBAHUATA
Ha mpeoOagaBamy cTanaapT kato eponeiickure (EN), kakro u mpyru, karo BS, DIN, ASTM, JIS.

AHTO)XUMEHTHUTE Ha PBKOBOACTBOTO, OIMCAHU B IlonmuTrkaTa 1Mo Ka4ecTBO Ha KOMITIaHUsATa, BKIIFOYBAT:

* HEMIPEKBCHATO MOJ0OPEHNE Ha YIOBIETBOPEHOCTTA HA KIIMEHTHTE,

* BHCOKOKAYECTBEHH TPOMYKTH, KOWTO OTrOBapsAT Ha HW3NCKBAHMATA HA KIHECHTUTE W TapaHTHPaT BHCOKa
e(eKTHBHOCT,

* MOJIbPKaHe M YChBBPIIECHCTBAHE HA PEMyTAIMATa HA KOMIIAHUSITA MO0 OTHOIICHHWE HAa KA4eCTBO, 00CTy)KBaHe Ha
KJIMEHTH ¥ HaJIEKIHOCT,

* HEMPEKBCHATO aJIaNITUPAHe KbM HOBUTE HYXKIH Ha a3apa,

* TSCHO CHTPYJHMYECTBO C KJIMEHTUTE 3a pa3pabOTBaHe Ha CHENHMAIN3UPAHH TPOAYKTH, ChOOPA3eHU C TEXHUTE
HYX]TH.

IIperJen Ha na3apa

Ipe3 2024 r. ,,Codus Men“ 3arBbpAM NBTS CH HA pPacTeX. BBIpPeKH Npeau3BUKATEIHUTE M HECHT'YPHH
MKOHOMHYECKH, T'€ONOJIMTHYECKH WM Ta3apHU yCIOBMSA, KOMIIAHMATA YCIS Aa YBEIWYH IA3apHUSA CH A1, KaTo
CBIIEBPEMEHHO cTabmIM3upa 00eMuTe Ha IPoaxkou, IeHUTe 3a 00paboTka n peHTaduiHOCTTa. CileaBaliku MocoKaTa
Ha MOCTOSIHHO Pa3BUTHE, Ch0OOpa3sBaHe ChC CBETOBHUTE METaTPEH/I0BE M HAPACTBALIOTO ThPCEHE B CHEPIHUHMS U
SJICKTPOTEXHUIECKHSI CEKTOP, ,,Codust Men™ mpoabmkasa 1a pa3lupsiBa MPOM3BOACTBEHNUTE CH Bb3MOXHOCTH, 3a 1
OTrOBOPH Ha HY)KJUTE Ha JTUHAMHYHHMS T1a3ap.

OcBeH TOBa, OT/eNbT 32 Pa3paboTka Ha MPOIYKTH U IPOU3BOJICTBEHH POLECH HA KOMITAHUSTA TOCTUrHA npe3 2024
I. ONTHMHU3AIMs Ha MPOU3BOJCTBEHHTE MPOIECH C OCHOBHA IEJl ChKPAIllaBaHEe HA IPOM3BOJACTBEHOTO BpeMe,
HaMalsBaHEe Ha EHEPTUHHOTO MOTPeOICHUE U YBEIMYaBaHE Ha JIelia Ha PEIUKINPAHUTEe MaTepuaid. B nonbiHeHue,
mpe3 2024 r. Oeme ch3AaNeH HOB OTHAEN 3a TEXHWYECKH MApKETHHT W CTPATErHYeCKO OM3HEC pa3BUTHE C IIel
1'[0}106pHBaHe Ha MpEACTAaBAHCTO HAa KOMITAHUATA U YKPECTIBAHC HA OPUCHTHpPAaHAaTa KbM KIIMCHTA KYJITypa.


https://www.sofiamed.com/en/capability/integrity-hotline

CO®US MEJ AJT )
TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2024 r. SOFIA MED

I'puoxa 3a cayxurenure

»Codust Mexn™ ce aHraxmpa C HENPEKbCHATHS PAcTeX W pa3BUTHE HA CBOUTE CIIYXKHTENH, KaTo Ch3JaBa
npuoOIaBama 1 nojxpensina padorHa cpena. Komnanusara nHBeCTHpa B Xopara 4pe3 IporpaMu 3a HEMpeKbCHATO
o0y4eHue, Bb3MOKHOCTH 332 KAPHEPHO Pa3BUTHE U MBTEKH 3a INYHOCTHO YCHBBPIICHCTBAHE HA BCHYKH HUBA. ,,Codust
Men* cna3Ba HOJIMTUKU 32 paBHU BBb3MOXKHOCTHU, OCUTYpSBaliKU CIPABEAIUBOCT U PaBHONOCTABEHOCT Ha BCHUKU
HuBa. KoMmaHusTa ChII0 Taka HOCTaBsl IPUOPUTET BHPXY U3TPAXKIAHETO Ha TIO3UTHBHA U YI0BIETBOpsBalla paboTHa
KyJTypa, KOSTO ABJIOOKO yBakaBa YOBEUIKWTE IpaBa M HAChpYaBa BHCOKM CTAHAAPTU 3a ONAarochCTOSIHUE Ha
cimyxurenute. OCHOBHA IEN € MOAIbPKaHETO Ha Oe30macHa M CHIypHa paboTHa cpena, B KOSTO OTTOBOPHUTE
MIPaKTHKH HE CaMO CE€ HAaChp4aBaT, HO U Ca BIPAJCHU B ©)KEAHEBHUTE ONEPAIIHH.

Ipes 2024 r. ,,Cocus Men* mpoabbKu 1a HHBECTHpA B MaliabHa mmporpama 3a o0ydeHne, o0xXBalaiia mo-rojismara
4acT OT nepcoHana. L{enTa e ga ce HaChpYM BHTPEIIHOTO Pa3BUTHE Ha 3HAHUS, J1a C€ MOBUINAT KBATH(UKALUUTE Ha
CITy’)KHTEIIUTE U Jla ce 3abJI00YN pa30upaHeTo MO peiulia KIOUYOBH TEMH, BKIIOUUTEIHO €THKa, pa3HooOpasue U
npuobmaBane, 6opda ¢ KopymnuusaTa U Apyru. Upes mpeuiaraHeTo Ha pa3HOOOpPa3HH BB3MOXHOCTH 3a 00ydeHHe,
KOMIIaHMSATAa C€ CTPEMH HE CaMo Jia MOBHUIIU €()EKTHBHOCTTA Ha CIIy)KUTEJIHUTE B TEXHHUTE POJIH, HO M Jia Ch3/1aje
KyJITypa Ha IOYTEHOCT, yBaKCHUE U COLMAIHA OTTOBOPHOCT.

OOy4YnTEeTHUAT TUTaH Ha KOMITaHUATa 00XxBaHa 54% OT CIyKHUTENHTE, TOMOMAraliky TIOBUIIIABAHETO HA YMEHUATA U
CHTPYHMYECTBOTO B OpraHm3alusaTa. Ta3u MHBECTUIMS B MPO(ECHOHATHOTO M3PACTBAHE MOAKPENs MUCHATA Ha
KOMIIAHHATA Ja OCTaHe MHOBATHUBHA, KOHKYPEHTOCIOCOOHA M €TUYHO OTFOBOPHA B MOCTOSHHO MPOMEHSIIATA CE
Om3Hec cpena.

KomnaHusTa CBIIO Taka ce (OKycHpa BbpPXY HOBHIIABAHE HA OCBEJIOMEHOCTTA Ype3 BHTPELIHA KOMYHHUKAIMS IO
TEMHU, CBbP3aHU C YCTOWYMBOTO Pa3BUTHE U MOCTOSHHUSA Auaior. Kato yact ot cBosiTa colMaiHa MoJMTHKa, ,,Codus
Men‘ npemocTass JOMBIHATEIHO 3PAaBHO OCUT'YPSBaHE 32 CBOUTE CIIY)KHTENM U WICHOBETE Ha TEXHUTE CEMEHCTBA,
MEJUIMHCKH EHTHP Ha MSCTO, KOMTO (DYHKIMOHHMpPA €KEIHEBHO B PaMKHTE Ha NMPOU3BOJCTBEHATa 0a3a, KaKTo U
¢utHec 3ana.

Pasmpenara colpanHa MOJWTHKA BKIIOYBA CHINO: CyOCHAMpaHa CTOJIOBA HAa MSCTO, OE3IUIATHO Kade U yaif,
BBTpEIICH MPABIITHIK 33 AUCTAHIIMOHHA paboTa, MECEYHHU BaydepH 3a XpaHa, OJapbhyuHH BaydepH 3a BenukneH n
Konena, gactuano cydcuamupana Multisport kapTa, JIeTeH Jarep U KOJICAHO THPXKECTBO 3a JelaTa Ha CIIy)KATCIUTE.
B pmombnrenume, mpe3 2024 1. Oemie BBBEACH IOMBIHUTENCH OTIYCK ,JIOSITHOCT® 3a NBJITOTOAMIIHA paboTa B
KOMITAHUSATA.

Karo wacT oT Hamms MOCTOSHEH aHTaXMMEHT 3a MoJoOpsBaHE Ha YCIOBUATA Ha TPYA, KaKTO M 3a MOAKpena H
MOTHBALIUSI HA CITY)KUTENINTE, B KOMIIAaHUATA OsXa BbBEJCHHU peliuiia mojo0peHus Ha pabotHara cpeaa. Te BKitouBaT
yBEJIMYEHHE Ha Bb3HATPAXKICHUETO 3a CIIy>KUTEINTE, pabOTEI! Ha HOIIHU CMEHH, KaKTO U 3a T€3H, KOUTO OKPHUBAT
JeHoHouHus rpaduk (24/7) - exur, 1eMOHCTpHpal] Hali-BUCOKO HUBO Ha e()EeKTHBHOCT M IPOAYKTHBHOCT, L€ UMa
IIPaBO Ha JOMBJIHUTENIEH OOHYC 32 HOCTUTHATH PE3yJITaTH.

B crotBeTcTBHE che cBOsiTa [TonmTHKa 10 IIpaBaTta Ha YOBeKa, KOMITaHHATa pa3paboTu u npue [Iporenypa 3a oneHka
Ha BB3JICHCTBHETO BBPXY IpaBaTa Ha doBeka mpe3 2024 r. OcBeH ToBa Oelre ONMpeneieHO OTTOBOPHO JIHIE 32
Cury>xuren 1o nmpaBaTa Ha YOBEKa, YMSATO OCHOBHA POJIS € Ja FapaHTHpa CIIa3BaHETO HA OCHOBHHUTE YOBEIIKHU IpaBa,
Jla cIeI ChOTBETCTBHETO C IPOLeypaTa 1 MPUI0KUMHUTE 3aKOHOBH N3UCKBAHUS, KAKTO U JIa MHULIMUPA OZ0OpEHUS
B TEMaTHYHU 00JIaCTH, BKJIIOUYEHH B CITUCHKA C IIpaBa Ha YOBEKa.

IIpes 2024 r. 6sxa mpoBeneHH (OKyC TPYIH M NPOYIBAHWSA, HACOYCHH OCHOBHO KBM aHAJHN3 HAa NMPUYMHUTE 32
HaIyCKaHe Ha IIepCoHalIa, Haii-Bede cpell CIyKUTENNTE B IPOU3BOICTBOTO (CHHHM SIKUYKH). B3 OCHOBa Ha cChOpaHuTe
JAHHU, TTOBEYETO OT YCTAHOBEHHTE cIabocTH OsfXxa yCTAaHOBEHH, KOETO JOBENE 0 3HAYMTEIHO yBEIMYaBaHE Ha
3aIbpKaHETO HA mepcoHana. [IpoBeneHo Oemie u mpoy4dBaHe cpex ciayxurenute (,,People Survey®) xato gacT ot
ro6amHaTa naunnatuBa Ha VIOHALCO, o0xBamamno BCHYKY CITYKUTETH B KOMITAHHSATA.

VYcenemHo Oerrre BBBCICHO HacMaHEC Ha pa60THI/IIII/I OT CTpaHU H3BBH EC, KO€TO n0a06p$13a INOJIMTUKUTE Ha
KOMIIaHUATA 3a MHOF006paSI/Ie n an06maBaHe " NoJAKpend Ou3HEC pacTexKa.
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3apaBe u 6e30MacHOCT HA Ppa0OTHOTO MSCTO

,»Codus Men™ e BHenpuiia cepTuduIpaHa cUCTeMa 3a yNpaBjieHHe Ha 37paBeTo W 0e30macHOCTTa NpH padoTa B
CBOTBETCTBUE ¢ MexAyHapoaHus cTanaapT ISO 45001:2018. AHraxuMeHTHT Ha KOMIIAHUATA 3a OIIa3BaHEe 3/[PaBETO
1 0e30IacHOCTTa Ha CBOMTE CIIYXKHTENIM U NapTHHOPH € Oe3yCIOBeH U He MOJJISKH Ha KoMpomuc. Komnanusra e
yCTpeMeHa KbM IMOCTHTaHEeTO Ha 1IeJTa ,,HYJIeBU TPYAOBH 3JIO0IOIYKH U pabOTH METOAMYHO 33 PEATU3UPAHETO H.
IIpe3 2024 r. Gemie BbBeICHA HHTEH3UBHA IIpOrpaMa 3a oOydeHue 10 3ApaBe U 6e30IacHOCT, 00XBallaIa BCHUKH
cimykutenu. ETHOBpEMEHHO ¢ TOBa ce pealu3upaxa HIKOJNKO WHHIMATHBY, HACOYEHW KbM IIOBHIIABAHE Ha
nH(pOpMHIpaHOCTTA ¥ MOJOOPSIBaHE HA OTYETHOCTTA NIPH MHIIUICHTH.

» luayo3u no 0e3onacHocT — Pa30upaHeTo 3amo CIIy’KUTENINTE UCKAT Ja OCTaHAT B OE30MAaCHOCT € KIIOYOBO 32
MIpOMSHA B MTOBEJCHUETO 110 OTHOIICHHE Ha 3/IpaBeTo W Oe3omacHocTTa. B Tasm Bpw3ka mpe3 2024r. ,,Copus Mex™
MPOJXBIDKU TIpOrpaMaTa ¢ Leid Aa o0oraTé Kynrypara Ha Oe30MacHOCT Cpell CIYXXHUTEIUTE 4pe3 HaOIIoJeHHs U
OTKPHUTH, OOMHUCIECHM auano3u. llenta e moBHIIaBaHe Ha OCBEIOMEHOCTTA M MHMHHMH3UpPAaHE Ha PHCKOBETE,
MIPOU3THYAILHU OT YOBEUIKOTO [IOBEICHHUE.

* Borpemnn nposepku no 3BYT — Vnenrnduunpanero Ha puckoBe u 001acTu 3a oA00psBaHe Ha YCJIOBUATA 32
0e30macHOCT Ha pPabOTHOTO MACTO € KII0YOB IPHOPUTET 332 KOMIIAHUATA CPeJ] APYTUTE TEMH, CBbP3aHU ChC 3[PaBETO
u 6e3onacHocTTa. B Ta3u Bpb3Ka, npe3 2023 r. KOMIaHUsTa BJIOXKU ITOBEYE BPEME U YCHIIMS B IPoLieca Ha BHTPEIIHU
MIPOBEPKH, KOETO JIOBEAE /10 yBEIHIEeHHE Ha Opost Ha mpoBeneHnuTe oaut ¢ 19% npes 2024 r. B cpaBHeHue ¢ 2023 T.
* BesonacHocT Ha MamuHuTe — KOMIaHusITa MpoAb/DKaBa ¢ W3IIBIHEHHETO Ha CBOSITA aMOWIIMO3HA IporpaMa 3a
KpUTHYHA OE30MacHOCT, BKIIOYBAIA 3allUTa Ha MAIIMHUTE, CIMMUHUPAHE HA JIOCTHIIA 10 ONACHU 30HH WM APYTH
WHKCHEPHU M TEXHWYECKH MEPKH 3a MMoJo0psiBaHe HA yCJIOBHATA 3a Oe3omaceH Tpya. Ilpe3 2024 r. B obxBara Ha
IUIaHa 32 AeHCTBUE OsiXa BKJIIOYEHH HIKOJIKO HOBH MAaIlMHH M 000py/IBaHE, KaTo OOIIUTE Pa3X0oAH 10 TE3U MPOSKTH
ce yBennuuxa ¢ 30% cnpsimo 2023 r.

Ona3BaHe Ha OKOJIHATA cpe/ia M eHepruiiHa e)eKTUBHOCT

,,Coust Men™ nonara nocTosSHHY T'PHXKH 32 ONIa3BaHE Ha OKOJIHATA cpe/ia M e(peKTUBHOTO U3I0JI3BaHE HA IPUPOTHUTE
pecypcu. Komnanusara e BbBena W Mpujara MOJWTUKUA B oOnactTa Ha OxonHa cpena, Eneprus u Knumatnaau
MIPOMEHH, Ype3 KOUTO CE aHr'aKHpa C EKOJIOTMYHO OTTOBOPEH OU3HEC.

,.Coust Men™ e BHeapHia cepTUQUIIMPAHN CUCTEMH 3a YIIpaBJICHNE Ha OKOJIHATA CpeJia M eHEPTHsATa B ChOTBETCTBHUE
¢ MexayHapomaute crangapta [SO 14001:2015 u ISO 50001:2018. [IpakTukuTe Ha KOMIAHUATA B Ta3u 00IacT ca
HACOYCHM KbM IIOCTOSIHHO ITOJJ00psIBaHE Ha €KOJIOTHYHMS M OTIICYaThK 1 MOBUILIaBaHE Ha €HEpruifHaTa e(peKTHBHOCT,
KaToO €THOBPEMEHHO C TOBa C€ MHBECTHPa B MH(PACTPYKTypa 3a ONa3BaHe Ha OKOJHATA Cpejia.

* Ynpasienue Ha Boaute — Codus MeJ yBenmuun ycuiauara cu 3a ONTHMH3MPaHE Ha BOJONOTPEOJICHUETO 4pe3
peanu3upaHe Ha MOPEIUIa OT JeHCTBUS U IIPOEKTH, HACOUYCHHU KBbM MPOYYBaHE U MOJ00psSIBaHE HA CHCTOSTHUETO Ha
BOJIHATa MpeXa Ha 3aBOJa, WIACHTH(UIMPAaHE U OTCTPaHSBAaHE HA M3TOYHHUIIM HA BOJIHM 3aryOH, paslIupsBaHe Ha
o0xBaTa Ha cucTeMara 32 MOHMTOPHHI Ha BOJIONOTPEOJICHUETO U [TOJOOPsIBaHE HA YIIPABICHHETO HAa OTMAJHU BOAU
W Tpolleca Ha pelMKIMpaHe Ha OTHaJHHU. BbIpexy MHBECTHUIMHTE B MOJOOpeHHs Ha BoxHata MH(pacTpykTypa,
KOMITaHMSATa HE YCII Jla ITOCTHTHE TOCTAaBeHATa LNl 3a WHTEH3MBHOCT HA BOJAOIOTPEOJICHHETO, TJIABHO IOPAIH
BUCOKHUTE TEMIICPATypH TIpe3 JIITOTO M HEOOXOJUMOCTTA OT U3TETJITHE Ha T10-TOJIEMH 00€MH BOZA 32 3370BOJISIBAHE
Ha IIPOM3BOACTBEHUTE HYXIH. Cliest IATOTO 051Xa MpeanpHeTH MOIXO MM IeHCTBHS U TPOEKTH 3a MOA00psiBaHe Ha
BoJHaTa e()eKTUBHOCT M HAMaJIIBaHE HA MHTEH3MBHOCTTA Ha BoJjonoTpediaenuero. Ilnanst n nenra 3a 2025 r. ca na
ce MpObJDKAT ICHCTBUATA 32 IT0I00OPEHHE U J]a CE IIOCTUTHE HaMaJICHHE Ha MHTEH3UBHOCTTA HAa BOJIOTIOTPEOICHUETO
cipsamo 2024 r.

* CepTudunupaHa CHCTeMa 3a yIpaBjeHUe Ha BoAHAaTa edpekTHBHOCT — Codust Men ycIienHo 3aBbpILy Ipoueca
Ha BHeJpsiBaHe U cepTuduimpane Ha Cucrema 3a yrpaBlieHHe Ha BoJHATa e(eKTHBHOCT CIOPEA MEXKIyHapPOHHS
craggapt EN ISO 46001:2019 B kpas Ha 2024 1. Kato egHa OT mbpBHUTE CepTUGHUIMPAHH TOJIEMH NPOMHUIILICHN
KOMNaHuM B bwirapus, Ta3um cepTU(UKALUs OTpa3siBa aHIAKMMEHTAa HA KOMIIAHUSATA KbM CHCTEMAaTH4HO
ONTHMHU3UPAHE Ha BOJONOTPEOJICHUETO, ChITIACyBaHO C YCTOMYMBM IPAKTHKU BbB BCHUKM Ou3Hec mpouecu. To3n
WHCTPYMEHT III€ CE U3II0JI3BA 33 YCTAHOBSBAHE HA [T0-CHCTEMAaTHYEH U YCTOWYHB ITOJIXO0/1 B YIIPABICHHETO Ha BOJIHTE,
KaKTO M 32 110100psiBaHe Ha ISNIOCTHOTO MPE/ICTABSHE.
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Omna3paHe Ha OKOJIHATA cpe/la U eHepruiiHa e(peKTUBHOCT (POABJKEHNE)

* Enepruiina epekTHBHOCT — B pe3ynTar Ha IpoBeieH €HEPrUeH OJUT OT BhHIIIHA CIIelIHaTM3UpaHa KOMIIaHUs TIpe3
2023 r., KOMIIaHHUATA 3aII0YHa M3ITBJIHEHUETO Ha IUIaH 3a JACHCTBUE C MPOEKTH U MEPKH 3a MOoAoOpeHue B 00acTTa
Ha KOHCyMalusiTa Ha eJIeKTpoeHeprus W mpupoaeH ra3. [Ipe3 2024 r. OGsxa peainu3upaHd HIKOJIKO MPOEKTa 3a
noJ00psiBaHe Ha eHEepruiiHaTa MHTEH3MBHOCT HA KOHKPETHH MPOLIECH W 000py/IBaHE, KOUTO Ca 4acT OT IUIaHa 3a
JICUCTBHE 3a IOBHUILIABAHE HA EHEPTUitHaTa e)EKTUBHOCT HA KOMIIAHUATA, CYNTAH CHILO U 33 KIIIOYOB HHCTPYMEHT 32
HaMaJsBaHE Ha BBITIEPOAHUS OTICUATHK.

* IuBenTapu3anus Ha BbrjepogHuTe emucun u [IbTHa KapTa 3a HHCKOBBIJIEPOAHA HKOHOMHUKA — KommaHusTa
HamlpaBM BaKHA CTHIIKA B YCHIIMATA CH 32 HAaMaJsIBAHE HA BBIJICPOTHHS oTHedaTbk. Clien crieruaan3upaHo
n3cienBaHe, mposeneHo mpes 2023 r., menmsAmo omeHka Ha mpencraBsHeTo Ha Co¢us Men mo oTHOmIEHHWE Ha
KOPIIOPATHBHOTO KIMMATHYHO VIPABICHUEC W BBIJCPOTHMS OTICYATHK, KOMIIAHUSATA BBHTPCIIHO BaTUAUPA
CHOTBETHUS TUTAH 32 JICHCTBUE M MOJICIMPAHUS CIICHAPHIA, KAKTO M aHTaKUMEHTUTE cu 3a nenute 10 2030 r. OcBen
TOBA, 3aI0YHA MPOIIEC 3a MOOOPSIBaHE HAa TOYHOCTTA ITPH U3YUCIIIBAHETO HA BBIVICPOIHHUS OTIICUYATHK, KATO CTAPTHPA
JAUAJIOT C OCHOBHUTEC CHU JOCTABUHNIIU HA CypOBI/IHI/I, KOUTO CC€ cHUTaT 3a Haﬁ-SHa’-IHMHH N3TOYHHUK Ha COz CMUCHUH BHB
BepuUrara Ha CTOMHOCTTA.

* BbriepoiaeH orneyaTrbK — B ChOTBETCTBHE C TOpEeclIOMEHATHTE JIEHCTBHUS MO OTHOLICHHE Ha BBITICPOIAHUTE
€MHCHH, KOMITAaHNATA TIOCTUTHA HaMaJIEHHE Ha BBIVIEpOIHHA oTIeyaTsk oT O0xBar 1 m O6xBar 2 ¢ 34,66% npes 2024
r. B cpaBHeHne ¢ 2023 r., KaTo pe3yJaTaT OT MOJOOpeHaTa CHEpruiHa MHTEH3MBHOCT W YBEIWYEH IS Ha
HHUCKOBBIJICPOJHATA EJIEKTPOSHEPTHS B CHEPTHIHUS MUKC.

* Penukiinpane — YBelIMuaBaHETO Ha W3MOI3BAHETO U PEIMKIMPAHETO HA BTOPUYHHU CYpPOBHHH, C LIEJI TIOATIOMaraHe
Ha KpbroBaTa MKOHOMUKA 1 MUHHUMHU3UPAHE Ha BHIJICPOIHUS OTIEYATHK HA NPOJYKTHTE Ha KOMIIAHHATA, € €/HA OT
OCHOBHHTE €KOJIOTMYHHU Lienu U anraxuMeHTd Ha Codus Men. [Ipe3 u3muHanaTa rojuHa KOMIAHUSTA YBETUYU
CHABPKAHUETO HA PEIUKIMPAHU MaTepuau B KpailHu npoaykTtu ot 34,7% npe3 2023 r. Ha 40,4% mpe3 2024 r.,
MU3MEPEHO KaTO KOJMYECTBO PELMKIMPAHU BBHIIHKM OTHAIBLM MPEIH U cje] MOTpedsieHne CupsMO KOJHYECTBOTO
MIPOU3BEACHU KpaHU MPOTYKTH, clieABaKH HacokuTe B cTanaapta ISO 14021:2016. ITocTikeHHETO € pe3yaraT OT
WHTEH3MBHUTE YCWIHMSA 3a HAMHUpaHe Ha MOAXOJSIIM BTOPUYHM MaTepHajd Ha Ia3apa W TAXHAaTa NpaBHIIHA
npeABapuTenHa 00paboTKa ¢ 1Ie] OCUTypsiBaHE HA HEOOXOIMMOTO KadeCTBO.
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Ioakpena Ha MeCcTHUTE OOLLHOCTH

Hpe3 2024 r. HamuTe Z[eﬁHOCTPI, CBBbpP3aHU C MCCTHUTC 06IlIHOCTI/I, IpoABbJIKKXA J1a CC pa3BUBAT. Karo eJlHa OT Hal-
TOJIEMUTEC HWHAYCTpHUAJIHU KOMIIaHHUU B B’bJ’IFapI/ISI, HUE CC CTPEMUM Jia OKa3BaM€ MAKCHUMAJIHO IIOJIOKUTECIHO
BB3ACHUCTBUE BBPXY MCCTHHUTC O6H1HOCTI/I, KaTO HaCOUYBaM€ BHUMAHUCTO U YCUJIUATA CU B 001acTH KaTo 06pa30BaHI/I€,
3ApaBCOIa3BaHeC U MOJAKPECIIa Ha HYXKJAAaCIUTE CE.

Oopa3zoBanue

IIpes 2024 r. mpoABIDKHXME Na pa3BHBaMe IBITOCPOYHOTO CH CHTPYIHUYECTBO C XUMHKOTEXHOJOTHYHHS U
MetanmypruueH yHuBepcuter — Codwus, Texamdeckn ynuBepcuter — Codus m Codwuiickust yHHBepcurer ,,CB.
Kmnment Oxpuacku. [IpuBercTBaxMe moOBede CTYACHTH OT paszinyHH (DaKyNTEeTH 3a IOCEHICHHS Ha 3aBOja,
IIPEeJOCTaBUXME Pa3HOOOPA3HU MPOTrpaMH 3a CTaX M TOJAMIIHA MIPAKTHUKA 3a 3aBBbPUIBALY CTYAeHTH. HUIMKUpaxMe
JUCKYCHUH 32 ABYCTPAaHHO CHTPYAHUYECTBO MO MPOEKTH, CBbP3aHU C ONTHUMHU3ALUS Ha IIPOLIECH U MPOAYKTH, KaKTO U
3a MOCEIIEHHs] Ha Hallld eKCHePTH B YHUBEPCUTETUTE C JEKIUH. TpagulMoOHHO MOJIbp)KaxMe YCHEIIHOTO CH
CHTPYAHUYCCTBO IO pa3jIMYHU MMPOCKTHU 3a OLICHKA Ha BLSﬂeﬁCTBHeTO BBPXY OKOJIHATa Cp€aa, CBbp3aHUu C HOBUTC HU
WHBCCTUIIWH, pa3qHTa17u<1/1 Ha 6OFaTI/I$l OIIMT Ha HayllHOI/I?)CJ'IeI[OBaTeJ'ICKI/ISI LHCHTBP, 4aCT OT YHUBCPCUTCTA.

3apaBeona3zBaHe

Ipes 2024 r. Copus Men monmkpenmn MecTHaTa IbpkaBHa OomHMma ,,CB. AHHA™ ¢ Ien NHOAIOMaraHe Ha
01aroCbCTOSTHUETO HA
MECTHATa OOIIHOCT.

Xopa B HyKAa

Codust Mex npoabiky 1a U ChTPYTHUYH C MECTHHUTE BIACTH B PEHLIA IPOEKTH, CBBP3aHU C IOYHNCTBAHE HA palioHa,
1oJI00psiBaHe Ha MHPPACTPYKTypaTa ¥ APYTrd AEHHOCTH.

Hue HempekbCHATO MOAKPEISIME HAIlMOHATHATA KaMrmaHus ,Kamadku 3a Obmele”, KOATO ChOHpa pasaeiiHO
IUIACTMACOBH Kalayku, IJIACTMACOBH OYTHJIKHM M aTyMUHHEBU KEHUYETa U TW U3Mpaila 3a perukinpane. Cropannte
Cpe/ICTBA Ce M3MOM3BAT 32 3aKyIyBaHEe HA HEOHATOJOTMYHU JINHEHKU M OOJIHUYHO 000py/1BaHe 3a OOJHUIM B MAIIKU
rpagoBe B bobarapus. Codust Mex e ocurypuia M MOCTaBHJIA CIEUHAIHA KOHTEHHEpPU HA TEPUTOPHATA Ha
KOMIIAHHATA, 33 JIa MOJKPENH YCHIHATA Ha CIY)XUTEIUTE U TEXHHUTE CEMEWCTBA, KOUTO YCIEIIHO YYacTBaT B
KaMIIaHUsTa Be4Ye TOJMHU Hape]], KATO BCEKH IIbT CHOMPAT BCE MO-TOISIMO KOJHMUYECTBO PA3JICITHO OTHAIBIIH.

IIpe3 2024 r. xoMIaHHWATa OCUTYpPU KOJITHW MOAAPBIM 3a JlelaTa Ha CBOWTE CIIYKUTEIH, MOJKPENSHKH JBE
0JIarOTBOPUTEIIHU OPTraHU3aIMH, B KOUTO YY4aCTBAT XOPa ChC CICHUAIHU MMOTPEOHOCTH.

3a 2024 r. koMIIaHUATA CH MOCTABA 32 LIeJ JIa YBEIHYH MOAKpenaTa ci KbM MECTHUTE OOITHOCTH 4pe3 poKycupaHu
JeHCTBUS, KOUTO /1a OTTOBOPST HA KIIOYOBHTE HYKIM Ha WACHTH(UIMpaHATa MECTHAa OOIIHOCT; IUTaHUpaMe IOo-
aKTMBHO J]a C€ aHTaXXHpaMme C Te3W HYXIH, KAKTO M Ja NMPOABIDKHM CHTPYIHHYECTBOTO CH IO TEXHHYECKH H
TIPOM3BO/ICTBEHH IIPOEKTH 32 ONTUMHU3ALIMS C IeIEBUTE YHUBEpCUTETH. [lapanenHo me ThpcuM HaYMHH A3 YBETUIUM
TIOJIOKUTEITHOTO CH COIIMAITHO BB3/ICHCTBHE Upe3 MOBUIIaBaHE HUBATa Ha MeCTHA 3aeTocT (kakTo B rpax Codus, Taka
1 B OJIM3KUTE TPAZOBE U cela), KAaKTO M Ype3 paslIupsiBaHe Ha OM3HEC OTHOLIEHHSTA ¢ MECTHH JIOCTaBUMIIM.
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YneHcTBO B IPO(PeCHOHAIHN MPEKU U OPraHu3aluu

C S Mpujiarane Ha CTpaTerusdaTa 3a YCTOI>II‘II/IBO pa3BUTHC, CO(i)I/IH Men ydacTBa B MPCKH, KaKTO U CU CBTPYAHUYIU C
OpraHu3anu U CBbpP3aHu UHCTUTYIIUU KaTO:

. Mexaynaponuust cbset o mea (IWCC)

. EBporeiicka aconuanus Ha IBETHUTE MeTau — Eurometaux

. Aconmanus Ha BepHuraTa 3a goctaBku Ha meq 1 MecuHT (CBSC)

. I'ppuku nHCTHTYT 3a paszBute Ha meaTa (HCDI)

. Brarapcka acornmanus Ha MetanyprudaaTa naayctpus (AMU)

. Benrapcka @enepanus Ha Manyctpuanaute Enepruitan Koncymaropu (BOUEK)
. I'ppuxu 6m3Hec cpBeT B bonrapus (HBCB)

. Bbrnarapcka acoruanus no peruxiaupase (BAR)

. Bropo 3a mexxayHapoaHo peuukiupase (BIR)

PwroBoactBoro Ha Codust Mex BsipBa, 4e J0Ope CTPYKTypUpaHa U YCTOHYMBA KyJITYpa Ha YCTOHYMBOCT U TSICHOTO
CBTPYJHUYECTBO C MECTHUTE OOLTHOCTH 3HAYUTEIHO MOAKPEIT IIEHHOCTUTE U PEMyTaIisITa Ha KOMIIAHUSTA TIpeS
BCHYKHM 3aMHTEPECOBAHHU CTPaHM, MOBHUIIABAT aTMocdepara Ha JOBEpUE, BIbXHOBIBAT MO-CUIIHA aHTKUPAHOCT U
YAOBJIETBOPEHOCT HA CIYXKHUTEINUTE, YKPENBAT JBITOCPOYHUTE OTHOIIEHHS C IbPKABHUTE UHCTUTYLUN M MECTHHUTE
OOIIHOCTH, KAKTO M TONMPUHACAT 3a TI100aIHaTa KOHIIEIIHSA 32 YCTOHIHBO Pa3BUTHE.

HayuyHou3cJienoBartesicKa M pa3BoiiHa AeliHOCT

JpyXecTBOTO HE N3BBPIIBA HAYIHON3CIICIOBATEIICKA M Pa3BOiHA AEHHOCT, 10 CMUCHJIAa HAa CYUCTOBOAHUTE CTAHAAPTH.
KionoBa mpe:xa

JpyxecTBOTO HsIMa KJIOHOBa MpeXka.

HNudpopmanus no 4. 1871 u 4. 247 ot Thproeckus 3aKoH

[Ipe3 2024 r. [JpyxecTBOTO HE € M3KYIyBalo 00OpaTHO cCOOCTBeHW akumu u KM 31 nekemBpu 2024 r. He
IpuTexaBa oOpaTHO M3KyNeHW akiuu. UneHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE NMPHUTEKABAT aKIUU WU
obmuranun Ha /[lpyxkecrBoto. HsiMa pemenne Ha OOmIOTO ChOpaHMe Ha aKIMOHEPHTE, KOETO Ja JaBa Ha
yieHoBeTe Ha CbBeTa Ha JUPEKTOPHTE MpaBa J1a MPUI00MBAT akIUK U obiuranun B J{pyxectBoro. HYiieHoBeTe
Ha CbBeTa Ha IUPEKTOPUTE HE ca JICKJIapUpally, ue Te WIH APYTH CBbP3aHHU C TAX JIUIA Ca CKIFOYBAIIU JOTOBOPU
¢ JIpy>xecTBOTO, KOUTO M3TU3aT U3BBH PAMKHUTE Ha oOMyYaifHaTa My JEHHOCT MJIM CE€ OTKJIOHSBAT CHIIECTBEHO
OT Ia3apHUTE YCIOBUS. Br3HarpaxaeHneTo Ha uigeHoBeTe Ha ChBeTa Ha aupekTopute 3a 2024 r. e 309 xu. iB.
(2023 r.: 236 xun. 1B.).

Unenosete Ha CpBeTa Ha AupexTopute Ha JpyxkecTBoTo KbM 31 nekemBpu 2024 1. BKIIOUBA CIICAHUTE JIHIIA:

. MIOAHHC TTATIAJJUMUTPIY;

. CIIMPUJIOH KOKOJIUC;

. AHTOHUOC KPUTHKOC;

. ATAHACHI1 ATAHACOITYJIOC;

. AHIPEAC MABPY JIUC;

. IMMUTPHUOC JUMUTPUAIUC;

. TAHATUOTHUC JIOJIOC;

. JININSI ATAHACOBA T'EPJDKMKOBA;
. KYPT KPOIL];

O 01O\ LN K Wi —
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CO®US MEJ AJT

TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPHU 2024 r.

SOFIA MED

HNudpopmanus no wi. 1871 u wi. 247 ot ThproBekus 3akoH (MPoaAbJIKeHHE)

Unenosete Ha ChbBeTa Ha JAUPEKTOPUTE YUaCTBAT B YIIPABJICHUCTO HA APYTU APYIKECTBA, KAKTO CJICABA:

Uien Ha CbpBeTa Ha
mupexTopure (C)

Yuactusa B CJI Ha ciieJHHUTe APYHKECTBA

MOAHUC
HAIIAIUMUTPUAY

METAJIKO BbJITAPUSI EAJT;
CTOMAHA UHJIbCTPH AJl;
CO®USI MEJ AJT

CIIMPUJOH KOKOJIMC

COPUSA MEJ ALl

CHALKOR RESEARCH AND DEVELOPMENT A.E.
METALLOURGIKI IPEIROU ANONYMI ETAIREIA;
STEELMET SERVICES MONOPROSOPI S.A.;
EANEP INOFITA S.A.

TECHOR S.A.

ANOXAL A.E.

DIA.VL.PE.THI.V. S.A.;

CABLEL WIRES S.A.

REYNOLDS CUIVRE.

ATAHACHUI
ATAHACOITYJOC

CO®USI MEJ AJT
JIECKO EOO/I;

MOPT CBUILIOB YECT Al
SIDENOR

CTOMAHA UHJKEHEPUHI AJl;

STOMANA INDUSTRY S.A.
ERLIKON EPEXERGASIA
VIOMICHANIKI ETAIRIA.

SYRMATON ANONYMI

AHAPEAC MABPYJIHUC

CO®UsI MEI Al

IELVIOK Touristic, Agricultural, Industrial Enterprises of Agricultural
IDevelopment Sole Proprietorship SA.;

BRIDGNORTH ALUMINIUM LTD.;

EL.K.EME. ELLINIKO KENTRO EREUNIS METALLON
ANONYMI ETAIREIA.

IMAHAT'MOTHUC JIOJIOC

CO®USI MEJ AJT

EANEP INOFITA S.A.;

ELVALHALCOR HELLENIC COPPER AND ALUMINIUM
INDUSTRY S.A.

TUMUTPUOC
MAMUWTPUAIAC

HELLAS GOLD S.A.;

TRACE MINERALS S.A.;
TREYSHAN GOLD MINING S.A.;
MACEDONIAN COOPER S.A.

CTUJIMAHOC
TEOJIOCUMY

TECHOR.
*Member of the BoD of Sofia Med till 5" September 2024

VINANA ATAHACOBA
FEPIKUKOBA

AMBEJI EOO/I;
BAJIAHC EOOJI;
I'TB EOO/;

I'EPJIA EOOJ;
TYWH IPYII AJL;
IMMAHCO AJI;
MPUMPOY3BIO AJl;

EYPOTEPPA JUBEJBIIMBHT AJl;
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CO®US MEJ AJT )
TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2024 r. SOFIA MED

HNudpopmanus no wi. 1871 u wi. 247 ot ThproBekus 3akoH (MPoaAbJIKeHHE)
JApyrute qupexkTopu Ha JIpy:KecTBOTO He y4acTBAT B YIPABJIeHUETO HA APYTH APYKeCTBA.

CHC}IHI/ITG JUPEKTOPU Ha L[py)KCCTBOTO MpUTEIKABAT MOBEYEC OT 25% ot kanuTana Ha APy KOMIIaHUU:

BAJIAHC EOOJI;

UIMJIASA ATAHACOBA AMBEJI EOOJT;

F'EPJUKAKOBA I'EPJIA EOOI;
I'TB EOOJL.

OcrananuTe qupekTopu Ha JIpy’KeCTBOTO HE IIPHUTEKABAT IMOoBede 0T 25% OT KanuTana Ha APYTH KOMITaHHH.
@®UHAHCOBY HHCTPYMEHTH M3I0JI3BaHu oT JIpyxecTBOTO M (PMHAHCOBH PUCKOBE

JIpy»KeCTBOTO € M3JI0)KEHO Ha CIIEJAHUTE PHCKOBE, MPOU3THYAIIN OT (PMHAHCOBHTE MHCTPYMEHTH: Ia3apeH PHCK,
(JIMXBEH PUCK, BAJTyTEH PUCK, PUCK OT H3MEHEHHETO Ha I[eHaTa Ha CYpOBUHUTE), KPEAUTEH PUCK U JTUKBHUJCH PHUCK.

Jluxeen puck

JpyXecTBOTO IOJTyYaBa CPECTBA 32 CBOUTE HHBECTUINH ¥ HY>KAH OT 00OPOTEH KaIuTal uype3 0aHKOBH U OBBpApPaT
3ae€MH U 0 TO3M HA4YMH ACOWTHATA JINXBa CE€ HAYMCIABA BHPXY pe3yiTaTuTe My. Beska TeHAEHIMS Ha MOBHIIABAHE
Ha JIMXBCHWTE TNPOICHTH II€ MMa OTpHLATeNeH e(eKT BbpXy pe3yiraTure, ThbH KaTo Jpy)KeCcTBOTO Iie moeme
JOIBIHUTEIHN Pa3XxoAd IO 3a€MH. PHCKBT OT MpOMEHHM B JHMXBEHHUTE MPOLEHTH € CBBP3aH IPEIUMHO C
IBITOCPOYHHUTE U KPATKOCPOUHUTE 3aABJDKEHHUS Ha J{pyKecTBOTO.

Banymen puck

JIpyKeCTBOTO € M3JIOKEHO Ha BAIYyTEH PHCK BbB BPB3Ka C MPOAAKOHUTE U TMOKYIKUTE CH, KAKTO U C OTIyCHATHUTE
3aeMH BBB BaJyTa, pa3iiMuHa OT (PYHKIMOHAJIHATA MYy BalyTa, KOATO € OBJIrapcku jiea. BamyTuTe, n3nosi3BaHu 3a
TaKMBa CJIEJIKH, Ca OCHOBHO €BPO, IIIATCKH J1oJIap M OpUTaHCKa JIHpa.

JIpyKecTBOTO XeIDKHpa BaJyTHHUS PHCK Ype3 CKIIOYBaHE Ha (GOPYBPIHM JIOTOBOPH 32 MPOAAXKOA MIIM MOKYIKa IO
OTIpeJie]ieH BATYTEeH Kypc Ha ChOTBETHOTO KOJIMUECTBO HY)KIECTpaHHA BalyTa KbM JaraTa, Ha KOSTO CE OYaKBa
B3E€MaHUATA/3aAbIDKEHUSATA 1a OBJIaT ypeIeHN.

Lenosu puck

JIpy>KECTBOTO € M3JI0’KEHO HAa 3HAYUTEJICH PUCK B PE3yJITAT HA MPOMEHHUTE B IICHUTE HA MEJTa M IWHKA, Thil KATO T
ca OCHOBHHUTE CYPOBHMHH, U3IIOJI3BaHH B IIPOU3BOJICTBOTO. J[py>KECTBOTO clie/iBa MOJUTHKATA CH 32 XE[DKUpaHe Ha
TO3U pHCK. J[py»KeCTBOTO JOTrOBapsi KaKTO MOKYITHHTE, TaKa W MPOJAKHHUTE IIEHH, KaTO CE IM030BaBa Ha IICHHUTE,
koTupanu Ha JlongoHCKaTa Metaina 6opca (LME) Ha onpenesenu natu. JIpyKecTBOTO CKIIt0YBa (IOYBPCEH TOTOBOP
3a npogaxxba Ha LME 3a Bcsika mopbuka 3a MOKYIKa, KOSATO IPaBH, U CKII0YBA (DIOUBPCEH JOTOBOP 3a MOKYIKA 3a
BCSIKA TMOPHUKA HA KIHMEHT, KOATO mpueMa. DIYbpCHAUTE TOTOBOPH Ca 3@ MPUOIU3UTENHO ChIIUTE KOJIUYECTBA KATO
MOPBYKKUTE 32 MOKYNKa M MPoaaxba U ce CKIIOYBAT 3a MPUOIM3HUTENHO CHIIUTE JATH, B3 OCHOBA HA KOHTO CE
OTPEJETISIT MOKYTHUTE U TPOJIXKHUTE [[CHH.

Z[py)KCCTBOTO M3I10JI13Ba ICPUBATUBHU (bI/IHaHCOBI/I HWHCTPYMCHTHU KAaTO (1)IO‘I’I>pCHI/I JAO0TOBOPH 34 IMOKYIIKa 1 npo,ua>K6a
Ha MaTCpraJiHU 3al1acy, 3a Aa OrpaHu4n pUCKOBETEC CBbP3aHU C KoJieOaHusATa Ha LCHUTEC HAa OCHOBHUTC CYpPOBHUHMU.

Kpeoumen puck

KpeauTHusT puck ce OTHACS 10 pUCKa OT MOHECEHH 3aryOu B clTydaid, 4e KIMeHT WM IpyTa TpeTa CTpaHa, yJacTBaIla
B C/IEJIKa, BKJIIOUBAIIa (PMHAHCOB MHCTPYMEHT, HE U3IThIHH 3aIbJDKEHUTA CH KbM JIpy>KeCTBOTO U € CBBP3aH TJIaBHO
C THPrOBCKH B3€MaHUSI.

EKCHO3I/IHI/I$IT3 Ha Z[py)KeCTBOTO KbM KPCIAUTCH PUCK CC BJIMAC I'IABHO OT XAPAKTCPHUCTUKUTEC HA BCCKU KIIMCHT.
Z[eMOFpa(l)CKI/ITe JaHHW Ha KJIMCHTUTC Ha I[py)KCCTBOTO, BKIIFOUUTCIHO PUCKBT OT HEU3IIBJIIHCHUEC, CHCL[I/I(i)I/I‘ICH 3a
TO3U I1a3ap U CTpaHaTa, B KOATO KIIMCHTUTC ONE€pUpAT, UMAT OrpaHUYCH 6(1)€KT BBPXY KpPCAUTHHUA PUCK, TBil KaTo
HiMa reorpa(bCKa KOHIICHTpAlUA Ha KPEAUTECH PUCK.
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CO®US MEJ AJT )
TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2024 r. SOFIA MED

DUHAHCOBY HHCTPYMEHTH M3I0JI3BaHH OT JIpyxecTBOTO M (PMHAHCOBH PUCKOBE (IIPOABJIKEHHUE)
JpyKeCTBOTO yMpaBisiBa CKCIIO3MLUATA CH KbM KPEAWUTEH PHCK Ype3 MOCIEIOBATEIHO NPHIAraHEe Ha CIEAHUTE
MOJUTHKH. YacT OT B3eMaHUsATa My Cca NPEXBHPJICHU Ha (aKTOPHHTOBH KOMIAHUH I10 CHJIaTa Ha CIIOpa3yMEHHs 3a
(axTopuHr 0e3 perpec. JpykecTBOTO cie/Ba MOJUTHKA 3a 3aCTPAXOBaHE Ha BCUYKU MPOJAKOU Ha KITMEHTH, KOUTO
HE ca CBbp3aHH JHIA.

JpyKecTBOTO OTYMTa MPOBHM3MH 3a O0E3LEHKA, KOUTO MPEICTABIABAT OLECHKUM HAa PHKOBOACTBOTO 32 KPEAMTHH
3aryOu, OTHACSIIM ce 10 KJIWEHTH, JPYTH B3€MaHMs W JIOTOBOPHH aKTHBH, Bb3 OCHOBA HAa OYaKBAHUTE KPEIUTHH
3aryOu OT BCeKU KOHTpareHT. | opHaTa NpoBU3UsI BKIIIOYBA TJIaBHO 3aryOH OT 00e31eHKa, CBbP3aHU ChC CIICU(DUIHU
B3E€MaHUsl, KOUTO, Bb3 OCHOBA Ha J]aJICHN YCJIOBUS, CE OYaKBa Ja ObJaT HOHECEHH, HO BCE OIlle He ca (puHAIM3UpaHH.
Jluxeuoden puck

JIMKBUIHUST PUCK € PUCKBT JIpy’KecTBOTO J1a HE N3IIBIHN (PMHAHCOBHUTE CH 3a/IbJDKEHHS ITPY HACTHIIBAHE Ha MajiekKa.
pr)l(eCTBOTO YyIipaBJisiBa JUKBUAHUA CU PUCK YPE3 aHAJIN3 HA MAJCIKUTEC Ha TCKYIIUTE U HETCKYIIUTE CH 3aAbJKCHUSA

1 pCAOBHU IMMPOTHO3M 3a MApUIHUTE MOTOIH.

JIpyKecTBOTO € JOTOBOPUIIO KPATKOCPOUHH KPEIUTHH JIMHUH U OBBPAPAQT KPEIUTH 32 MOKPUBAHE HA TEKYLIUTE CH
JIMKBUJIHU HYKIH.

ChIIIacCHO CKITIOYECHHUTE CIIOpasyMeHHusl ¢ OaHKOBM MHCTHUTYHIWH, J[py>KECTBOTO Ce € aHTaXMpalo Ja cra3Ba U
TIOJIbPOKa OIIpeAeIeHN (UHAHCOBM Kiay3u. PHHAHCOBHUTE KiIay3W KbM 31 JIeKeMBpH Ha ChOTBETHAaTa T'OJMHA Ce
W3YHCIIABAT Bb3 OCHOBA Ha OAWUTHPAHUTE (PMHAHCOBH OTYETH Ha JIpyXecTBOTO. JIpy’KECTBOTO € CIa3myi0 BCHYKH
(MHAHCOBH KJIay3H, ONPE/ICJICHH BbB BCHUKHM KPEIUTHH CHIOpasyMeHus 3a ¢puHancoBaTta 2024 ronuHa.
TpaH3aKkUMH CbC CBBP3aHU JHMIA

Crenkure chc CBBP3aHH JIHIA CE OTHACST IJIaBHO IO MOKYIIKH, MPOAAXKOHN 1 00paboTKa Ha METHH POAYKTH (TOTOBa
MIPOYKIUS U MTOJY-TOTOBH M3JIENNST), OCHOBHYU MaTepuay (CypOBHHH) M YCIIyTH. Upe3 Te3u CAENKH KOMITAHHUTE Ce
BB3IOJI3BAT OT pa3Mepa Ha [ pymara u momyyaBaT HKOHOMHHM OT MaIaoa.

Metal Agencies TppryBa npoaykrute Ha Codus Men A/l Ha ma3zapa BsB BenmukoOpuranus u CeBepHa Mpmanaus.

Steelmet Romania ThpryBa nNpoIyKTHUTE Ha pyMBHCKHS 11a3ap.

Codust Men AJ] nponasa Ha ElvalHalcor rotoBa mponykuus. ElvalHalcor ocurypsia Ha Codus Mex A/l cypoBuHH,
CTOKH, JBJITOTPAHN aKTHBH, YCIYTH [0 TEXHUYECKa, aIMUHUCTPATHBHA U THPrOBCKa IIOMOLL.

TEPROMKC twpryBa mponykrute Ha Codust Men AJl Ha HeMcKHs mazap W IpeAcTaBisaBa J[py>KecTBOTO Ha
HEMCKUS, XOJIAHJICKHSI, OCIITHHCKYS, PYCKUS U a3MaTCKHS ITa3apH.

Codust Men nponaa Ha ICME ECAB rotosa mpoayxkmus, a ICME ECAB ocurypsea va Codpust Mex A/l cypoBuHH.
BASE METAL TICARET VE SANAYI A.S. TbpryBa npoayKTH Ha TYpCKHS Ma3ap

Codust Men nponasa ua Hellenic Cables rotoBa npoxyxkrmms. Hellenic Cables ocurypsia Ha Codus Mex cypoBuHA
(MaTepuanm).

CPW America Co. Twprysa nponykrure Ha Codust Meq Ha aMepUKaHCKUSI 1a3ap.
Reynolds Cuivre SAS Toprysa npoxykrute Ha Codust Men Ha GppeHckus nasap.
Alurame S.P.A. TepryBa npoayktute Ha Codust Men Ha UTATMAHCKUS TTa3ap.
Co¢ust Men nponasa Ha International Trade rorosa npomyxuusi.

Codust Men nponasa Ha Epirus MetalWorks SA u Fulgor SA rorosa npoayxuusi.
STEELMET SA npenocTaBsT yIpaBI€HCKUA U CYETOBOJHH yCIIyTH.

AEIFOROS SA u Cablel Wires SA ocurypsiBat Ha Codust Mex A/l cypoBuHH (MaTepHuain).
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CO®US MEJ AJT )
TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2024 r. SOFIA MED

TpaH3akuMH CbC CBBP3aHU JHLA (IPOABbJKEHUE)

Cromana Umxenepunr, Cromana Unasctpu, Cuama bearapus, Jlecko EOO/] u [{uo Ilepauk EOOJl npenocTassr
Ha Codust Men noau3mbIHUTENHN, HHAYCTPUAIHH YCIYTH, YCIYTH 10 HOAAPHKKA, TPOU3BOJCTBEHH HHCTPYMEHTH,
OMAKOBBUHU CTOKH U MaTepHaiH, IPOU3BOJCTBEHU MAaTEPUANIH, IEIOHUPAHE HA OTHAIbIIU.

Mertanko u Mertanaiin npeaocTaBAT HA ﬂpy)i(eCTBOTO YCIyTu 1o C4€TOBOJAHO 060ny>1<BaHe " yIpaBJICHCKHU YCIIYTH.

TEKA SYSTEMS SA u TEKA ENGINEERING ocurypsiat Ha Codust Men nutieHs3u, pa3paboTku u mogo0peHus
Ha COPTyepHHUTE NPOAYKTH U MOJIPHKKA Ha TEXHOJIOTHIHUTE CHCTEMH.

Upesz VIEXAL SA, Codus Men 3akymyBa YCIIyTH CBBP3aHH C MEXIyHApOIHM IThTYBaHUSA M HAacTaHSBaHE Ha
IepcoHana.

CrOuTHS cjIe 1aTaTa HA OTYeTa

He ca mactemwmu npyru cebutus cien 31 gekemBpu 2024 r., KOMTO OMXa MOTJIH Jla M3MCKBAT AOMBIHUTCIHU
KOPEKIMU H/WIM ONOBECTSBAaHHS BBbB (DMHAHCOBUTE OTYETH Ha [Ipy>KECTBOTO 3a roJuHaTa, NpuKiIrouwia Ha 31
nexemBpH 2024 r.

OTroBOpHOCTH HA PHKOBO/ICTBOTO

Cnopen OBITapcKOTO 3aKOHOJATENICTBO PHKOBOACTBOTO CIIEBA J1a M3TOTBA JIOKJIA] 33 ICHHOCTTa, KAKTO U (PHAHCOB
OTYET 3a BCsKa (PMHAHCOBA TOAMHA, KOMTO Ja JaBa BSpHA M YECTHA IIPeJCTaBa 32 (PMHAHCOBOTO CHCTOSHHE HA
Jlpy»ecTBOTO KbM Kpasi Ha FOAMHATA 33 HEIHUTEe (UHAHCOBH PE3yJTaTH OT ACHHOCTTA U 3a MApUYHHUTE MOTOLH, B
CBOTBETCTBHE C IIPUIOKUMATA CYETOBOJHA PaMKa.

JpyKecTBOTO Ipuiara 3a LEJUTe Ha OTYUTAaHE MO BBIrapckoTo c4eTOBOJHO 3aKOHOAATEICTBO MeXIyHapOJHUTE
cTanaapty 3a ¢puHancoBo otuurane (MCPO), npunoxumu B EBporneiickus cbio3.

OTFOBOpHOCTI/ITe Ha PBKOBOACTBOTO BKJIHOYBAT pa3pa60TBaHe 1 BHCApPsABAHC Ha CHCTEMa 3a BBTPCUICH KOHTPOIL,
CBBbp3daHa C U3rOTBAHCTO U JOCTOBECPHOTO IIPEACTAaBAHE HA (I)I/IHaHCOBI/I OTYCTH, KOUTO Aa HE ChABPIKAT CbIICCTBEHU
HETOYHOCTH, OTKIIOHCHUS U HECHOTBCTCTBHUA, HE3aBUCUMO J1aJIK TE€ C€ ABJDKAT HA U3MaMa WJIM Ha I'PCIIKA; HOI[60p u
MPUIIOKCHUC Ha NOAXOAAIN CYHETOBOAHU MOJIUTHKH; U U3TOTBAHC Ha HpI/I6J'H/I3I/ITeJ'IHI/I CYCTOBOAHHM OLICHKH, KOUTO Ca
Pa3yMHH IIPU KOHKPETHUTEC 00CTOSITENICTBA.

PBHKOBOJCTBOTO TOTBBpPIK/IABa, Y€ € JIEHCTBAJIO ChOOPAa3HO CBOUTE OTTOBOPHOCTH M 4e (UHAHCOBHAT OTYET €
W3rOTBEH B IIBJIIHO CHOTBETCTBHE C MEXIyHapOAHUTE CTaHAApTH 32 (DUHAHCOBO OTYHMTAHE, MPHJIOKUMH B
EBpomnelickus cbro3.

PBbKOBOJICTBOTO CBIO Taka MOTBBPIXKJaBa, Y€ MpPHU U3rOTBAHC Ha HACTOAIIWA JOKIAJd 3a JIEHOCTTA € MpeacTaBuiIo
BAPHO U YECTHO PA3BUTUCTO U PE3YJITATHUTE OT ﬂeﬁHOCTTa Ha I[py)KeCTBOTO 34 UIBMUHAJIUA IEPHUOJ, KAKTO U HETOBOTO

CbCTOAHHUEC U OCHOBHUTC PUCKOBE, IIPCJI KOUTO € U3IPABCHO.

PBKOBOICTBOTO € 0OOPHIIO 32 M3AaBaHE NOKIAa 3a JeHHOCTTa U (PMHAHCOBHS oT4eT Ha [lpykecTBOTO 32 2024 T.

Anronuc Kpurukoc Hoanuc [TanaguMurpuy Cepreii Buaiikos
W3nbnHuTENnEH JUPEKTOP Ynen na CJ| DUHAHCOB JUPEKTOP

24 roum 2025 1.
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CO®US MEJ AJT
OTHYET 3A ®UHAHCOBOTO CHCTOSIHUE
31 JEKEMBPH 2024 r.

SOFIA MED

AKTHUBH

Herexkymu akTuBu

HIMoTu, MalluHK U CHOPBKEHUS
AKXTHBH C IIPaBO Ha MOJI3BAHE

HeMaTepI/IaJ'IHI/I AKTHUBH

TexkylM akTUBH

Marepuanau 3anacu

TBproeeku U Apyru B3eMaHUs
JlepuBaTUBHE ()MHAHCOBU HHCTPYMEHTH

HapI/I'{HI/I Cpe€acCTBa U NapUIHN €KBUBAJICHTU

ObIO AKTUBH
COBCTBEH KAIIUTAJI
Perucrpupan xanuran
IIpemuen peseps

Pesepsu

Harpynanu neuantu

INACHUBHU

HeTtexkymu nacusu

3aemu

ITacuBu 1o JmM3uHT

Jloxoau Ha epcoHaja npyu MEHCHOHUPaHe

be3Bb3Me3iHY CpPENICTBA, TPEJOCTABEHH OT
JIbpKaBaTa

[TacuBu o OTCPOYCHHU JaHBbIU

Texymn nacuBu

3aemu

IlacuBu 1O JIM3UHT

TBProBeku U APYTH 3aIBIDKSHAS
3aqbIOKEHHS 32 KOPIIOPATUBEH JaHbK
IlacuBHY MO TOTOBOPH € KIMEHTH

JlepuBaTuBHN (PUHAHCOBH HHCTPYMEHTH

OBIIO TACUBHU

OBIIO COBCTBEH KAIIUTAJI U TACUBU

Qunancosusm omuem e 0006pen 3a uzdasane ¢ Pewenue na Cveema na oupexkmopume om 24 onu 2025 2.

pua.

10

11

12

13
14
15

16

13
14
17

3.1

31 nexemBpu 2024 r.

31 nexemBpu 2023 1.

XUul. 8. XuJl. 8.
312 836 290 386
3102 2330
1790 2 264
317 728 294 980
377452 321 106
100 006 90 944
47 317
4139 11303
481 644 423 670
799 372 718 650
110297 110297
10 820 10 820
107 471 102 687
277169 203 848
505 757 427 652
21514 67517
2044 1452
3611 3011
2183 2292
18 687 16 715
48 039 90 987
93 506 119 882
603 523

142 614 71361
2 409 3 869
3725 4093
2719 283
245576 200011
293 615 290 998
799 372 718 650

Anronuc Kpurukoc
MsnbinHuTenes qupexTop Unen na CJ{

CpriacHo JOKJIaJd Ha HE3aBUCUMUA OAUTOP:

Aprup Muies
Perucrpupan ogurop

Voanuc Ianagumurpuy

Cepreii Brnaiikos

®duHaHCOB AUPEKTOP

Jxopmx bacerac

Wzrorsuin

bopsna Jlumosa

Ynpasuren

»lIpaficyorspxayc Kymspe Omut OO/
Omuropcko npyxectso Ne 085

[punoxkenusita Ha cTpaHuIy OT 19 10 62 ca HepasJeiaHa YacT OT TO3W (PHHAHCOB OTYET.
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CODUST MEJ AJL
OTYET 3A BCEOBXBATHUSI JIOXOJ SOFIA MED

3a rogunara, npukJjouBama Ha 31 nexkemBpu 2024 r.

3a roqunaTa npukJao4YBama na 31

JeKeMBpH
2024 1. 2023 r.
Mpua. XU 18. XUl 8.
[Ipuxonu ot npoaaxou 3.1 1 760 500 1 700 040
CebecToifHOCT Ha MPoaaKOUuTe 3.2 (1580 284) (1561 165)
BpyrHa nevanda 180 216 138 875
Pasxoau 3a npomax0a u AUCTPUOYITUSL 3.2 (6 405) (6 146)
AJIMUHUCTPATUBHU Pa3XOIH 32 (24 701) (21 626)
3aryou ot 00e31eHKa Ha ThPrOBCKH B3€MaHUs 8 (223) 235
Hpyru noxoau u pa3xoau, HETHO 33 492 416
ITeyan6a oT onepaTuBHA JeHHOCT 149 379 111 754
DuHAHCOBH Pa3Xxoau 3.4 (18 352) (20 170)
IMeyan6a npeau 1aHBUU 131 027 91 584
JaHbK BbpXY J0X01a 4 (12 986) 10411
ITeuan6a 3a mepuona 118 041 81173
JApyr BceoOXBaTeH 10X0/
Lpye eceobxeamen 00x00, KOUmMo HAMA 0d ObOe NPeKIaAcCUPUYUPaH
6 newanba unu 3a2yoa 8 nocied8auju Nepuoou
[Ipeonenka Ha 3aIBIDKCHHUS 32 TOXOIU Ha TIEPCOHAIIA TIPU
TICHCHOHHUPaHE 15 (137) (257)
JanpuHu edexTn 4 13 26
(124) (231)
Lpye eceobxeamen 00x00, Kolimo modice 0a 6v0e npeKIacuGUYUPaH
6 neuanba uu 3a2voa 6 nocied8a NepuUoolL.:
IIpeoneHka Ha 3eMu, Crpay U MallluHU - 28 302
EdekTuBHa yacT OT MpoOMEHHUTE B CIIpaBeInBaTa CTOWHOCT MPU
XeKUpaHe Ha MapUIHHU HOTOLH (768) 5
3ary0a OT MPOMEHH B CIIPaBeIMBAaTa CTOMHOCT MPH XEKUPaHE Ha
MapUYHHU TOTOIH peKiTacuUIpaHa B Iedandara wim 3arydarta 4) (864)
JanpuHu edextn 4 77 (2 744)
(695) 24 699
Jpyr(a) BceodoxBaTeH(a) (3ary0a)/moxo/ 3a roiMHATa, HETHO OT
JaHbIH (819) 24 468
O0u10 BceoOXBaTEH 10X0/1 32 Mepuoaa 117 222 105 641
Qunancosusm omuem e 0000peHn 3a uzoasane ¢ pewenue na Cveema na oupexmopume om 24 onu 2025 e.
AmnTonuc Kputnkoc Hoannc Managnvurpuy Cepreii Bnaiikos Jxopmx bacerac

W3nenHUTENCH TUPEKTOP Ynen va CJ1 OUHAHCOB AUPEKTOP Wzroteun

ChbriacHo JOKJIa Ha HE3aBUCHUMUA OJJUTOP:

Aprup Mumes Bopsna Jlumosa

Peructpupan ogurop VYupasuten
»lpaiicyorspxayc Kynmspc Onur OO/]
Onutopcko apyxectBo Ne 085

[Mpunoxenusita Ha crpanuim oT 19 10 62 ca Hepa3aeiHa YacT OT TO3U (UHAHCOB OTYET.
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CO®US MEJ AJT

OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJIL m
3a rogunara, npukJjouBama Ha 31 nexkemBpu 2024 r.
Perucrpu- O6mo
pan IIpemuen Harpynanu co0cTBeH
KANHTAJ pesepB  PesepBu neyasaon KAIHTAJ
Mpua. XU 118. XUl 118. XU 8. XU 7. XUa. 7.
Canpno xbMm 1 ssayapn 2023 r. 110 297 10 820 76 537 143 915 341 569
BceoOxBaTeH 10X01 32 mepuoaa
[euanba 3a romquHarta - - - 81173 81173
Jpyr BceoOXBaTeH 10X0]
XemKupaHe HA TTAPUYCH MOTOK, HETHO OT
JAHbBIH 12 - - (773) - (773)
[IpeorieHka Ha 3eMH, CTPAN U MAIUHH,
HETHO OT JaHBIH 12 - - 25472 - 25472
AKTIOCpCKH TTe4aJION, HETHO OT NaHbITH 15 - - - (231 (231)
0010 BceoOXBATEH JOXO0/1 32 Nepuoaa - - 24 699 80 942 105 641
Cnejku ¢ aKIHOHEPUTE, B KAYeCTBOTO
HMa HA aKIHOHEPH
Paznpenenen AuBUIEHT - - - (19 558) (19 558)
OO0110 c/1eJIKN ¢ aKIHOHEPHUTe, B
Ka4eCcTBOTO UMA HA aKUMOHEPH - - - (19 558) (19 558)
Jpyru TpaH3aknud B COGCTBEHHS
KamATAaJ
3ajiensiHe Ha 3aKOHOB Pe3epB 12 - - 904 (904) -
Tpanchep Ha Tpyru pesepBu 12 - - 3515 (3515) -
Tpanchep Ha mpeonieHBUCH pe3epB 12 - - (2 968) 2 968 -
Caano xkpMm 31 nekemBpu 2023 1. 110 297 10820 102 687 203 848 427 652
Canno xbMm 1 sinyapu 2024 r. 110 297 10 820 102 687 203 848 427 652
BceoOxBaTeH 10X0/ 32 mepuoaa
ITeuan6a 3a roguHaTa - - - 118 041 118 041
JApyr BceodXBaTeH 10X0/
XemKupaHe Ha TTAPHUYCH MOTOK, HETHO OT
JAHbBIIN 12 - - (695) - (695)
AKTIOEPCKH 3aryOH, HETHO OT JaHBIIH 15 - - - (124) (124)
Q0110 BceoOXBATEH 0X0/1 32 NepHOIa - - (695) 117 917 117 222
CneJjiky ¢ aAKHHOHEPHUTE, B KAYECTBOTO
HMa HAa aKIHOHEPH
Paznpenenen nuBUIEHT - - - (39117 (39117
OO0110 c/1eJIKH ¢ aKIMOHepHUTe, B
KA4eCcTBOTO UMA HA aKIMOHEPH - - - (39117) (39117)
Jlpyru TpaH3aKIu{ B COOCTBEHUS
KAMUATAaJ
3ajiensiHe Ha 3aKOHOB PE3EPB 12 - - 8117 (8 117) -
Tpaucdep Ha npeoneHbUCH Pe3epPB 12 - - (2 638) 2 638 -
Canno xkbMm 31 nexemBpu 2024 1. 110 297 10 820 107 471 277 169 505 757

Qunancosusm omuem e 0000pen 3a uzoasane ¢ pewenue na Cveema na oupexmopume om 24 onu 2025 2.

AnTonuc Kpurukoc

W3mreitHUTENIEH JUPEKTOD Unen na CJ1

ChriacHo JOKJIaa Ha HE3aBUCHUMMUS OJIUTOP:

Aprup Muiues
Peructpupan ogurop

Hoannc ITanagumutpuy

Cepreii Bnaiikos

DUHAHCOB JUPEKTOP

[Mpunoxenusita Ha crpanuim oT 19 10 62 ca Hepa3aeiHa YacT OT TO3U (UHAHCOB OTYET.

Jxopnx bacerac

W3zrorBun

Bopsna /lumoBa
VYnpasuren
»lIpaiicyorspxayc Kynspe Onut* OO/
Opuropcko apysxectBo Ne 085
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CO®US MEJ AJT

OTYET 3A HAPUYHUTE NIOTOLA
3a rogunara, npukJjouBama Ha 31 nexkemBpu 2024 r.

SOFIA MED

3a roagunara NpUKJII0YBaIIa

Ha 31 nekeMBpu

Hpuan. 2024 r. 2023 r.
Xu. 6. Xul. 6.

ITapuynu noTouy OT onepaTHBHA JeiiHOCT
INeyan6a cnex qaHbBLU 118 041 81173
Kopexyuu 3a:
Janbiu 12 986 10411
AMopTH3aIys Ha UIMOTH, MallliHH, ChOPHKEHUS U 000pyIBaHe 5 13 400 20571
AMopTu3anys Ha akTUBH C IIPaBO HA I0JI3BaHE 5 1188 913
AmMopTu3anys Ha HeMaTepualHd aKTHBU 6 523 497
[Mpuxoau oT huHAHCHpaHE, IPETOCTABEHO OT JbpXKaBaTa 16 (109) (109)
DuHAHCOBU pa3xou 3.4 18 352 20170
3ary0a ot npoaax0a/oTnHCBaHe Ha HETEKYIIU aKTHBH - 69
3ary6a oT npeolieHKa Ha (GI0YBPCHH JOTOBOPHU 32 MOKYIIKO-TIPOoAaXk0a Ha METaIu
B nevanbara iy 3arybara 1950 912
[Neyan6a ot nponaxda Ha MaTepUAITHU AKTHBU - (63)
Hepeanusupanu ne4anabu oT oneparyy ¢ BaTyTHH GOpYBpIH 647 -
M3MmeHeHue B olleHKaTa Ha MaTepUAIHUTE 3allacy 10 HeTHa Bb3CTAaHOBUMA CTOHHOC 7 (8 404) 1917
V3MeHeHue B IpOBU3KATA 32 JOXOJH Ha NIEPCOHAJIA IIPU IICHCHOHUPaHe 372 761
OO0e31eHKa B OTIHCBAaHE HAa B3eMaHUs 8 223 (235)
HeTHu onepaTHBHY NMAPHYHM NOTOIH NPeIH H3MeHeHHsI B 000pOTeH
KanUuTaI 159 169 136 987
(YBenuueHne) / HaManeHe Ha MaTePUAIHUTE 3aMach 7 (47 942) 28799
YBenuueHue Ha ThProBCKU U IPYTH B3EMaHUS U aKTUBH (9 248) (4312)
(YBenuueHne) / HaManeHHUe Ha THPTOBCKH U IPYTH 38 bIDKSHHS 70926 (90 029)
HamaneHue Ha macHBHU 1O TOTOBOPH C KIIMEHTH (367) (2 546)
IMapuyHH MOTOUM, FeHEPUPAHM OT ONEPATUBHATA JE€HHOCT 172 538 68 899
[InateHu TUXBY U CBBP3aHHU C TAX Pa3X0IU (18 352) (20 311)
[InaTen maHbK BBPXY AOXO0Ia (12 405) (2 308)
HeTHM napu4HU MOTOUM OT ONEPATHBHA JeHHOCT 141 781 46 280
ITapuyHM NOTOLM OT HHBECTHLHOHHA JeHHOCT
[Mpuno6uBaHe HAa MaTEpPHATHU aKTHBU (35901) (27 688)
IMoctemnenus ot nmpoaax6a Ha HETEKYIM aKTUBH - 542
HeTHM mapuyHU MOTOUM M3MOJI3BAHM 32 HHBECTHIIMOHHA IEHOCT (35901) (27 146)
IMapuynu motoum ot pUHAHCOBA AEHHOCT
Wznnaten nuBUAEHT 11 (39117) (19 558)
V3MeHeHne B pEeBOJBHUpPAIH 3a€MH U OBBpApPaPTH 13 (38 387) 19 591
W3nnateHu IbJIrOCPOYHH 3a8MHU 13 (34 251) (29 361)
[Tnamanus Mo macuBM 1o JIM3UHT 13 (1289) (1165)
HeTHM napuyHU MOTOUM M3MOJI3BAHM 32 (PpHAHCOBA NeHHOCT (113 044) (30 493)
HeTHo HamMaJieHHe HA MAPHYHHUTE CPEACTBA H MAPHYHU €eKBUBAJIEHTHU (7164) (11 359)
[TapuuHu cpencTBa ¥ NapUyHKM €KBUBAJICHTU B HA4aJIOTO Ha IepHoJia 11303 22265
Edekt Ha BayryTHHS1 0OMEH BBPXY MAPHUYHUTE CPEICTBA H NAPHIHUTE
€KBUBAIECHTU - 397
I[Mapuynu cpeacTBa U NAPUYHY €KBUBAJIEHTH B Kpasi HAa Mepuoaa 10 4139 11 303

Qunancosusm omuem e 0006pen 3a uzdasane ¢ pewenue na Cveema Ha oupekmopume om 24 ionu 2025 2.

AmnTtonuc Kpurukoc Woanuc IanagumuTpuy Cepreii Brnaiikos Jxopnx bacerac

W3nbnHuTeNneH JUpEKTop Unen Ha CJ| DUHAHCOB JUPEKTOP Usroteui

CbI1acHO JOKJIA1 HA HE3aBUCUMHUS OJIUTOP:

Aprup Muries Bbopsna lumosa
Perucrpupan ogurop Ympasuren

LIIpaticyorspxayc Kymepc Omut™ OO/]
Onauropcko apyxkectBo Ne 085

[Mpunoxenusita Ha crpanuim oT 19 10 62 ca Hepa3aeiHa YacT OT TO3U (UHAHCOB OTYET.
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CO®US MEJ AJT

HPUJIOXKEHUA KbBM I'OJUINEH ®UHAHCOB OTUYET m
31 JEKEMBPH 2024 r.

1. Nudopmanus 3a ApyxKecTBOTO
Perucrpanus

Codus Men Al (,,[pykecTBOTO) € aKIIMOHEPHO APYyKeCTBO yupeneHo mnpe3 1999 r. JIpykecTBOTO € perucTpupano B
Toprosckus Peructsp ¢ Ennnen Unearndukanmonen Kox 130144438 B PenyOnmka brirapus cse cenanuiie u agpec
Ha ynpasienue B rp. Codus, I'apa Ucksp, yi. Jumursp [emres Ne 4.

AKUUOHEpH

KbMm 31 nexkemBpu 2023 r. akuuoHepHuAT Kanuran Ha JpyxectBoTo e coOctBeHocT Ha ElvalHalcor Hellenic Copper
and Aluminium Industry S.A., I'epuus (ElvalHalcor) — 89.56% u Viohalco SA — 10.44%. ElvalHalcor S.A. cbmio e gact
ot rpynata Viohalco ¢ apyxectBo maiika Viohalco SA (TepryBana Ha ¢ponnoBara 6opca EURONEXT B Benrust), kosito
€ 1 KpaitHo npysxectBo Maiika Ha Codust Men A/l

IIpeamet Ha geifHOCT

Codus Men AJl e mponsBoanTEN HA MIMPOKA raMa BAJILOBAHH U NPECOBAHH MPOAYKTH OT MEJ U MEIHH CIUIABH KaTo
JIMCTOBE, JICHTH, IUIOYH, KPBroBE, JUCKOBE, TOJIM W TOKPUTH MEAHU IIMHW, NMPBTH, MPOQHUIN, KOMIIOHEHTH, TEl, C
IIMPOKO MPUIIOKEHNE B CTPOUTEIICTBOTO M HHAYCTpuATa. KoMITaHMATa 3a1104Ba CBOSATA MPOU3BOJICTBEHA IEHHOCT B Kpast
Ha 2000 r. [IpykecTBOTO OChIIecTBsABa AeiHOCTTa cu camo B Tp. Codus. Kem 31 nexemBpu 2024 1. cCHYHUAT Opoit
Ha niepcoHaina e 688 mymwu (2023 roauna: 646 nymmn).

DUHAHCOBUAT OTUET € 0JJ00peH ¢ penieHre Ha ChBeTa Ha aupekropute ot 24 1oHu 2025 1.

To3u (PMHAHCOB OTYET € MPeAMET Ha 000peHHe Ha aKIHoHepHTe Ha J[pyKecTBOTO. BhIrapckoTo 3aKOHOAATEICTBO HE
3a0bpaHsiBa pelICHHEe Ha OOIIOTO ChOpaHWE Ha AKIIMOHEPHUTE 3a MPHEMaHE Ha TOIMIIHHS CYCTOBOJCH OTUYET Ja Obiae
O0TMeHEHO (10 HaUTEKHUS PeNl) U B CIyUaii Ha HeOOXOIMMOCT J1a Objie ChCTABEH M MyOJIMKYBaH HOB KOPUTHPAH TOIUIICH
CUETOBOJICH OTYET 3a ChIN[aTa CUECTOBOIHA TOINHA.

2. Ba3a 3a U3roTBsiHe M CHIECTBEHHU CUYETOBOJIHHU MOJUTHKH
2.1. ba3a 3a u3roTBsine Ha GUHAHCOBUS OTYET
CrotBercTBHe ¢ MCDO, npuern B EC

HacrosmusaT GuHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOJHHUTE CTaHIAPTH 32 (PMHAHCOBO OTYHMTAHE
(MC®O) u paszsacHenus, uzngagean or Komutera 3a pazsicaenuss (KPMC®O), npunoxumu 3a IpyKecTBa, KOUTO ce
otuyurtat o MC®O, npuetn B EBpomneiickus crio3 (EC). MCPO, npuetu ot EC, e obuionpueToTo HamMeHOBaHHE Ha
pamMka c 001110 npeiHa3HaYeHHe 3a JOCTOBEPHO NPEZCTaBsiHE, €KBUBAJIICHTHO Ha AeDUHUIMATA HA PAMKaTa, BbBE/ICHA B
naparpa¢d 1, 1.8 or JlombiHuTENHUTE pasnopendu Ha 3akoHa 3a CYETOBOJCTBOTO ,,MEXIyHAPOAHH CUETOBOIHU
cragmapta (MCC).

ba3a 3a usmepBane

To3u pUHAHCOB OTUET € U3TOTBEH MPHU ClIa3BaHe Ha MPUHIIMIIA HA HICTOPHUYECKATa CTOMHOCT, C U3KJIIOUEHHUE Ha CIIeTHUTE
THO3UILIUH:

® J€pHUBaTUBHU Q)HHaHCOBI/I HHCTPYMECHTHU, KOUTO CE€ OTUUTAT 11O CIIPpABEJINBA CTOﬁHOCT;
® 4acCT OT TbproBCKUTEC B3EMaHUsl, KOUTO C€ OTYMTAT 110 CIIpaBCIMBa CTOﬁHOCT;

® 3CMHUTE U CrpaguTe, KOUTO C€ OTUYHTAT IO HNPCOICHCHA CTOMHOCT HaMalleHa ¢ HaTpylnaHa amMopTusanus u
HaTpynaHUTe 3aryon oT 00€3IeHKH;

® MalmMHM W TEXHWYECKH HWHCTAJAIMH, KOMUTO CE€ OTYUTAT MO MPEOIeHeHa CTOWHOCT HaMajeHa C HaTpylnaHa
aMOpTHU3aIlvs U HATPYTIAHUTE 3aTyOH OT 00E31IEHKH; U

® 3aIBDKEHUATA 32 JOXOJW Ha TEepCOHala NpU NMEHCHOHHMpaHe, OTYUTAHU 10 HACTOSIIA CTOMHOCT Ha OBIeIuTe
IJIaIaHus.
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CO®US MEJ AJT

HOPUJIOXKEHUA KBM I'OJUIINEH ®UHAHCOB OTYET (IIPOABJI’KEHUE)
31 JEKEMBPH 2024 r.

SOFIA MED

2. ba3a 3a M3roTBsiHE M CHIIECTBEHH CYETOBOAHM NMOJUTUKHU (TPOAbIIKEHHE)

2.1. Ba3za 3a u3rorBsiHe Ha (pMHAHCOBHUS OTYeT (IPOABJIKEHHE)

DyHKIUMOHATHA BATYTA M BaJyTa Ha NpeJcTaBsHe

To3u (hrHAHCOB OTUET € IpeACTaBeH B OBITApPCKH JieBa (JIB.), KOSATO € (pyHKIIMOHaTHATa BaryTa Ha JIpy>KecTBOTO.

[snaTta duHaHCOBa MH(OPMALS € IPEACTaBEeHA B JIEBA, 3aKPBIVICHU JI0 XWIIAA, OCBEH aKO HE € yIIOMEHATO APYTO.
JeiicTBamo npeanpusitue

@drHAaHCOBUSAT OTYET € M3TOTBEH Ha 0a3aTa Ha IPEJIONI0KEHNETO, Ue J[py’KecTBOTO € AeHCTBAIIO MPEANPUITHE U 111 TIPOABIDKH
cBOsATa JIeiHOCT B 0003puMO Obaemie. PHKOBOJACTBOTO cMSITa, Y€ CHILIECTBYBAIUTE KAIMTAJIOBU PECYpPCH M M3TOYHHMLM Ha
¢uHaHCHpaHe (TapUYHHU TIOTOLM OT ONEpaTHUBHA JCHHOCT M JOCTHI O HAJIMYHA B MOMEHTA KPEJUTHH JINHUN) Ca IOCTaThYHH
3a YAOBJICTBOPABAHE HA JIMKBUIHUTEC HYXXIU Ha pr)KeCTBOTO.

2.2 HoBM ¥ NpoMeHeHHU CYETOBOJIHYU CTAHAAPTH

(a) Hoeu u npomenenu cmanoapmu, npuemu om /pyscecmeomo

JIpy>eCcTBOTO € MPUIIOKIIIO CIISHUTE CTaHJapTH U N3MEHEHHSI 3a ITbPBU BT 3a TOAMIIIHUS CH OTYETEH IIEPHO/T, 3aII0UBAaILl
Ha | suyapu 2024 r.:

HN3menennss Ha MC@O 16 ,,JIuzunru®: IlacuB 1o JU3MHT NPHU CIEJKH 32 MPoaxkda ¢ 00paTeH JU3MHT (U31a/IeH Ha
22 cenremBpu 2022 1 B cujia 3a TOAMIITHY NIEPUO/IH, 3alI0YBaIIM Ha uim cief 1 sayapu 2024 r.)

HN3menennss Ha MCC 1 ,,IIpeacraBsine Ha pUHAHCOBH OTYETH:

° Knacudukanus Ha macuBUTE KAaTO TeKYIIW U HeTeKylIH (n3naneH Ha 23 sHyapu 2020 T.)

° Knacudukanus Ha nacuBuTe KaTO TeKYIIM H HETEKYIIM - OTJIaraHe Ha AaTaTa HA BJM3aHe B CHJIA (M3/1a/ICH
Ha 15 romm 2020 1.)

° Hertexynm macuBu ¢ A0roBopHH Kjiay3m (m3gazeH Ha 31 oxromBpu 2022 r., B KpaifHa CMETKa B CHJa 3a

TOJMIITHY TICPUOH, 3aII0YBAIIH Ha WK ciel 1 ssayapu 2024 r.)
HN3menenne na MCC 7 ,,Otuer 3a napuunnte noroun® u MC®O 7 ,,duHaHCOBU HHCTPYMeHTH: OnoBecTsABaHe —
Cnopa3zymenusi 3a (puHaHcHMpaHe Ha JocTaBuMuu (M3aa7eHu Ha 25 mait 2023 1. 1 B cWiia 32 TOIUIIHU TEPUOMM,

3aroyBany Ha Wiy cinex | sayapu 2024 1.)

Bcenuky npoMeHM B IpHETHTE CTAHIAPTH, M30pPOeHU MO-rope, HAMAT eQeKT BbPXy CyMHTe, MPHU3HATH B MPEAXOIHU
TIEPHO/IH, HUTO CE 0YaKBa T€ J1a NMAT 3HAYMTEITHO BB3JCHCTBUE BPXY TEKYIIHS WIH ObJEIINTE IEPHOIH.

(6) Hosu cmanoapmu u pazacuenus, KOoumo ece ouie ne ca npuemu om /Ipysncecmeomo
[TyGnukyBaHM ca oIpeAeneH: HOBH CYETOBOJHM CTaHAAPTU M Pa3sCHEHHs, KOUTO HE ca 3aJIbJDKUTENHH 3a IpHIaraHe
mpe3 oT4eTHUs nepuoj kbM 31 gexemBpu 2024 r. 1 He ca OwiM npeABapuTeaHO npueT ot JpyxkectBorto. [To-gomay e

H3JI0KCHaA OLICHKAaTa Ha pr)KeCTBOTO 3a BB3JCUCTBUETO HA TE3U HOBH CTaHJapTHu U passaCHCHUS.

HN3menenne Ha MCC 21 ,,EdexTu oT mpoMeHuTe B 00MEeHHUTE KypcoBe®: Jlumca Ha Kypc 3a npeBajyTupaHe
(m3manmenu Ha 25 maii 2023 T. 1 B crJIa 3a TOIUIIIHU TIEPUOJIH, 3aIT0YBAIY Ha Uiy ciex 1 ssayapu 2025 1.).

Hsama ApYyTU CTaHOJAapTHU, KOUTO BCE OLIC HEC Ca NPHUCTU, U KOUTO CC€ OYaKBa /1a UMAT 3HAYUTCIIHO BL3HCﬁCTBI/IC BBpPXY
Z[py)KCCTBOTO IIpe3 HACTOALIUA NI 6’1),&6111 OTYCTCH MNEPHUO/J, KAKTO U BbPXY TPAH3AKIIUUTEC B 0603pI/IMO 61:,1'[61116.

(8) Hoeéu cmanoapmu, pazsacuenusn u UsMeHeHus, KOumo ece oue ne ca npuemu om EC

N3menennss na MCPO 9 u MC®PO 7 - Knacupukanus u ouensisane Ha @unancosure UHCcTpyMenTH (U313 6HN
Ha 30 maii 2024 T. 1 B cuJIa 3a TOTUITHY TIEPHO/IH, 3aII0YBAIIH Ha WitH ciex | stHyapu 2026 1.)

Tognmnu nogodpenuss Ha MC®DO, uzmenennss B MCPO 1, MCPO 7, MCPO 10, MCPO 16 u MCC 7 (uznanenu
mpe3 roau 2024 1. ¥ B CHiIa 32 TOIUIITHY IIEPHO/IH, 3aII0YBaIIy Ha nin ciex | stayapu 2026 1.)
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CO®US MEJ AJT

HOPUJIOXKEHUA KBM I'OJUIINEH ®UHAHCOB OTYET (IIPOABJI’KEHUE) M
31 JEKEMBPH 2024 r.

2. ba3a 3a u3rorBsine ¥ ChbUIECTBEHH CUETOBOAHU MOJUTHKHU (MPOABbLKEHUE)
2.2 HoBM M IPOMEHEHH CYETOBOJHHU CTAHAAPTH (MPOJbIKEHHE)
(8) Hosu cmanoapmu, pazacHeHus u usmMeHeHus, Koumo éce ouie ne ca npuemu om EC (npodvnicenue)

HN3menennss Ha MCPO 9 u MCPO 7 — JloroBopu, Mo30BaBaIly ce Ha 3aBUCUMA OT MPHUPOAATA eJeKTPOeHePrus
(m3manenu Ha 18 mexemBpu 2024 1. 1 B cHiIa 3a TOAMIITHA IEPUOIH, 3alI0YBAIIX Ha wid ciex | sayapu 2026 1.)

MC®O 18 IIpeacraBsine 1 onoBecTsiBaHe BbB (PMHAHCOBH 0T4YeTH (M31aneH Ha 9 ampun 2024 u B criia 3a TOTUITHI
MIepPHOIH, 3aroYBaIy Ha wiu ciueq 1 suyapu 2027 r.)

MC®O 19 Ibepun npeanpustus 6e3 nyoJanyna oryeTHoctT: OnoBectsiBanus (u3ganeH Ha 9 mait 2024 u B cuna
3a TOJIMIIHY MIEPUOJIH, 3ar0YBaIIy Ha i cief 1 sayapu 2027 1.).

2.3 IIpuOIM3NTETHHE OLeHKH H NMPeANoJI0KeHUs

Wzroresaero Ha (I)I/IHaHCOBI/IFI OTYCT HaJlara PBHKOBOJACTBOTO Ja HAIlpaBU IMPCUCHKU, HpI/I6J'II/ISI/ITeJ'IHI/I OLCHKH H
NPEANOJIOKCHHNS, KOUTO BIUAAT BbPXY CTOMHOCTTA Ha OTYCTCHHUTE aKTHBHU U NaCuBH, U ONTOBCCTABAHCTO Ha YyCJIOBHU
NaCUBU KbM JaTaTa HAa OTYCTA, KAKTO U BbPXY OTUCTCHUTE NPUXOAHU U pa3xoau 3a nepruoaa.

HecurypHocTuTe CBBpP3aHH C HANpPaBEHHUTE TPEIIONOKEHNUS U NPUOIN3UTEIHN OLEHKH OMXa MOIJIM Ja JO0BenaT Jio
(baKTHYECKH pe3yNTaTH, KOUTO J1a U3UCKBAT CHIIECTBEHH KOPEKIINH B OaNaHCOBUTE CTOMHOCTH Ha ChOTBETHHUTE AKTHBU
WJIM NTACUBH B CJIE/IBAlll OTYETHU [IEPUOAHU.

OCHOBHHTE MpCANOJIOKCHUA, KOUTO Ca CBBpP3aHU C 613)161111/1 U JIpyru OCHOBHM H3TOYHUIIM Ha HECUT'YPHOCT B
HpI/I6HI/ISI/IT€HHI/ITe OIICHKU KbM JaTaTa Ha OTYETA, U 3a KOUTO CHIICCTBYBa 3HAYUTCIICH PUCK, Y€ OMxa MOIJIH Ja 1oBcaar
A0 CbUICCTBECHU KOPCKIHUU B 0alaHCOBUTE CTOMHOCTH HAa aKTHBHUTE M MACHBUTE npe3 ciaeaBalusa OTYCTCH MIepuoa, ca
IOCOYCHHU IO-A0JTYy.

Hoxo0u na nepconana npu nencuonupane

CyMara nmpu3HaTta KaTo 3aIbJDKEHHUE 110 TIOBOJI IBITOCPOUHHTE J0XO0/IU HA IEPCOHANA TPH IEHCHOHUPAHE NPE/ICTABIISIBA
HACTOsIIATa CTOMHOCT Ha 3aIbJDKEHUETO 3a U3IUIAlaHe Ha Te3U JJOXO/U KbM JlaTaTa Ha oT4eTa. PhKOBOICTBOTO CUHTa,
4Ye CTOWHOCTTAa Ha 33JbJDKCHUETO KbM JlaTaTa Ha OT4eTa He OW ce OTJIMYaBasa ChIIECTBEHO OT aKTIOEpCKara OleHKa,
TBHH KaTo ca npuioxeHn Bcuuku nznckBaunus Ha MCC 19 Jloxoou na naemu nuya. Ilopaan AeArocpodHUst XapakTep Ha
JIOXOIUTE Ha MepcoHaja INpH IIEHCHOHUpPAHE, TEe3W NPEANOIOKEHHs ca OOeKT Ha 3HAYMTENHa HECHTYPHOCT.
JombaHuTeHa HHGOPMAITUS 3a JOXOUTE Ha IEPCOHAA IPU IICHCHOHUPaHe € npejcTraBeHa B [Tpunoxenune 15.

OMEHKll Ha 3emu, czpadu, MAWUHU U MEXHUYEeCKU uHcmaiauuu

Ipe3 2023 r ppKOBOICTBOTO B3€ PEILICHHUE /1a CE HAIIPAaBU IIPEOIIEHKA Ha 3€MHTE, CIpainTe, MAIINHNTE U TEXHUUECKUTE
HMHCTaJIalluy Ha [IpyX’ecTBOTO, KaTo pe3yJATaTUTE OT MPEOLEHKATa ca 0CUeTOBOIeHU KbM 31 aexemspu 2023 r.

OmnpenemstHETO HA CTIPaBeUIMBUTE CTOHHOCTH Ha aKTUBUTE KbM 31 nekemBpu 2023 1. 3a C4ETOBOAHHU LIEIH € U3BBPIICHO
OT HE3aBHCUM JIMLEH3UpaH oueHuTen. [lonmbiaHuTenna uH(oOpManus 3a M3MOJA3BAHUTE METOAW M JONMYCKaHHS €
npexacraseHa B [Ipunoxenue 5.

PBKOBOACTBOTO HE € M3BBPIIBAIO MpeolieHka KbM 31.12.2024 r., Thi KaTo € MpeleHnIo, Y€ HAMa HHANKATOPH, KOUTO
Ouxa mpenmojaranyd ChHIIECTBEHAa NPOMSHA B CHpaBeAJMBaTa CTOWHOCT Ha aKTHBHTE OT JaraTa Ha MOCJIeqHaTa
IIPEOoLIeHKa (HsMa roJIeMH IIPOMEHH B OM3HEC CEKTOpa, KaTo HallpuMep HOBH TEXHOJIOTMH, KOWTO OMXa HalpaBHIN
CBIIECTBYBAIOTO 000pY/IBaHE OCTAPSLIO; HSIMAa IIPOMEHH B OM3HEC MOJIelIa Ha JPYKECTBOTO, M3UCKBAIIN IIPEOIIEHKA Ha
M3MOJI3BAHETO HA KOKMTO U J1a € OT aKTUBHTE; HUCKA MH(Ianus npe3 2024 r.).

Hlonesen scusom Ha umomu, MauIUHU U CHbOPBIHCCHUA U HemamepUuailnu aKmueu

DUHAHCOBOTO OTYUTAHE HA UMOTHUTE, MAITMHUTE U CHOPHKEHUATA, U HEMATEPUATHUTE aKTUBHU BKIIIOYBA M3IOJI3BAHETO
Ha TPUOJM3UTENTHN OLIEHKH 32 TEXHUTE OYaKBAHH IOJIC3HU JKUBOTH M OCTATHYHH CTOWHOCTH, KouTo mpe3 2023 r. ca
0aszupaHd Ha JOKIAJ OT JIMIEH3UpPAH OICHHWTEN, KaTo BEIHO C MpeolleHKaTa Ha 3eMUTE, CTPaJWTe, MallMHUTE M
TEXHUYECKUTE HWHCTAJAllMH CE€ TPOMEHST W TIOJE3HUTE J>XUBOTH Ha TPEOIICHEHHWTE AaKTHBH, KaTO JOIIBJIHUTEIHA
nH(pOpMAaIUA 3a MOJIE3HUTE KUBOTHU € TIPEJCTaBeHA B CYETOBOAHHUTE OMUTHKHU Ha J[pyxkecTBoTo ([Ipmnokenne 2.4).
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SOFIA MED

2. ba3a 3a H3roTBsiHEe U ChIIECTBEHU CYETOBOJIHM MOJUTHKH (IPOIbJIKEHHE)
2.3 ITpubAM3UTETHH OLeHKH U NMPEANoJIoKeHUs (MIPOoAbJIKeHNe)
Obe3yenka Ha 63eManus

PBKOBOJICTBOTO MpelicHsABA aJCKBAaTHOCTTA HA HAUYMCIICHaTa OOC3I[CHKA Ha TPYTHO ChOMpaeMHU W HechOMpaeMu
B3eMaHHUS OT KIMEHTH Ha 0a3a Ha BB3pAacTOB aHAJH3 HA B3EMAaHHUATA, ICTOPHYECKH ONHT 32 HUBOTO Ha OTIIMCBAHE HA
HeCchOMpaeMu B3eMaHUs, KAKTO M aHAJIN3 Ha IUIATeKOCIOCOOHOCTTa HAa ChOTBETHHS KIIMEHT, IPOMEHH B IOTOBOPEHUTE
YCIIOBHS Ha IUTAIIaHE U JIp.

AKO (h)MHAHCOBOTO CHCTOSIHHC U PE3YJITAaTH OT ACHHOCTTA HA KJIMEHTHUTE CE€ BIOMIAT (HaJ 0YaKBAaHOTO), CTOMHOCTTA Ha
B3EMaHHUATA, KOUTO TPsiOBa Ma OBJAT OTHHCAHU Npe3 CIIeABAIl{d OTYETHH IEPHOAM, MOXE NIa OBIe MO-ToiisiMa OT
OYaKBaHaTa KbM JaTaTa Ha OTYETA.

Wndopmanns 3a oueHsiBaHETO Ha o4akBaHUTe KpenuTHH 3aryom (OK3) 3a ThproBckuTe B3eMaHHs U OCHOBHHUTE
JIOIyCKaHUs MIPU OTPeJIeNIsIHE Ha CPEHO-TIPETerieHaTa CTOMHOCT Ha 3aryoure, ce cbabpika B [Ipunoxenue 21.

Hemmna peanusupyema cmoitnocm Ha Mamepuainu zanacu

Hetnata peanmsupyema CTOMHOCT Ha MaTepHAJHHUTE 3amacy ¢ Oa3upaHa Ha Hal-7oOpara IpereHKa OT CTpaHa Ha
PBKOBOJCTBOTO OTHOCHO CTOMHOCTTa, Ha KOATO CE€ OYakBa Ja OBJAT pealn3MpaHd MaTepHalIHUTE 3amacu (peanHa
JIOrOBOpEHA NPOJIayKHA IIeHa WM KOTHPOBKU Ha ICHUTE Ha METaluTe Ha OOPCOB maszap).

Cnpagednueu cmoiinocmu

Hskown ot CYCTOBOAHUTE IOJIUTHUKH U OIIOBCCTABAHUA HaA I[py)KCCTBOTO M3UCKBAT OILICHKA Ha CIIpaBCIJIMBU CTOMHOCTH
3a (I)I/IHaHCOBI/I H3a He-(i)I/IHaHCOBI/I AaKTHUBHU U ITaCHUBH.

Korato OLICHsBA CIIpaBeAIMBaTa CTOMHOCT Ha aKTHUB HIIH maCus, pr)KCCTBOTO H3I10JI3Ba Ha6J'I}O,Z[aeMI/I JaHHU,
JOKOJIKOTO € BB3MOXHO. CHpaBe,I[JII/IBI/ITe CTOMHOCTH C¢€ Kareropusnpar B pPa3JIM4YHA HHBA B ﬁepapxm{Ta Ha
CIIPpaBCAJINBUTC CTOMHOCTH Ha 0a3aTa Ha BXOOAIIUTE JaHHW B TCXHUKHUTC 3a OLICHKA, KaKTO CJICABA:

e Hugo 1: xoTupaHu neHH (HEKOPUTHPAHN) Ha aKTUBHHU Ta3apH 3a CXOJHU aKTUBU WIJIH MACUBHU.

e HuBo 2: BXOASIIM JaHHU Pa3IMIHU OT KOTUPAHU LIeHHW, BKIOYeHH B HuBo 1, KouTO mpsKo (T.e. KaTo IeHH) WK
KOCBEHO (T.€. KOCBEHO MOJY4YEeHH OT JIPYTH IIE€HU), ca JJOCTHITHH 32 HaOII0aBaHe 3a aKTHBA WIIU TTacHBa.

e HuBo 3: BXOAAIIM JaHHU 32 aKTUBAa WJIM MacuBa, KOUTO He ca OasupaHu Ha HaOIIOgaeMH Ma3apHU JaHHH
(HeHaOMr0JaeMH BXOJISIIH JIAHHU).

AKO BXOIJIIMTE AAHHHU, W3IMOJ3BAaHH 3a OLCHKA Ha CIpaBeJIMBaTa CTOIHOCT Ha aKTHBa WM ITacHBa, MOTAaT Ja ce
KAaTeropu3upaT B pa3jaMyHU HUBA OT MepapXusaTa Ha CIPaBEUIMBUTE CTOMHOCTH, TOraBa OLIEHKATa Ha CIIpaBeIJIMBaTa
CTOMHOCT CE€ KaTeropusupa B HEiHATa LsUIOCT B Hall- HUCKOTO HUBO OT iiepapXusTa Ha CIPABEIJIMBUTE CTOMHOCTH,
YHATO BXOJs1[a HH(OpMANKs € OT 3HaYeHHE 32 LSUIOCTHATA OL[CHKA.

JIpy>XeCTBOTO MpH3HaBa TpaHChEpU MEXKJAy HUBaTa Ha HWEpapXusATa Ha CIPABEUIMBUTE CTOWHOCTH KbM Kpas Ha
OTYETHHS TIEPHUO/I, IPe3 KOMTO € CcTaHalla IPOMSHATa.

IMoseue nHOpMAIIHS 3 TOMYCKAHUATA, HATPABEHH IIPH OIIEHKA Ha CIIPaBEUITMBUTE CTONHOCTH, € BKIIFOUEHA B CIIEIHUTE
OeEeXKKHU:

[Mpunoxenne 5 — UmoTH, MammHM ¥ chopbkeHus n [Ipunoxenune 22 — CrnpaBeIUIMBH CTOHHOCTH Ha (PUHAHCOBH
HMHCTPYMEHTH.

Onuuu 3a yt)wmfcaeane U npekpamseane u 3HaA4YUMU NpPeyeHKu npu onpedemme Ha CPOKa HA T1U3UHZA

HpI/I OIIPEACIIAHE Ha CPpOKa Ha JM3WHIA, PbKOBOACTBOTO B3€Ma NPEABUJ BCHUYKHU (baKTI/I )51 O6CTO$IT€J'[CTB8., KOHUTO
Chb3aaBaT UKOHOMUYECCKH CTUMYJI Ja 6’[)}16 yYopaxH€Ha UJId HE OIIIHNA 3a YABJKaBAHE UJIW O 3a IPEKPATABAHE.

OnuunTe 3a yapipkaBaHe (WUIM MEPUOTUTE CIIE OIIMHTE 3a MPEKpaTsIBaHE) ce BKIIOYBAT B CPOKA HA JIM3MHTOBHUS
JIOTOBOP €aMmo ako € JOCTaThYHO CUTYPHO, Y€ JIU3MHTOBHAT JOTOBOP € YABDKEH (WM He e mpekpateH). CpoKbT Ha
JU3UHTA TIO/AJICKH Ha TpepasriiekJaHe, aKo OIIUATa ACHCTBUTEIHO C€ YIPAXHH (WIM HE ce YHPaXHH) HIH
JpyXecTBOTO € 3aIBJKECHO Ja S yIPaKHU (WK 2 HE S yIPaKHH).

OreHkarta Ha pa3yMHAaTa CUTYPHOCT CE IMpepasriIexaa caMo, ako ce CIy4YH 3HaYNMO ChOWTHE MM 3HAYUTEITHA IPOMSIHA
B 0OCTOSTENICTBATA, KOSATO 3acATa Ta3M OIEHKA M TOBA € MO KOHTPOJIa Ha JIN3WHT OOy qdaTelsl.
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2. ba3a 3a U3roTBsiHE N CHIIECTBEHN CYETOBOIHH MOJUTHKH (MIPOIBJKEHHE)

2.4 CpIeCTBEHH CUYETOBOTHHI MOJIUTHKH

1) IlpeBpbliaHe B 4y:KAeCTPAHHA BAJIyTa

DUHAHCOBHUAT OTYET € MPEACTABEH B OBJITapCKH JIEBa, KOATO ¢ (DYHKIMOHAHATA BAJIyTa U BaJyTaTa Ha MPEICTaBsSHE Ha
HpyxectBoTo. ClIenkuTe B 4yXIeCTpaHHA BalyTa MbPBOHAYAIHO CE OTPa3siBaT BbB (PyHKIMOHAIHATA BalyTa IO
0OMEHHHUS KypC Ha J]aTaTa Ha CIeNIKaTa.

MoHeTapHUTE aKTUBH W MACUBH, CHOMHHHPAHU B UyXICCTPAHHU BaIYyTH CE MPEU3YHCIABAT BHB (DYHKI[MOHATHATA
BaJyTa, B Kpas Ha BCEKH Mecell, M0 3aKIIYUTENHUS 0OOMeHEeH Kypc Ha bwirapcka Hapomna Banka 3a mocnemnus
paboTEeH JIcH OT ChOTBETHUS Mecell. BCHUKK KypCOBH pa3iMKH Ce MPU3HABAT B MEYaIOn U 3aTyOH U Ce MPECTABAT KaTo
4acT OT IPYTHTE ONCPATHBHU MPUXOIU U Pa3XO/IH.

HemoHeTapHHTE aKTHBHU U TACUBH, KOUTO CE OICHSBAT [0 HCTOPUYECKA IICHA HA MPUI00MBAHE B Uy)KICCTPaHHA BaIyTa,
ce MpeBphIIAT BHB (YHKIMOHAHATA BalyTa MO OOMEHHHMS Kypc KbM Jarara Ha [bpPBOHAYAIHATA CHENKA
(mpunmoOuBane).

2) UmoTH, MAalIMHM U CHOPBbKEHUSI

IIvpsonauanno npuznasane

HmoTHTe, MalIMHKTE, CHOPBKEHHUATA 1 000PYIBAHETO CE OLICHSBAT 110 [IeHa Ha punoouBane. [leHara Ha mpugoOuBaHe
BKJIIOYBA TOKYIHATa IIeHa, BKIIOYUTEIIHO MUTA U HEBB3CTAHOBUMHU JaHBIM BbPXY MOKYIKaTa, KAKTO U BCUYKH JPYTH
pa3xo.y, NpsSKO OTHACSIIN Ce 10 MPUBEKAAHE HA aKTHBA JJO MECTOIOJIOKEHNE M ChCTOSIHUE HEOOXOAMMH 3a Heropara
eKCIIIoaTalys 110 HauWHa NpeIBUICH OT PbKOBOJACTBOTO. LleHara Ha nmpu00KBaHe BKIIOYBA U Pa3Xo/H 32 MOIMSIHA Ha
YacTH OT MAIIMHUTE M CHOPBKCHUSITA, KOTaTo TE3HM Pa3XxoAu ObJaT M3BBPIICHH M NPHU YCIOBHE, Y€ OTroBapAT Ha
KPUTEPUHTE 32 IPU3HABAHE HA JBITOTPACH MaTepHAJICH aKTHB.

HpI/I M3BBPIIBAHE HA pa3xXxogu 3a OCHOBCH IIPCIJICA HAa MalllHa i7h70) 0% CbOPBIKCHUEC, TC CC BKIIOYBAT B OajaHcoBaTa
CTOMHOCT Ha CHOTBETHHS aKTHUB KaTO pa3xoau 3a nmoJAMsiHa, IpU yCJIOBUEC, YC OTIOBAPAT Ha KPUTECPUUTE 3a MPHU3HABAHE

Ha ABJTOTpacH MaTCpHUAJICH aKTUB.

Benuku apyru pasxoaM 3a pEMOHT M MOJJApBXKKA ce MPHU3HABAT B Iedanbara Wi 3arybara B Iepuona, B KOWTO ca
H3BBPIICHH.

HOC/ZEOGQWCI oyeHKa

CJ'IGZ[ IIbPBOHAYAIIHO IIPpHU3HABAHEC 3CMHUTE, CIrpaauTe, MAIIMHUTEC U TCEXHUYCCKUTC HWHCTAJTallUKM CE€ OTYUTAT II0
IpeoucHCHa CTOI7[HOCT, KOSTO € CIIpaBejyinBaTa CTOMHOCT Ha aKTHBa KbM JaTaTa Ha MpeOlCHKaTa, HaMaJICHd ¢ BCUYKHU
ocjieABajii HATPyIaHu aMOPTU3ALlNH, KAKTO U IMOCJICABATIUTC HATPYIIAHAU 3211"y6I/I oT O663].[eHKa.

CnpageuinBaTa CTOMHOCT HA 3€MHTE U CTPaJNTE ce Onpeesis Ha 6a3a Ha Ma3apHH J0Ka3aTeICTBa Ype3 OLEHKa, KOsATO
ce U3BBPIIIBA OT JUIEH3UPaH olleHnTeN. KoraTto ce npeoreHsaBar crpaau, MalllMHA U TEXHUYECKH WHCTAJAINH, Is1aTa
HaTpyIaHa aMOpPTH3allks KbM JaTaTa Ha IpEOlleHKaTa ce OTIHCBA 3a CMETKa Ha OpyTHaTa OallaHCOBa CTOMHOCT Ha
aKTHBa, a HETHATA CTOMHOCT Ce MPEU3YUCIIABA CIIPSMO IPEOlIeHeHAaTa CTOMHOCT Ha aKTHBA.

AMOpTHSaHI/II/ITe Ce U3YKC/IIBAT Ha 0a3a Ha JIMHEHHUS METO/J 3a CPpOKa Ha MOJIC3HUA XKUBOT HA AKTUBUTEC.

CpOKOBGTC Ha IT0JIC3CH )KUBOT Ha HLHFOTpafIHHTC MaTepHuaJIHA aKTUBHU Ca ONPCIACIICHN, KaKTO CJi€/IBa:

Crpanu 20 — 33.33 roguHn
MamuHu ¥ TEXHUYSCKH MHCTaIalluu 6.67 — 35 roguHKn
[MomormHN ManmuHU 1 000pyIBaHe (YacT OT MallWHU U TEXHUYECKU HHCTanamy B [Ipunoxkenue 5) 2 — 25 roguHu
ABToMOOWIH (YacT oT MamuHu U TeXHHYeCKH nHCcTananuu B [Ipmioxenue 5) 4 — 5 roguHU
Jpyru MOTOpHHU IPEBO3HHU CpecTBa (d4acT oT MammHan U TeXHu4Ieckn nHcTananuu B [Ipunoxenne 5) 10 — 15 roguan
Hpyru 6.67 ronuHA

Koraro yactu Ha UMOTH, MAIIMHU, CbOPBIKECHUA U o6opyleaHe UMatT pas3JIMdHU MOJIC3HU JKUBOTH, TC CC OTUUTAT KAaTO
OTACIHU IMO3HUITUN (OCHOBHI/I KOMHOHGHTI/I) Ha UMOTHU, MAlTMHU, CbOPBIKECHUE U o6opyleaHe.
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CUETOBOAHM MOJUTHKHU (MPOABLJEKEHNE)
2.4 ChuiecTBEHHM CYETOBOAHH MOJUTHKH (MPOABEKEHUE)
2) AmoTH, MalIMHM M CHOPBKEeHHUS (IPOJAbJIKEHHE)

Tocredsawa ouenxa (npodvidicernue)

B kpas Ha Bcika (pMHAHCOBA TOJMHA, C€ H3BBPIIBA IPETJIE] Ha OCTAThYHUTE CTOMHOCTH, MOJNE3HUS JKHBOT H
MpWIaraHuTe METOAM Ha aMOPTH3ALMSI HA aKTUBUTE U aKO OYaKBaHUATA CE Pa3NN4aBaT OT MPEIXOJHATE PHOTU3UTEIHI
OIIEHKH, IOCJIETHUTE C€ IPOMEHAT IPOCTIEKTUBHO. B pe3ynTaT Ha M3BBPIICHUS aHAIU3 3a CIpPaBeAINBAaTa CTONHOCT U
TIOJIE3HUsI )KUBOT Ha akTuBUTE KBbM 30 cenremBpu 2023 r. u Ha 06a3a 3aK/IIOYEHHATAa Ha HE3aBUCHMUS JIMIIEH3UPaAH
eKCIepPT — OLIEHHUTEJ, PBKOBOJCTBOTO € YCTAaHOBWJIO Hy’KJaTa OT IpoMsiHa (yIbJDKaBaHE) Ha IOJIE3HUS JKUBOT Ha
OTIPEJIETICHN aKTUBH WJIM KJIACOBE OT aKTHBU. PHKOBOICTBOTO € M3UMCIUIIO epeKTa, aKO IPOMSHATA B ITOJIE3HUS KUBOT
0e orpaseHa oie KbM 30 cenrremMBpr 2023 T. ¥ THH KaTO TO HE € CHIIECTBEH, Ta3U IIPOMSHA € U3BBPILECHA IPOCIEKTHBHO
cyuraHo ot 1 sHyapu 2024 r.

[IpeonerbuHNs pe3epB Bb3HUKHAI ITPH NPEOIIEHKATa HA 36MHTE, CTPaJAnTe, MAIIMHUTE U TEXHMUYECKUTE HHCTAJIANH CE
NPEXBBPIA KbM HEpaslpeAeiIeHa Iedanda IMOeTarHo Ha ToAWINHa 0a3a W MPOMOPIMOHAIHO Ha HAYUCICHUTE
aMOPTH3aLH Ha CbOTBETHUTE AKTHBH.

3) Pa3xoau no 3aemu

Pazxomure mo 3aeMu ce KamUTaJIM3MpaT KbM CTOMHOCTTAa Ha aKTHUB, KOIaTO MOTaT IPSKO Ja ce OTHEcaT KbM
HpI/IZ[O6I/IBaH€TO WA CTPOUTECIICTBOTO Ha OTrOBapsIl Ha YCIIOBHUATA aKTUB. Toma ¢ aKTUuB, KOWTO M3HUCKBA 3HAUYUTEIICH
MIepHo/I OT BpeMe, 3a Ja CTaHe TOTOB 32 TPeJBIDKAaHaTa My yrnoTpeoa.

4) Hemarepua/IHU aKTMBH

HemateprnanHuTe akTHBH C€ OIEHSIBAT I'bPBOHAYAIIHO 110 IIeHa Ha npuiobuBane. Ciel MbpPBOHAYATHOTO NMPU3HABAHE
HEeMaTepHaJIHNTE aKTUBH CE OTYUTAT 10 LIeHa Ha MPpUA00NBaHe, HAMAJICHA C HATPYIIAHUTE aMOPTH3AUH U HATPYTIAHUTE
3aryou ot obe3nenka. HemaTepuanHute akTuBY c€ aMOPTU3UPAT 10 JIMHESH METO/I.

CpOKOBeTe Ha IOJIC3CH XKUBOT Ha HEMATCPUATTHUTEC aKTHUBU Ca ONIPEACIICHU, KAKTO CJIC/IBA:

Codrtyep 2-7 roauHA
TBpProBcku Mapku U IpaBa 6.67 ronuHA

ITosie3HusT )KUBOT Ha HEMATCPUAITHUTE aKTUBU € OINPCIACIICH KaTO OI'paHUYCH. HeMaTepI/IaJ'IHI/ITe AKTHUBHU C OrpaHUYCH
TOJIE3¢H JKMUBOT CE aMOPTH3HPAT 3a CPOKa Ha TOJIE3HUS MM XXHBOT M CE TECTBAT 3a O0E3ICHKA, KOTaTO CHIIECTBYBAT
WHIWKAIIAH, 9¢ CTOHHOCTTA UM € 00e3ICHeHa.

5) ®uHaHCOBM HHCTPYMEHTH

(i) Ilpusnaeane u NbPEOHAYUATHO U3MEPBAHE

TBproecku B3eMaHUs TBPBOHAYAIHO C€ PU3HABAT, KOTAaTO Ca Bh3HUKHAIIN.

Benukn npyru pUHAHCOBM aKTHBH M IACHBH Ca IThPBOHAYAIIHO MPU3HATH, KOraTo JIpy’>KeCTBOTO cTaBa CTpaHa IO
JOTOBOPHUTE YCJIOBUA HAa UHCTPYMEHTA. duHaHCOB aKTHUB (OCBeH TBPTrOBCKUTEC B3CMaHUA oe3 ChIICCTBEH KOMIIOHCHT
Ha (uHaHCUpaHe) WM (GUHAHCOB ITaCHB CE€ M3MEpBa ITbPBOHAYAIHO IO CIIPABEAIMBA CTOHHOCT IUTIOC, 3a ITO3HMILINH,
KOWTO HE Ce OTYMTAT II0 CIpaBeUInBa CTOMHOCT ITIpe3 Inedaynba u 3aryba, pasxoiM IO cleiKara, KOUTO ca INPSKO

CBBP3aHU C HETOBOTO HpI/I,H06I/IBaH€ WK U3JaBaHC.

TLpl"OBCKI/I B3eMaHus 0e3 ChIICCTBCH KOMIIOHCHT Ha (1)I/IHaHCI/IpaH€ C€ M3MEPpBAT IbPBOHAYAJIHO MO CbOTBETHATA UM
II€Ha Ha CACJIKaTa (TpaH3aKL[I/IOHHa CTOﬁHOCT).

24



CO®US MEJ AJT

HOPUJIOXKEHUA KBM I'OJUIINEH ®UHAHCOB OTYET (IIPOABJI’KEHUE) m
31 JEKEMBPH 2024 r.

2. ba3a 3a U3roTBsiHe U ChIIECTBEHHM CYETOBOAHM MOJIUTHKHU (IPOABJKEHHUE)
2.4 ChuiecTBEHHM CYETOBOAHH MOJUTHKH (MPOABEKEHUE)

5) duHaHCOBH HHCTPYMEHTH (IPOABJKEHUE)

(ii) Knacugukayus u nocneosauio uamepeane

DUHAHCOBU AKTHBH

[Ipu mppBOHAYATHO MpHW3HABaHE (MHAHCOB aKTUB Ce KIACH(HUIMPa KaTo OLEHSIBAH I10: aMOPTHU3MpaHa CTOMHOCT,
CIpaBeNIiBa CTOMHOCT mpe3 Apyr BceoOxBateH noxox (CCABJH) — meiaroBa maBectnums; CC/IBJl — xanmranoBa
WHBECTHITUS; WJIH MO CIPaBEJIUBA CTOMHOCT Tipe3 nevyanou win 3aryou (CCIIII3).

@DrHAHCOBUTE AKTUBH HE c€ pekaacuuuupaT cliel TAXHOTO ITbPBOHAYAIHO NPH3HABaHE, OCBEH ako JIpyXecTBOTO
IIpOMEeHH OM3HEC MOJIeNa 32 yIpaBieHNe Ha ()MHAHCOBH aKTHUBH, B KOWTO CIydail BCHUKH 3aCeTHATH (MHAHCOBH aKTHBHU
ce pexacupuIupaT OT IbPBUS JICH Ha IbPBHS OTYETEH IIEPHO/I, CIIEABAIL IIPOMSIHATa B OM3HEC MOAEIa.

@DUHAHCOB aKTHB C€ OLIEHABA MO aMOPTU3UpPaHa CTOMHOCT, aKO OTTOBapsl M Ha JIBETE YCIOBHS U HE € ONpEIENeH 10
CCIIII3:

— AbPIKU CC B OusHec MOACII, YHUATO LI € AKTUBUTEC J1a 6’BZ[aT AbpPiKaHU, 3a 1a CC C"b6epaT JAOTOBOPHUTC NMMAPUYIHHU TOTOLH,
u

— CBINIACHO JOTOBOPHHUTC YCJIOBUS HaA (i)I/IHaHCOBI/Iﬂ AKTHUB Ha KOHKPCTHU AaTHW BB3HUKBAT MAPUYHU IMMOTOLH, KOUTO Ca
CAMHCTBCHO IUTAlIaHUSA [0 I'NTaBHULA U JINXBA BbPXY HCIIOrACCHATA CyMa Ha I'NIaBHUILIATA.

JenroBara mHBecTrIA ce n3mepsa mo CC/IB/l ako oTroBapsi eJHOBPEMEHHO HA CIEIHHUTE JBE M3HUCKBAHUS M HE €
npenHazHauyeHa 3a usmepsatne no CCIII3:

— TS ce JBbPKH B OU3HEC MOJIEIN, YHATO IIeJI Ce MOCTHra Ype3 ChOMpaHe Ha IOTOBOPHHU ITaPUYHU MTOTOLM U MpoaaxOa Ha
(MHAHCOBH aKTHBU; U

— CBIVIACHO HEWHHTE JTOTOBOPHH YCIOBHS Ha OINPE/ICNICH! JaTH Bb3HUKBAT MAPHYHHU MOTOIHM, KOUTO Ca CaMO IUIallaHus
Ha IJIaBHHIIA ¥ JINXBa BbPXY HEIOraceHaTa CyMa Ha IJIaBHHLATA.

Ipu mbpBOHAYATHO MTPU3HABAHE HA KAMTAIOBA MHBECTHIIMS, KOSITO HE € Jbp)kKaHa 3a mpoaaxoba, J[pykecTBOTO MOXKe
€THOKpaTHO J1a m30epe Aa MpeicTaBu IMOCIEABANINTE IIPOMEHH B CIPaBEAIUBATa CTOHHOCT HA MHBECTHIUATA B APYT
BceoOxBaTeH Mox01. To3u n300p ce mpaBu Ha 0a3a MHBECTHUITHS 10 HHBECTHIIHUS.

Bcuuku (hpMHaHCOBYM aKTHBH, KOUTO HE ce KIacHu(UIMPAT KaTo M3MEPBaHHU 110 aMmopTH3upaHa croiHocT wiu no CCIAB/I,
KaKTo € omucaHo mo-rope, ce u3Mmepnar mo CCIIII3. Tora BKJIOYBA BCHYKM AEPUBATUBHU (pUHAHCOBU akTHBH. IIpn
IT'BPBOHAYAIIHOTO NpH3HABaHe J[py’K€CTBOTO MOYKE €HOKPATHO /1a ONpeieNy (pUHAHCOB AKTHB, KOWTO WHAYE OTroBaps
Ha W3WCKBaHUATA Ja ObJe m3MepBaH mo amoprtusupana crorHocT wim no CCJBJ] karo CCIIII3, ako ToBa mie
SIIMMHHHPA WIN 3HAYUTEITHO 1€ PEAYLHpa CYCTOBOAHUTE HECHOTBETCTBHS, KOUTO MHAUe OMXa Bh3HUKHAIM.

®uHaHcoBU akTHBH — OLleHKAa HA OU3HeC MojieJia.

Jpy’XecTBOTO MpaBH OLIEHKA Ha IeJIWTe Ha OM3HEC Mojena, Mo KOMTO JajieH (PMHAHCOB aKTHUB C€ JBPKH Ha HUBO
noptdeiin, Thil KaTo ToBa Hall-[OOpe O0Tpa3siBa HAYMHA, 110 KOWTO ce yIpasisBa OM3Heca U ce npefocTaBs HHHopMaLust
Ha pBKOBOACTBOTO. MHpOpManusaTa, KOSITO ce B3eMa I10J] BHUMAaHHE BKIIFOUBA:

— TIOCOYCHHTE MOJHUTHUKH M LIEIHM Ha mopTdeiiia u JeHCTBUETO HA TE3W MOJMTUKU Ha MPAKTUKA. BKIIOUMTEHO Haiu
CTpaTerusaTa Ha PBHKOBOACTBOTO Ce (DOKycHpa BBPXY IOJy4aBaHE Ha JOTOBOPHHS JHUXBEH IOXOI, MOAIbPIKAaHE Ha
ompeneieH NpoQuia Ha JIMXBEHHS MPOICHT, CHIOCTABSIHE HAa MPOIB/DKATEIIHOCTTA HA (DHHAHCOBHUTE AKTHBH C
MIPOABDKUTETHOCTTa Ha BCSIKAKBH CBBP3aHM 3ab/DKCHHS WM OYaKBAHM MAPUYHU IOTOIM WM pEaM3hpaHe Ha
MIAPUYHA TOTOLH Ype3 MPOoaakda Ha aKTUBUTE;

— Kak ce OIICHsBAa M OTYUTA JCHHOCTTA Ha MOpTQeiiia mpex ppKOBOJICTBOTO Ha JIpy>KECTBOTO;

— PHCKOBeETe, KOUTO 3acsrar IpeACTaBsIHETO Ha Ou3HeC Mojiena (M GUHAHCOBUTE aKTHBH, IbPKAHU B PAMKHTE HA TO3U
OM3HeC MOJIEN) U KaK Ce yIPaBIIIBaT TE3H PUCKOBE;

— Kak ce KOMIICHCHPa PBKOBOJCTBOTO — HAIIPUMeED, Jalli KOMIICHCAIIUATA C€ OCHOBAaBa Ha CIIPaBeIJIMBAaTa CTOWHOCT
HA YIpaBJSIBAHUTE aKTHUBU WU Ha CHOpaHUTE JOTOBOPHH MAPUIHU TOTOLH; H

— decToTara, 00eMa U IepHoa Ha MpoaaxOuTe Ha (PMHAHCOBH aKTHBHU B IPEAXOTHH [IEPHOIHN, IPHUNHHUTE 33 TAKHUBA
MPOJIaKOW M OYaKBaHUATA 32 OBJCIIN MPOJAKOH.
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®duHaHcoBU aKTHUBHU — OnleHKa HA OU3Hec MojeJia. (MPoabJKeHHE)

HpeXB’pr’IHHeTO Ha (bHHaHCOBI/I AKTHUBU Ha TPETU CTPAHU B CACJIKHU, KOUTO HEC OTIOBApPAT HA YCJIOBUATA 3a OTIIMCBAHE,
HC CC CUMTarT 3a npoz[am61/1 3a Ta3u 1CJ1, B CbOTBETCTBUE C MTPOABJIKABAIIIOTO MMPU3HABAHEC HA AKTUBU OT ﬂpy)KeCTBOTO.

@drHaHCOBUTE aKTUBH, KOUTO CE€ ABPXKAT 332 ThPr'yBaHE WM C€ YNpPaBIsiBaT U YMETO M3IIBJIHEHHE ce OleHsIBa Ha 0aza
crpaBeIMBaTa CTOWHOCT, ce oleHsBar Ha 6aza CCIIII3.

DOUHAHCOBU AKTHBH — OIIeHKa AAJI1 1OTOBOPHUTE NMAPUYHH MOTOLH €A €IUHCTBCHO IVIAIIAHUA HA I'JTaBHULA U
JIMXBa.

3a menuTe Ha Ta3W OLIEHKA ,[JIABHULIATA™ ce ONpeless KaTo CHpaBe/yinBaTa CTOMHOCT Ha (PUHAHCOBUS aKTHB IPH
II'bPBOHAYAIIHO NIPU3HABaHe. ,,JIuxBaTa™ ce onpesens KaTo Bh3HarpaXACHUE 32 CTOWHOCTTA Ha MapUTe BbB BPEMETO U
3a KpeAUTHUS PHUCK, CBBP3aH C HEIoraceHaTa INIaBHULA [Ipe3 OIpeJelieH IepHuo OT BpeMe U 3a APYTH OCHOBHU PUCKOBE
W pa3xo.y MO KpeAUTHpaHe (Harp. JIUKBUICH PUCK M aIMUHUCTPATUBHU Pa3xo/ii), KAKTO U MapX Ha revyayudara.

IIpu oneHkaTa namy TOTOBOPHUTE MAPUYHM MOTOIM Ca €WHCTBEHO TUIAIAHUS HA TJIaBHHIIA U JIUXBH, J[pyKecTBOTO
pasriexaa JOTOBOPHUTE YCIOBHS Ha HMHCTPYMEHTa. ToBa BKJIIOYBA OICHKA Al (DPUHAHCOBHAT aKTHB ChIbpPIKA
JIOTOBOpHA KJIay3a, KOATO OM MOTJIa J1a IPOMEHH BPEeMETO WIIM CyMaTa Ha JOTOBOPHUTE APUYHH ITOTOIIH, TaKa 9e T 1a
HE OTTOBaps Ha TOBA YCIOBHUE.

HpI/I H3BBPHIBAHCTO HA Ta3W OLCHKA I[py)KCCTBOTO B31UMa NpeABU:

—  YCIOBHHU CHOHMTHS, KOUTO OMXa NPOMEHHJIM pa3Mepa WM BPEMETO Ha MapHYHUTE MOTOLIH;

—  YCIOBHs, KOUTO MOTAaT Ia KOPHTUPAT JOrOBOPHATA JINXBA, BKIFOYHTEIHO XapaKTEPUCTUKHUTE C TPOMCHIIMBA JINXBA;
—  XapaKTepHCTHKHUTE 3a MpelIlUIalllaHe U yIbJDKaBaHe; ’

—  YCIOBHSA, KOHTO OrpaHWYaBaT NMpETeHUWHTe Ha JIpy»KeCTBOTO KbM HAPUYHH MOTOLU OT ONpPEICTCHH aKTUBH
(HampuMep XapakTepUCTUKH 0e3 MPaBo Ha perpec).

®unancosu akTuBu-IlocaenBamnio usmMmepBane u neyanou u 3aryou.

Te3u akTUBH Ce OICHSIBAT B IocJIeACTBUEC 11O CIIpaBEeAJIMBa croiiHocT. HeTHuTe neuanbu u
3&Fy6I/I, BKIIFOYUTCIIHO AO0XOAW OT JINXBU U AMBUJACHTH, CC IPU3HABAT B neyanadaTa WIn
3ary6aTa, OCBCH 3a ICPUBATUBUTE OIIPEACIICHU 3a XC/DKHUPAIIA NHCTPYMCHTH, 34 KOUTO CC
Ipujiara OTYMTAaHC HA XCIHKUPAHETO.

DUHAHCOBH AKTHBH,
oruerenu no CCIIII3

Te3u akTHBU ce OlEHBAT B MOCJIEJCTBUE 110 aMOPTHU3MPaHa CTOMHOCT, KaToO Ce M3I0JI3Ba
MeToJia Ha e()eKTHBHATA JINXBA. AMOPTH3HpaHaTa CTOWHOCT € ce HaMaJlsl ChC 3aryoure oT
MDHUHAHCOBM aKTHBHU M0  |o0Oe3ueHka. [IpuxoauTe OT JIMXBH, eYaTOUTE U 3ary0uTe OT BAlyTHO-KYPCOBH Pa3JIMKH U
aMOpPTH3MPaHa CTOWHOCT |00e3IeHKaTa ce PU3HABAT B MmevyanbaTa uiu 3arybara. Beska meuanba wim 3ary6a ot
OTMHCBAHE Ce MPU3HABA B MevanbaTa wiv 3arybara.

Te3u akTUBU ce OLIEHSABAT B MOCIEICTBHE IO CIpaBeAnBa CTOWHOCT. Ilpuxoaure ot
JIMXBH, M3YUCIICHH 110 METO/1a Ha e()eKTHBHATA JINXBA, Ie4aJOuTe 1 3aryouTe oT OT
/IbAroBM MHBECTHIIMH,  |BAJlyTHO-KYPCOBH Pa3JIMKHU U 00€3LIeHKaTa ce ITPU3HaBaT B reJandara win 3arybara.
oryerenu no CCABJI [pyru HeTHM nieyanOu u 3aryou ce npusHasar B [IB/I. [Ipu oTnncBaneTo nevandure n
3aryboure Harpynanu B /IB/] ce pexiacuduupar kpM nedanodaTa wim 3aryoara.

Te3u akTUBH ce U3MEpBaT BIOCIEACTBUE O CIPaBeJIMBa CTOWHOCT. J{MBUAEHTUTE ce

KanuTaaioBu MPU3HABAT KaTo MPHUXO] B MeyaadaTta Wi 3ary0ara, OCBEH aKoO IUBUACHTHT HE
MHBECTHIMHA, OTYeTenn |IPCACTABIISBA ICHO BH3CTAHOBIBAHE HA YaCT OT CTOWHOCTTA HA MHBECTULMATA. pyru
o CCJIBJL HEeTHHU neyayion u 3aryou ce mpusHasaT B JIB/l u He ce pexnacupunmpar KM rnedandara

nnm 3arybara.
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®dunancoBu nacuBu — Kinacupukanus, nociaensamnio u3MepBane u ne4ajuadu u 3aryom

duHaHcOBUTE MacuBH ce Kinacuduimpar mo amoprtusupana croitHoct win mo CCIII3. ®unaHCOBHAT macuB ce
knacuduuupa no CCIIII3 ako e kacudumpan KaTo JbpKaH 3a Mpojaxoa, KaTo JepUBaTHB HIK 0003HAYEH KaTO TaKbB
IIpU I'bPBOHAYANHOTO Npu3HaBaHe. PunaHcoBuTe macusBu no CCIIII3 ce u3MepBaT Mo cHpaBeAiIMBa CTOMHOCT, a
HETHUTE Me4aOu 1 3aryou, BKIIIOYUTEIIHO Pa3XOJUTe 3a JINXBH, Ce IIPU3HABAT B Neyayidara wiu 3arybara.

Jpyrure (puHAHCOBU MacUBH BIOCIEICTBHE C€ OLEHABAT IO aMOPTH3MpPaHA CTOHHOCT, KaTo ce U3MO0JI3Ba METOo/a Ha
edexTuBHATa NHXBa. PazxoanTe 3a IMXBH M BATYyTHHUTE IEYaION M 3aryOuM ce IMpU3HaBaT B MevyandaTa Wi 3aryoarta.
Bcsika medan6a wii 3ary6a oT OTIIHCBaHe ChHINO ce IIPU3HABa B IedaioaTa win 3aryoara.

(iii) /lepusamuenu punancoeu UHCMpyMeHmu u OMUUmMane Ha Xe0Hcupanemo

pr)I(eCTBOTO HM3I10J13Ba A€pHUBAaTUBHU q)HHaHCOBI/I HWHCTPYMEHTH 3a XC/PKUPAHC HA CBOUTC €KCIIO3UIIMU KbM BaJTYyTCH U
JINXBCH PUCK. BHellpeHI/ITe ACPUBATUBU CE€ OTACIIAT OT OCHOBHHA JOTOBOP U CE€ OTUUTAT OTACJIHO aKO Ca U3IN'BJIHCHHU
OIIPEACICHU YCIIOBUA. HepI/IBaTI/IBI/ITe CC MpHU3HaBaT MbPBOHAYAIHO IO CIIpaBCJINBa CTOMHOCT.

Bcuuku npsiko cBbp3aHK pa3XxoM MO CAENIKAaTa Ce MPU3HABAT B IIeYaiOu U 3aryou rpu Bb3HUKBaHe. CJiel] TbpBOHAYAIHO
IIpU3HaBaHe, EPUBAaTHUBHUTE C€ OLEHSIBAT IO CIIpaBe/UIMBa CTOMHOCT, KaTO MPOMEHHUTE ce OTYUTAT B Ievanbara WiIu
3ary0aTta WM B JPYTHs BCEOOXBATEH JOXOJ, B 3aBHCHMOCT OT IIPWJIATaHHUS MOJIEN Ha XEKHPAaHE — XEDKUpaHE Ha
CIpaBeIMBaTa CTOWHOCT WM Xe/DKUPaHe Ha MapHIHHUTE MOTOLIH.

Xeoscupane na napuunu nomovu

Korarto envH nepuBaTHB € ONpENENEH KaTo XEIKHpall HHCTPYMEHT NPU XeIKHpaHe Ha MapUYHHUTE IOTOLH,
eeKTHBHATA YacCT OT IPOMEHHUTE B CIIpaBeJIMBaTa CTOMHOCT Ha JIEpHUBATHBA Ce IIPU3HABA B JIPYT BCEOOXBATEH AOXO.
(ABJ) u ce HaTpymBa B pe3epB oT xekupaHe. Besika HeeheKTHBHA yacT OT MPOMEHHTE B CIIpaBeIMBaTa CTOWHOCT Ha
JIepUBaTHBA CE MPHU3HABA He3a0aBHO B MevanbdaTa win 3aryoara.

CymMara, HaTpynaHa B coOCTBeH KamuTtali, ce otunra B [IBJl u ce pexiacudunmpa B nevandarta win 3arydara B ChLIMs
MIEpUOJ WU B IIEPHOJIH, IIPe3 KOWTO XeJKUpaHaTa o3I 3acsra rnedanbara win 3arybara. AKo NpOrHO3HATa CAEIKa
BEYe HE Ce OYaKBa Ja BB3HUKHE, XEKHPAIIMAT MHCTPYMEHT CIpE Jla OTroBaps Ha KPUTEPUUTE 332 OTUMTAHE Ha
XEIDKUPaHEeTO, U3Tede, WM € POJaJIeH, MOraceH, yIPaXHEH, M ONPEJIeNITHETO € OTTEIJIEHO, TOraBa OTYNTAHETO Ha
XEDKUPAHETO Ce MPEeKpaTsaBa MPOCIEKTUBHO.

AKO TIpOTHO3HATa CHAENKa Bede He ce OYaKBa Ja Bb3HHMKHE, TOraBa CyMmaTa, HaTpylaHa B COOCTBEH KaIlMTal, Ce
pexnacudunmpa B nevandara uim 3arybara.

Jpy’XecTBOTO M3MOJI3Ba AEPUBATUBHU (PHHAHCOBM MHCTPYMEHTH KaTO (IOYBPCHHU JOTOBOPH 3a MOKyIKa W Mpoaaxkoda
Ha MeTalld, 32 Ja Ce OrpaHWYaT PUCKOBETE, CBBP3aHH C KOJeOAaHWS Ha IIEHUTE Ha OCHOBHHUTE CYPOBHHH. Te3n
JepUBaTUBHM (PMHAHCOBM MHCTPYMEHTH C€ OIICHSBAT IO CIpaBeljnBa CToifHOCT. CrpaBennmBaTra CTOWHOCT Ha
(IOYBPCHNTE OTOBOPH 3a MOKyMKa M Mpoaaxda ce n34mcisaBa Ha 6a3a Ha GOPYBPIHM LEHH, KOTHPAHH Ha CTOKOBA
Gopca 3a IorOBOPH C MOJIOOHN XapaKTEPHCTHKU.

Z[py)KCCTBOTO CKJII0YBa (1)IOI'H>pCHI/I CpPOYHHU JOT'OBOPHU 3a MOKYIKaA U npouaxc(ia Ha MaTCpuaJIHU 3allaCu, 3a J1a XCKHUpa
CKCIIO3UIuATa CU KbM HPOMCHJIMBOCT HAa HNAPUYHUTC IMOTOLMH, (1) KOATO C€ ABJDKM HAa LHEHOBU PHUCK, CBBP3aH C

IIPOMCHUTE B ICHUTEC HA MEATA U IMHKA U (2) MOXKE J1a OKaXXE BIIUSIHUC BBPXY reuanbdara uiu 3ary6aTa.

XemKupanmTe J0rOBOPH ca MpeTHA3HAYeHH 32 XePKUPAHe Ha TApUIHUS TIOTOK.
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Xeoorcupane na cnpageonueu cmouHocmu

JpyecTBOTO M3M0JI3Ba JEPUBATHBHU (PHHAHCOBH MHCTPYMEHTH KaTo (pOpYBPIHU JOTOBOPH 32 MOKYITKA WU IIPoAaxoa
Ha YyXKJa BaJlyTa, 3a Jla XeJDKUpa PUCKOBETE, CBbP3aHU C IPOMEHU B OOMEHHHS KypC Ha YyXKIECTPaHHUTE BaIyTH
cnpsiMo Obarapckust jeB. Te3u xePKUpaly JOroBOpH ca IpelHa3HaueHH 3a XeDKUPaHe Ha CIpaBeUInBaTa CTOHHOCT.
K®M Besika oTueTHa farta J[pyKecTBOTO OLIEHSBAa CBOUTE OTKPUTH MO3UIIMU 32 XEKUPAHE HA CIIpaBeIMBa CTOMHOCT.
[Mewan6ure mnu 3arybuTe OT MpOMSAHATa HA CIPABEUIMBATa CTOMHOCT HA XEKHUPAILIUTE HHCTPYMEHTH C€ NMPHU3HABAT
JUPEKTHO B Te4ainON mim 3ary0u, a ChOTBETHATa Iedanda win 3arybda OT MpoMsHa Ha CTOMHOCTTA Ha XeIKHpaHaTa
TIO3UIHS TIPH XEDKUPAHETO ce MPU3HABA KaTO KOPEKIMs Ha CTOHHOCTTA HA caMaTa XeJDKHUpaHa MO3ULHS U B TIeIanon
WIH 3aTyOu.

6) Perucrpupan kanuraj

OCHOBHHUSAT KamuTajl € MMpeACTaBCH 110 HOMUHAJIHATa CTOMHOCT Ha HU3JaJCHUTC U IIJIATCHU aKIUH. IlocThnneHusita ot
U3JaACHHU aKIIMHU HaJl TAXHaTa HOMHWHAJIHA CTOMHOCT C€ OTYHMTA KaTo HpeMHf/IIHH pE3CpBU.

7) Obe3nenka
(i) Heoepusamuenu gpunancoeu axmueu
Dunancosu uncmpymenmu

JpykecTBOTO MpHU3HaBa 3ary0a oT o0e3IieHKa 3a ouakBaHuTe KpenuTaH 3aryon (OK3) 3a huHAHCOBYM aKTHBH OIICHIBAHU
110 aMOpPTHU3UpaHa CTOMHOCT;

3ary6a oT o0e3IleHKa Ha THPTOBCKUTE B3€MaHMs BHHATU CE€ OLEHSIBAT B pa3Mep paBeH Ha OK3 3a menus xuBOT Ha
(rHAHCOBHS MHCTPYMEHT. [IpH onpeensHe Aany KpeJAUTHUAT PUCK Ha J1ajieH (PMHAHCOB aKTHB € HapacHaJl 3HAUYUTETHO
ciel MbPBOHAYATHOTO TNpH3HaBaHe M nIpu oreHsBaHeTo Ha OK3, JlpyxkecTBOTO B3MMa MpenBHI pa3yMHaTa H
o0OocHOBaHa MH(OpMaLHs, KOSTO € MOJXO/SIIA U JOCThITHA 0€3 U3JIMIIHU Pa3sXxoIy WK ycuius. ToBa BKIIOYBA KAKTO
KOJIMYECTBEHA, Taka M KadeCTBEHa MH(OpMAIMs M aHalM3, OCHOBAaHW Ha HMCTOPHYECKHS ONMUT Ha [IpyKecTBOTO M
000CHOBaHa KpeANTHA OIIEHKA M BKIIIOYBAIA MPOTHO3HA HH(OpManusl.

JpyXecTBOTO mpreMa, 4e KpeTUTHUAT PHUCK 1O NajJeH (UHAHCOB aKTHUB € HapacHaJ 3HAYHUTEIHO, aKO MMPOCPOYHETO €
Ho-rojsaMo oT 60 mHu.

JpyecTBOTO cunTa, 4e (PMHAHCOBUS AKTUB € B HEM3ITBIHEHUE, KOTATO:

— € MajJIKO BEPOATHO KPCAUTOIIOIYUATECIIAT Aa MU3IIIATH KPCAUTHUTE CU 3aJbJIKCHUA KbM pr)KGCTBOTO B IIBJICH
pa3mep, 6e3 ma u3ncKkBa oT J[pyXecTBOTO AEHCTBHUS KaTo pealu3upaHe Ha TapaHIus (aKo NMa TaKaBa);

— KPUTCPHUUTEC NO-TOPE CE OTHACAT CaMO 0 TbPIrOBCKU B3€MaHUA OT TPETU CTPAHU. HpI/I OILICHKAaTa Ha OK3 3a B3emaHus
OT CBbP3aHU JIMla, pr)KGCTBOTO H3I10JI3Ba UCTOPHUYICCKU JJaHHU 3a C’L6I/Ipa€MOCTTa Ha B3EMaHUATA OT CBbP3aHU JIMLA.

OK3 3a nenus xuBot ca Te3n OK3, konTo ca pe3ynrar oT BCHUKH Bb3MOKHH ChbOUTHS Ha HEM3ITBJIHEHHUE TIPE3 OUaKBAHMS
KHMBOT Ha (PMHAHCOBH MHCTPYMeHT. 12-meceunara OK3 e ta3m wact or OK3, KosiTO € pe3ynrar oT chbOMTHSATA Ha
HEM3ITBJIHEHUE, KOMTO € B3MOXKHO Jla C€ CJIydaT B paMKHTe Ha 12 mecena ciiel oT4eTHaTa aaTta (WM M0-KbC NepHo,
aKO OYaKBAaHMS KHBOT HA HHCTPYMEHTA € TO-KpaThK OoT 12 Mecena). MakcHMallHUS TIEPHOJ], KOWTO ce B3eMa MPEIBHI
npu onpenessine Ha OK3 e MakCUMaTHUAT JOTOBOPEH MEPHUOI, TIpe3 KOUTO J[pyKEeCcTBOTO € M3II0KEHO Ha KPEeAUTEH
PHCK.
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H3zmepeane na OK3

OK3 ca BeposITHOCTHO IPETErJICHN NPUOIM3UTEIHH OLICHKU Ha KpeauTHHUTe 3aryou. KpeautHure 3aryou ce oT4uTaT no
HACTOsIIA CTOMHOCT Ha BCUYKH MApUYHH JeQUIUTH (TOECT pa3iivKaTa MEXIy ABIDKUMUTE MapUYHHUTE TIOTOLH, KOUTO
ce IBKaT OT €QHO APY’KECTBO B CHOTBETCTBHE C JOIOBOpA M MapUYHHUTE MOTOLHM, KOUTO J[pyXkecTBOTO ouakBa 1a
noxyuan). OK3 ca muckoHTHpaT ¢ eheKTUBHUS JUXBEH MPOLECHT Ha (PUHAHCOBUS aKTHB.

Dunancosu aKkmueu ¢ er()umua 0683!(81—"(‘(1

K®M Besika oTueTHa jata J[py»KecTBOTO OICHsBA aid (UHAHCOBUTE aKTHUBH, OTYUTAHU 110 aMOPTU3UPAHA CTOMHOCT U
naeirosute neHHn kamka mo CCAB/I, ca ¢ kpenutHa o0e3rienka. OUHAHCOBUAT aKTHB € C KpeIUTHA 00e3IIeHKa, KOraTo
€IHO WM MOBeYe ChOUTHS € BH3HHKHAIIO, KOETO MMa ONPEJCNICHO BIHMSHHE BBbPXY OYAKBAHUTE OBICIIM MAPUYHH
MOTOIM OT (puHAHCOBHs akTHB. JlokazarencTBara, ye (PMHAHCOB aKTUB € KPEAUTHO OOC3LIEHEH BKIIOYBAT CIICIHUTE
HaOJII0JaeMH JaHHHU:

— 3HAYUTENIHU (PMHAHCOBH 3aTPYTHCHHUS HA KPEIUTOMOIYYATE s NI EMUTCHTA,

— HapylleHHe Ha JOTOBOP KaTo HEeM3IIbJIHEHUE WU Mpocpoune Haa 180 aHu;

— BEPOSITHO € KPEIUTOIOIYYaTelsIT J]a Bie3e B HEChCTOSTEIIHOCT UK JIpyra (PMHAHCOBA PEOpraHU3anus; Win
— W3YE3BAHETO HA aKTHBCH Ia3ap 3a ICHHA KHUTA, Mopaau (GUHAHCOBH 3aTPYIHCHUS.

IIpeocmasane na 3azyva om ooezyenka 3a OK3 ¢ omuema 3a punancoeomo cocmonanue

3arybu or oOe3leHKa Ha (PUHAHCOBM aKTHBM M3MEPEHH 10 aMOPTH3HMpaHa CTOWHOCT ce HpHCIajaT OT OpyTHaTa
OayaHCcOBa CTOMHOCT HA aKTHUBUTE.

Omnuceane

BpyTHata 6anmaHcoBa cTOMHOCT Ha (PMHAHCOB aKTHB C€ OTMHCBA, KOrato /[py)XecTBOTO HsAMa pa3yMHU OYaKBaHMSA 3a
BBH3CTAHOBSIBaHE Ha ()MHAHCOB aKTHB B HEroBara ISJIOCT WIIM YacT OT HEro. 3a MHIUBH/yaJIHH KIHEHTH, [IpykecTBOTO
MMa TIOJINTHKA Ha OTIMCBaHe Ha OpyTHAaTa OajlaHCOBa CTOWHOCT, KOraTo (MHAHCOBHUST aKTHB € pocpoueH cbe 180 aHu
BB3 OCHOBA HAa ICTOPHUYECKH OITUT OT BH3CTAHOBSBAHMUS HA MOJOOHU aKTHBHU. 3a KOPIIOPATUBHU KIMEHTH, [{pyKecTBOTO
M3BBPIIBA MHIUBHIyaJIHA OLIEHKA 110 OTHOIICHHE HAa BPEMETO U pa3Mepa Ha OTIHCBAHETO Bb3 OCHOBA Ha TOBA JaId NMa
pa3syMHO OYaKBaHE 32 Bb3CTaHOBSBAHE.

JpyXecTBOTO HE OYaKBa 3HAYNTEIHO BH3CTAHOBSBAHE Ha OoTmHcaHata cyMa. ODUHAHCOBHUTE aKTHBH, KOUTO oDade ca
OTIIMCAHH, BCE OIIE MOTaT J1a ObJIaT MpeAMeT Ha ISHHOCT 10 MPUHYAUTEIIHO H3IBIHEHHUE, 32 J1a CE CIIA3AT MPOIEIypUTE
Ha JIpy’kecTBOTO 3a Bb3CTAHOBSIBAHE HA IbJKUMU CYyMHU.

Hegunancoeu akmueu

KbM Besika otyeTHa qata J[pyecTBOTO mperiiexia OalaHCOBUTE CTOMHOCTH Ha He(DMHAHCOBUTE CH aKTHBH (pa3InyHu
OT OMOJIOTMYHU aKTUBU, MHBECTUIIMOHHU UMOTH, MaTepUaTHH 3aNach M OTCPOUYCHH JIAHHYHU aKTHBH), 33 JIa OTIpEACITN
JIaITi IMa HHIWKAIKK 3a 00e3eHKa. AKO UMa TaKHBa HHIWKAIIWH, CE PABH MPUOIM3UTEIIHA OIICHKA HA BH3CTAHOBHMATA
CTOMHOCT Ha aKTHUBa.

3a menrta Ha TecTa 3a 00€3LEeHKa, aKTHBH, KOUTO HE MOraT Jia ObJlaT TeCTBaHM MHIAMBUAYAIHO, CE€ TPYNUpaT 3ae¢IHO B
Hali-MaJKaTa Bb3MOXKHA TPyIa aKTHUBH, TeHEepHUpAaIla MapUYHU MOCTHILICHHUS OT IPOIbIDKaBalia ynorpeda, KOUTo ca B
roJsiMa CTETICH HEe3aBHCHMHU OT MapUYHUTE MOCTBILICHHUS OT IPYTH aKTHUBH WM OOCKT TCHEpHpAI] MaPHIHU ITOTOIH
(OI'TIIT). PrrkoBoacTBOTO Ha JIpy>kecTBOTO cunta, e KbM 31 nekemspu 2024 1. u 31 nekemBpu 2023 T. BCUIKH aKTUBU
Ha [[pyxecTBOTO ca rpynupanu B enuH-equHcTBeH OI'TIIL.
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CUETOBOAHM MOJUTHKHU (MPOABLJEKEHNE)
2.4 ChuiecTBEHHM CYETOBOAHH MOJUTHKH (MPOABEKEHUE)

7) Obe3uenka (IpoabJIKEHHE)

(i) Heoepusamuenu gpunancoeu akmueu (npoovidicenue)

Hegunancoseu akmueu (npooviicenue)

CroiiHocTTa B yrotpeba ce 0a3upa Ha ObJCIIUTE MAPUYHHU MOTOIM JUCKOHTHPAHHU JI0 CErallHaTa UM CTOMHOCT, KaTo ce
npuiara IUCKOHTOB MPOLEHT MpeAu AAHbBLM, OTpa3sBalll TEKyIIMTE Ma3apHU IMPELEHKHU 3a LieHaTa Ha MapUTE BHB
BpeMeTo | prcka creruduycH 3a aktua wiu 3a OI'TIII. 3ary6a ot oOe31ieHKa ce Ipu3HaBa B Cliydail, 4ye OanaHcoBaTa
croriHOCT Ha enuH akTuB win OI'TITT npeBuiaBa HeroBaTa Bh3CTAHOBHMA CTOWHOCT. 3aryou oT 00e31IeHKa Ce TIPU3HABAT
B nieyaniou u 3aryou. Te ce pa3npeensT bpBo B HAMAaJICHUE Ha OalaHcOBaTa CTOWHOCT HAa PEMyTalluATa, pa3pe/esicHa
xbM OI'TII, u cien ToBa B HaMalieHHE Ha OaaHCOBUTE CTOMHOCTH Ha aApyru akTueu B OI'TIIT mponopimonanHo. 3aryba
0T 00e3IIeHKa 110 OTHOIIICHNE Ha PEIyTalHsATa He Ce Bh3CTAHOBSABA 0OpaTHO. 3a IPYTH aKTHBH, 3ary0a oT 00e3IeHKa ce
BB3CTAaHOBSABA CaMO JI0 TaKaBa CTEIeH, Ye OalaHCOBaTa CTOMHOCT HAa aKTHWBa HE HaJBHINAaBa OalaHCOBaTa CTOMHOCT,
KOsITO OM OmJya ompernereHa, cie/ MpucliaJane Ha aMOPTH3aIKs, aKo 3ary0a oT 00e3IeHKa He € Omiia Mpr3HaBaHa.

8) Marepunannu 3anacu

MatepuanHuTe 3amacH ce OLEHSBaT IO IO-HHUCKaTa OT Ce0eCTOMHOCTTa M HETHaTa pealu3upyeMa CTOHHOCT.
MatepuaHuTe 3aI1acH, 33 KOUTO € XeIKUpaHa CIIpaBeUINBaTa CTOMHOCT, ce OIEHIBAT 10 ce0ECTOHHOCT, KOPUTUpPaHa
ChC CyMa, OTpa3siBallia NPOMEHHUTE B CIIPABEAJIMBUTE CTOHHOCTH Ha XEKUPAIUTE HHCTPYMEHTH.

Pa3XOZlI/ITC, KOUTO CC U3BHPIIBAT, 3a 1a JOBCJAAT JaJCH MMPOJAYKT B HETOBOTO HACTOAIIO CbCTOAHUE U MECTOHAXOXKICHHC,
C€ BKJIIOYBAT B C€6eCTOI>'IHOCTTa, KaKTO CJIcaBa:

—  CypoBuHHM M MaTepHaJIi — JOCTaBHA CTOMHOCT, OMpeieNieHa Ha 6a3a METOA ,,CPETHO MpETeTIeHa CTOHHOCT

— ToroBa mpoxykuust 1 HE3aBBPIIEHO MTPOM3BOCTBO — CTOMHOCTTAa HA YNOTPEOEHHWTE MPEKH MaTepuald, TPyl U
TIPOMEHJIMBH M TIOCTOSIHHM OOIIM MPOM3BOACTBEHH Pa3XOAW Ce PaslpeAeiaT Ha 0a3za Ha HOpMaJieH NPOU3BOACTBEH
KamanuTeT, 6e3 Ja ce BKIII0OUBAT Pa3XxoAuTe 110 3aeMH, OlpeieseHa Ha 0a3a ,,cpeTHO-TIpeTereHa CTOHHOCT .

Hernara peanusupyema CTOWHOCT € mpejrnojiaraeMara npoJakHa LieHa B HOPMaJIHHUS XOJ] Ha CTONaHCKaTa AeHHOCT
MUHYC PUOJIM3UTEHO OLICHEHUTE Pa3X0/IM 32 3aBbPIIBAHE Ha MPOM3BOACTBEHNUS LIUKBI U TE3HU, KOUTO Ca HEOOXOAUMHU
3a OCBIIECTBSBaHE Ha Mpojaxobara. 3a ja ce ONpejeNy HeTHaTa pealu3upyemMa CTOWHOCT, MaTepHAHUTE 3allach ChC
ChIbpKaHNE Ha METAIM CE IPYNUpPAaT B HIKOJIKO OCHOBHHM KaTErOPHH CIIOpE] TUIAa Ha MeTana (CIiaBTa), OT KOsTO ca
cberaBeHU. EdekThT oT oOeslieHKara 1O HETHa pealu3upyeMa CTOMHOCT MJIM BB3CTaHOBeHaTa oOe3leHKa Ha
MaTepHallHY 3aIacH ce MPEACTaBsT B ,,ce0€CTOHHOCT Ha MpojaxxouTe”.

9) IlpoBu3umn

[IpoBu3nu ce mpu3HaBaT, KOraTo JIpy’KeCTBOTO MMa CEranrHo 3aIbDKeHHE (TIPAaBHO M KOHCTPYKTUBHO) B pe3yINITaT Ha
MUHAJIM ChOUTHS; IMa BEPOSATHOCT 3a MOTacsIBaHe Ha 3aIbJDKEHUETO 1a ObJie HEOOXOIUM MOTOK OT PECYPCH, ChIABPIKAIIL
MKOHOMHYECKH TMOJI3H; U MOXKe 1ia O'bJie HallpaBeHa HajeX/[Ha OLICHKA Ha CTOMHOCTTA Ha 33/IbJKEHHETO.

Korato [Ipy»xecTBOTO 09aKBa, e HIKOM WM BCHYKN HEOOXOANMH 32 ypeXJaHETO Ha MPOBU3UUTE Pa3XOIH e Obaar
BB3CTAHOBEHH, HAIIPUMED CBHIIIACHO 3aCTPaXxOBaTEIIEH JOTOBOP, Bb3CTAHOBIBAHETO CE NMPU3HABA KAaTO OTAEJIECH aKTHB,
HO CaMo TOTaBa, KOTaTo € IPAaKTHIEeCKH CUTYPHO, Y€ Te3H Pa3X0.H Ie ObaT Bb3CTaHOBEHHU. PazxouTe 3a MpOBU3NH ce
MIPE/ICTABAT B IIeyasion 1 3ary0Ou, HETHO OT CyMaTa Ha Bb3CTaHOBEHUTE pa3xoau. Korato epexThT OT BpeMeBUTE PAa3IIHKH
B CTOMHOCTTA Ha MApUTE € CHIIECTBEH, IPOBU3UUTE CE€ TUCKOHTUPAT KAaTO CE M3MO0I3Ba TEKYIla HOpMa Ha AUCKOHTUPAHE
NpeAn JaHbliM, KOATO OTpa3siBa cliemM(UUHHUTE 32 3abDKEHHETO puckoBe. Korato ce M3moi3Ba JUCKOHTHpAHE,
YBEJIMYEHUETO Ha IPOBH3NUTE B pE3yJITaT HA U3MHHAJIOTO BPEME, CE NIPE/ICTaBs KaTo (PMHAHCOB Pa3Xo/l.

Vcnopau 3aAbJIKCHUA HE CC€ IPU3HABAT BBHB q)HHaHCOBI/ISI OTYET, HO CC€ OIOBCCTABAT, OCBCH 4KO BCPOATHOCTTA 3a
NU3XOOAIIHN MTOTONM, ChAbPKAIU HKOHOMHWYCCKHU II0JI3H, 3a MOTacABAaHE HA 3aAbJDKCHHUECTO € MaJlKa. VYca0BHU aKTHBH
CBIIO HE C€ MpHU3HABAT BHB (1)I/IHaHCOBI/I$[ OTYET, HO CC OIMOBECTABAT, CAMO aKO € BEPOATHO Bb3HUKBAHCTO HAa BXOIANIINA
TIapUIHU TOTOIH, ChAbPKAIIU NKOHOMUYCCKH IT0JI3H.
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10) {oxoau Ha nmepcoHaJa

IInau c oepunupanu énocku

[Tnan ¢ geduHMpPaHN BHOCKH € IUIaH 3a AOXOIM CIE] HalyCKaHE, CIIope] KOWTO IPy’KECTBO IIAlla BHOCKH HA JPYTO
JIMIE U HIMa HUKaKBH IIPAaBHY WM KOHCTPYKTUBHH 33BJDKEHIS Ja TUIAIa JOIBIHUTEIHN CyMH CIIE]] TOBA.

HpaBI/ITeHCTBOTO Ha B’I)J'Il"apI/IH HOCHU OTTOBOPHOCTTA 3a OCUT'YPSAABAHETO HAa NICHCUH I10 TUIAHOBEC 3a Jle(bI/IHI/IpaHI/I BHOCKHU
B B”I)J'IFapI/IH. 33.,[[’I)J'I)KGHI/IHT3 3a MPCBEKIAHC HAa BHOCKU IO IIAHOBETC 3a NMEHCUOHUPAHC C ,He(l)I/IHI/IpaHI/I BHOCKH, CC
MpU3HABAT KAaTO pa3XxoAu 3a nepcoHajia B rneyajaou u 3ary61/1 TCKYIO. BHockuTe no mjiaH ¢ Z[e(i)I/IHI/IpaHI/I BHOCKH, KOUTO
Cca OBJIDKMMHU IIOBCYC OT 12 Mecela cJied Kpad Ha IepruoJia Ha MPEAOCTaBAHEC Ha YCIYTUTE OT CIIYKUTCIUTE, CC
AUCKOHTHpAT A0 HACTOALlaTa UM CTOMHOCT.

3advaoicenun 3a 00X00U HA NEPCOHANA NPU NEHCUOHUDAHE

CpritacHO OBJITAPCKOTO TPYZOBO 3aKOHOAATEIICTBO, JIpyKECTBOTO KaTo paboToAaTe, € 3aIbJKCHO 1a M3IUIATH JIBE HIIH
1IecT OpYTHHM MECEUHH 3aIUIaTH Ha CBOMTE CIY)KUTEIH IPHU NCHCHOHHPAHE, B 3aBUCUMOCT OT IIPOCIYKEHOTO BpEMeE.
Axo ciryxxutensaT e npunoobun 10 ronuHM TpyZoB cTax mpe3 nocaeanute 20 ToAMHH NpH ChIMA paboTomaTen HIN
ChIlaTa rpyma MpeanpusaTs, ToH TpsaOBa Aa MOMy4H MIecT OpyTHH MECEUHH 3aIllaTH IIpU NeHCHOHHpaHe. B nmpotuBeH
cllyuyai ce ABJKAT AB€ OpyTHU MECEUHU 3aIlIaTH.

pr)KCCTBOTO OIpeaAciid CBOUTC 3aABJDKCHUA 3a HM3IUIAllaHE Ha JO0XOOAU Ha IMEpCOHaJIa MPpU INCHCUOHHMPAHE KaTo
M3I10JI3Ba aKTIOEPCKU METO/ Ha OLICHKA. HpeOHeHKI/ITe Ha 3aIBbJIDKCHUCTO, BKIIIOUBAIIU aKTHOCPCKU rnevaaoun u 3ary61/1,
CC Ipu3HaBaT He3a0aBHO B OanaHca cpemy ,Z[€6I/IT WJIK KPEAUT Ha HEpa3IlpeaAcicHaTa neyanaba qpes3 Apyrusa BCeoOXBaTeH
A0XO0M, B IIEproaa Ha TAXHOTO Bb3HUKBAHC.

HpeOI_ICHKI/ITe HC IIOJJIC)KAT Ha peKJ'IaCI/I(I)I/IKaLII/IFI B meuanbaTa UiIn 3ary6aTa B IOCJICABAIU IIEPUOIH. PaBXO,I[I/ITe 3a
JIMXBU C€ IPpU3HABAT Ype3 IMpUIaraHe Ha AHWCKOHTOB Q)aKTOp KbM 3aAbJDKCHHUETO 3a A0XOAW Ha IIEpCOHaIa 3a
TIECHCUOHHPAHEC.

/loxoou npu npexpamseane

Jloxoau mpu mpekpaTsABaHE ce MPHU3HABAT KaTo pa3xoi, Korato J[py>KecTBOTO ce € aHTaKupajo sICHO, 06e3 peanHa
BB3MOKHOCT 32 0TKa3, ¢ ouIraieH noApoOeH IJIaH, C KOMTO MM a IPEeKpaTH pabOTHU OTHOLLIEHHUS TIPeId HopMaliHaTa
JlaTa Ha IEHCHOHUPAaHe, WU J]a IPEJ0CTaBy 00e3IeTeHHs IIPU NPEeKpaTsIBaHe, B Pe3yiITaT Ha IIPEJI0KEeHIE, HAlIPaBEHO
3a HachpUYaBaHe Ha TOOPOBOJIHOTO HAITyCKaHE.

Jloxomu mpH TpekpaTsBaHe 3a JOOPOBOJHO HAIlyCKaHE ca MPU3HATH KaTo pasxoll, ako [Ipy>XecTBOTO € OTIIPaBHIIO
OoHIMATHO MpEeIOKEHNE 3a JOOPOBOJIHO NPEKpaTsIBaHe, U € BEpOsATHO, 4e odeprara me ObJe mpuera, a OposT Ha
TIPUEITUTE MOJKE JIa CE OLIEHN HaAeXKIHO. AKO 00e3IIeTeHNs ce IbJDKAT 3a IoBede OT 12 Mecena cies Kpast Ha OTYSTHUS
MIEpUOJI, Te C€ JUCKOHTHUPAT A0 TSIXHATa HACTOSIIA CTOMHOCT.

Kpamkocpounu 0oxoou na naemu nuya

3arBIDKeHNs 32 KPaTKOCPOYHMTE JOXOAM HAa HACTH JIMIA CE OLCHSIBAT Ha HEAWCKOHTHpaHA 0a3a M ca OTYETCHU KaTo
pa3xof, KoraTo CBBP3aHHUTE C TSIX YCIYTH ce IpemocTaBat. [lacuB ce mpu3HaBa 3a cymaTa, KOSATO c€ O4aKBa Ja Obie
M3IJIaTeHa TI0 KPAaTKOCPOYEeH OOHyC B MapW WIW IIAHOBE 3a pasmpeieiicHHe Ha medanbara, ako J[pyKecTBOTO mMma
MIPAaBHO WM KOHCTPYKTHUBHO 3aIBJDKCHHC J]a 3aIUIATH Ta3M CyMa KaTo pe3yNTaT OT MHHAIH YCIyTH, IPEIOCTaBEHH OT
CIY>KUTell, ¥ 331bJDKEHUETO MOXKE J1a Ce OLEHU HaJEXKIHO.

I[py)KCCTBOTO IpUu3HaBa KaTO 3aJABbJDKCHUC HCAUCKOHTHPAHATA CyMa Ha OLCHCHUTC PA3XOJAW IO IUIATCH TOAWIICH
OTITYCK, OYaKBaHH! Aa 6T>,HaT 3aIUIaTCHU Ha CIYXKUTCJIUTE B 3aMAHA HA TpyAda UM 3a USMHUHAJINA OTUCTCH NEPHUOI.
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11) JIu3unr

JIM3uHTrOBHTE TOTOBOPH CE NMPHU3HABAT KATO aKTUB C NIPABO HA TTOJI3BAHE W CHOTBETHO ITACHB IO JIM3MHTA HA J1aTaTa, Ha
KOSITO JIM3MHTOBHUST aKTHB € Ha PA3MOJIOKEHHWE 3a M3MOoi3BaHe OT JlpykecTBOTO. BCAKO JNM3MHIOBO INTamaHe ce
pasnpenens MeX/y acuBa IO JU3KMHTa U (pUHAHCOBUTE pa3zxonn. PHHAHCOBHUTE pa3Xxoau ce HAUMCIIBAT B Iedandarta
w1 3ary0arta mpe3 Mepruoja Ha JIM3MHTA, TaKa 4e Jja Ce ITOJydH MOCTOSHHA IEPHOJUYHA JIMXBA BBPXY OCTATHKA OT
3abJIDKEHUETO 3a BCEKHU MepuoJ. AKTUBBT C MPABOTO Ha MOJI3BaHE c€ aMOPTU3Mpa 3a MO-KPaTKUs OT MOJIE3HUS KUBOT
Ha aKTUBA U CPOKa Ha JIM3UHTA 10 JINHEHHUSA MeTOoJ]. AKTHB C IIPaBO Ha MOJI3BaHE Ce IPEACTaBs Ha OT/ENEH peJl B OTYeTa
3a (PUHAHCOBOTO CHCTOSHHUE.

AxTHBUTE U NMaCUBUTC, Bb3HUKBALIA OT AOTOBOp 3a JIM3UHI, CE€ OLCHABAT I'bPBOHAYAJIHO Ha 6a3a Ha HacTosdlaTa
CTONHOCT. 38.[['I)J'I)KCHI/I)IT3 3a JIM3MHT BKJIIOYBAT HETHATa HACTOSIIA CTOMHOCT Ha CICAHUTE JTU3UHTOBH IJIAIlaHUsI:

- (PMKCHpaHU IUIALIaHKS, HETHO OT B3€MaHU MO MOJTYYCHU CTHMYIIH;

- IPOMCHJIMBH JIM3MHIOBH TUIAIAHHS, KOHTO CE ONPEACIIAT B3 OCHOBA Ha MHICKC MJIH IPOLICHT;

- CyMH, KOHTO C€ 0YaKBa J1a ObJaT INIATHMH OT JIN3HHTOIIOTyYaTelis ol (popMara Ha rapaHLUH 32 OCTaThYHA CTOWHOCT;
- [ICHaTa 3a yIpaKHsABaHE HA MPABOTO 3a 3aKyIyBaHEe, aKo JIM3WHIOIOJIyYaTe AT € CHI'YPEeH B pa3yMHa CTEIICH, 4e Ta3H
omnuws e ObJie ynpaxxHeHa, 1

- IUIAlAaHWS Ha HEYCTOWKM 3a MpeKpaTsBaHe Ha JIM3MHIa, aKo JIM3MHTOBHAT CPOK OTpa3siBa BB3MOXHOCTTA
JIM3UHTOTIONTYyYaTeIIsT Jja YIIPaKH! Ta3u OIILHSL.

JIn3uHroBUTE MIAlaHUS Ce JUCKOHTHPAT C JMXBEHUS NPOLCHT, 3aJI0KEH B JM3UHIOBUS JIOTOBOP, aKO TO3H IPOLIEHT
MOXe Ja ObJie HEIOCPEACTBEHO OmpeeleH. AKO TO3M HPOIEHT He MOXe Ja Oble HEelOCPEACTBEHO ONpEAEeieH, ce
n3N0/13Ba AN EPEeHIMATHAAT JIMXBEH NPOLEeHT 3a [lpyxecTBoTO. TOBA € MPOUEHTHT, KOHTO J[pyskecTBOTO 61 TpsiOBaIO
Jla TUIamia, 3a Ja 3aeMe 3a CXOJEH IIepHoJ OT BpeME M IPH CXOJHO OOe3MedYeHHE CpEeICTBaTa, HEOOXOOMMH 3a
MOJTy9aBaHETO Ha aKTHB ChC CXOJHA CTOMHOCT HA aKTHBa C MPABO Ha MOJI3BaHE B CXOAHA MKOHOMHYECKA cpena. Besko
JIM3WHTOBO IUIAIIAHe e pa3Npeesis My NMacKBa 110 JM3UHTa U (PUHAHCOBHUTE Pa3XoJIH.

BHOCJ’ICHCTBI/IC MMAaCUBUTE 110 JIU3HUHI' C€ OLICHABAT, KaTO CC U3I10JI3Ba METOABT Ha eq)eKTHBHHH JINXBCH NPOLICHT.

bamancoBara CTOMHOCT Ha MMacHUBa MO JIM3UHTA CE MpeOoNECHABA, 3a 1a CC OTpa3iAT MPCOUCHKUTE WJIN U3MCHCHUATA Ha
JIM3UHT'OBUA JOTOBOP, WK a C€ OTPa3sAT KOPUTUPAHUTE (I)I/IKCI/IpaHI/I 10 ChIICCTBO JIM3UHI'OBH IIJIAIITAHUA.

CpOK’bT Ha JIM3UHTOBUSA JOTOBOP € HCOTMCHUMMUAT MEPUO/, 3a KOHTO JIM3UHTONOJIYYaTCIAT UMa MPaBOTO Jia U3I0JI3Ba
OCHOBHHUA aKTHUB; INEPUOAUTEC, MO OTHOHICHHMC HAa KOUTO CHUICCTBYBA ONIUA 3a YAbJDKaBaHEC WJIM MPEKpaTsABAHEC Ha
JIM3UHT'OBUA 1OTOBOP, KO € JOCTATHYHO CUT'YPHO, Y€ JIM3UHTOIIOJIYYaTCIIAT L€ YIPAXKHU Ta3W OILHA.

AXTHBHTE C MpaBO Ha IMOJ3BaHE CC OLICHABAT IIbPBOHAYAHO 110 II€HATa HA HpI/II[O6I/IBaHC, BKJIOYBaAIla:

- CTOMHOCTTA Ha II’bPBOHAYAIHATA OILICHKA HAa MaCHBa I10 JIM3UHT;

- JIM3UHTOBUTE IJIalllaHuA, U3BBPHICHU MNPEAW WM HA JlaTaTa Ha BB3HUKBAHEC Ha JIM3WHIA, HAMAJICHU C MOJJYYCHU
CTUMYJIH 110 JIM3UHT A,

- BCUYKHU IbpBOHAYAJIHU JUPEKTHU pa3dXoau, CBbpP3aHU C JIN3UHTA, U

- pa3sxoJu 3a Bb3CTAaHOBABAHE, CBHP3aHU C JIM3UHIA.

BHOCHCI{CTBI/IG AKTUBHUTE, C IIPAaBO Ha IIOJI3BAHE, C€ OLCHABAT IO II€HA Ha HpI/I}lOGI/IBaHe MHHYC BCHYKH HaTpyIaHU
aMOpTU3allMi U BCUYKU HaATpyHaHH 3ary61/1 oT 0663H€HKa H CC€ KOpUTrupaT CIIpAMO BCAKa MPCOLICHKA Ha IacuBa IO

JIM3WHIa, AbJKalla CC Ha MPCOLCHKAa WIN U3MEHCHUC HA JIM3UHI'OBUA JOTOBODP.

AKTI/IBI/ITC, C IpaBO Ha MNOJI3BAHE, C€ aMOPTU3HUPAT 1O JIMHECH MCTO/J 3a IO-KPATKUA CPOK OT MOJIC3HUSA ) KUBOT Ha aKTUBA
WJIK CPOKa Ha JIM3UHI'OBUS JOTOBOP. AMOpTI/I3aHI/IOHHI/ITC HOPMH Ha aKTUBHUTEC C IIPABO HA MOJI3BAHE Ca:

*MpaBa Ha MMOJI3BaHE-aBTOMOOWIIH: 3-5 TOUHU
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CUETOBOAHM MOJUTHKHU (MPOABLJEKEHNE)
2.4 ChuiecTBEHH CYETOBOAHM MOJUTHKH (MPOABKEHUE)
11) JIn3unr (mpoabixeHue)

HHaIHaHI/IHTa, CBBP3aHU C KPATKOCPOYHU JIM3UHT'OBU JOTOBOPH U JIM3UHI HA aKTUBU C HUCKaA CTOI7[HOCT, CC IIpusHaBaT
KaTo pasxon 1o JIMHEHHMSA METOJ, 3a CpOKa Ha JIM3UHI'OBHA JOTOBOP B OTUCTA 3a BCEOOXBaTHHUS J0XO0n. ﬂpy}KCCTBOTO
pasriexkia Bb3MOXKHOCTTA 3a 0c3060>1<z[aBaHe OT IMMPU3HABAHC O OTHOIICHUEC Ha JIM3UHI' HA aKTUBU C HUCKA CTOHHOCT
3a BCCKU JIM3UHI'OB JOTOBOP MOOTACIIHO. KoraTo akTuBBT € HpI/I,HO6I/IT Ype3 J0roBop 3a Npe€oTAaBaHC, € MPU3HAT aKTHUB
C IIpaBO Ha MOJI3BAHC U MACUB I10 JIM3UHTIA.

3a BCHYKM OCTaHaJM JIM3UHI'M Ha aKTUBM C HHMCKA CTOMHOCT, JIM3UHIOMNOJNYYaTeNAT MpHU3HABa CBBP3aHUTE C TAX
JIM3UHTOBH IUTAIIAHKS KaTO Pa3XoJ M0 JIMHEHHUsI METO/ 3a CpOKa Ha JIM3MHTOBHS JOroBop. KparkocpouHure u3nHru
ca ChC CPOK 32 He rmoBede oT 12 mecerna. AKTHBUTE ¢ HUCKa cToiHOCT BKiouBaT UT obopyaBane n Maiku oduc MeOem.

12) [Ipu3naBaHe Ha IPUXOAHU
EcTtecTBO M1 BpeMeBM NapaMeTPH HA YAOBJIETBOPSIBaHE HA 32IbJZKEHUATA 32 M3NbJIHEHUE

HO-I[OJ'Iy € MpeaocCTaBCcHa I/IH(i)OpMaHI/IH 3a €CTECTBOTO MW BPEMETO Ha YJIOBJCTBOPABAHC Ha 3aJdbJDKCHHATA 3a
H3II'BJIHCHUC B JOTOBOPUTEC C KIIMCHTH, BKIIFOYUTCIIHO CHhIICCTBCHUTC yCJIOBHU 34 IUIAIAHC U CBBP3aHUTC MMOJIUTHUKHA 3a
IIPU3HABAHC HA ITPUXOHU. Axo AOTOBOPBHT NOCOYBA I[MOBEYC OT CAHO 3aABJDKCHUC 3a U3IIBJIHCHUC, IPUXOADBT PA3INPLEALCIIA
AOTOBOPCHOTO Bb3HArpaXXJACHUC CIPSAMO BCAKO 3abJDKCHNC 3a U3IBJIHECHHUE TOCOYCHO B 1IOTOBOPA HA 0a3a Ha oTacjaHaTa
MpOJAda)XHa IICHA Ha BCAKO MHANBUAYAJIHO 3aIbJIZKCHUC.

Ipoaa:xom Ha NPOAYKUMS U CTOKH

JIpyXecTBOTO NpoAaBa MEIHU NPOAYKTH, NMPOAYKTH OT MEIHM CIUIABU M JPYTH MPOLYKTH Ha 0a3a Ha CKIIIOYEHH
JIOTOBOPHU C KJIMEHTH. JJOrOBOPEHOTO BB3HArpak[JCHHE BKIIOYBA KOMIIOHEHT 3a NMpepadoTKa M METaleH KOMIIOHEHT,
KOHTO ce 0a3upa Ha KOTHPOBKHU 3a CHOTBETHUTE MeTand Ha JloHmoHckara metamHa O6opca (LME). Bzemanwusra mo
(axTypure 3a npoaxO1 0OMKHOBEHO Ce 3aIuialiaT B MOMEHTa Ha JlocTaBkara win 10 90 1HM OT narata Ha (daxrypara.

BcesikakBH JIOTOBOPEHHM W OYaKBaHHM OTCTBIKU (MIPOMEHJIMBO BB3HATPAXKICHHE) CE MPENOCTABAT Ha KIMCHTHTE M Ce
NpeACTaBAT B HAMAJICHUEC Ha MPUXOJU U TBPTOBCKU B3EMAaHUA B CbIIUA NIEPUOI, B KOWTO Ca OTYETCHH CHOTBETHHUTE
MIPUXOJH OT Ipoaaxoa.

Hsxou ot knuenTure Ha JpyKeCcTBOTO M3BBPILBAT IUIAIAHUS 3a MPOAYKIUATA Npeau JocTtaBkara. [Ipu te3u ciyuyau
JpyXecTBOTO O0TYMTA IIACUBHU 110 JOTOBOPHU C KIIMEHTHU 3a pa3Mepa Ha NOJyUEHOTO 3aIulallaHe.

ITo oTHOWmIEHHE HA MPOAAXKOUTE HA MPOAYKIUS U CTOKH, aHAIU3BT HA PBKOBOJICTBOTO €, Y€ T€ ChABPXKAT CaMO €JIHO
3aIBbJDKEHUE 32 U3IIBJIHEHHE, KOETO CE YAOBJIETBOPSBA B MOMEHTA, KOraTO KOHTPOIBT BBPXY TAX € NMPEXBBPIIEH KbM
KyIllyBaya, T.¢ KOraTo MpPOJYKLHITA/CTOKUTE Ca JOCTAaBEHW Ha MSCTOTO U INPHU YCIOBHATA, MOCOYEHH B JOTOBODA,
CBIVIACHO CPOKa 3a JIOCTaBKa M ca OWJIM NpUEeTH OT KymyBaya. [IpMXoJbT ce oleHsBa Ha 0a3a Ha OYAKBAHOTO
BB3HATPAKICHUE, 0a3MpaHO Ha KOTUPOBKUTE 32 CHOTBETHUTE METAIIM Ha IaTaTa Ha MPEXBHPIITHETO HA KOHTPOJIA BEPXY
CTOKaTa.

IIposuszopno yenooopasysane

CprilacHO HaJoKeHaTa OM3HEC NMpakThKa Ha J[pyKecTBOTO, 3a 4acT OT JOTOBOPUTE 3a IPOJaXOH, ICHUTE 110 KOUTO Ce
W37aBaT MPOAAXKHU (aKTypH ca MPOBH30PHH U IBPBOHAYAIHO C€ OIpeesiT Ha 6a3a Ha ¢popybpanun LME kotupoBku
32 CHOTBETHHMsSI BUJ MeTall, 32 KOWTO € M3BBbPIIEHA JOCTaBKaTa B paMKHUTE Ha JOTOBOPEH MEpUOJ KbM JaTaTa Ha
MIPEXBBPIISTHETO Ha KOHTPOJIAa BBPXY CTOKATa KbM KyItyBada. ChIeBpEMEHHO, ChITIACHO TE3H JOTOBOPH 3a Mpojaxoa
OKOHUATeJIHaTa IieHa 3a pa3IulalllaHe ce ONpeaes OT KJIIMeHTa KbM ObJela 1aTa B olpe/iesieH eproa oT Bpeme (10 90
JHW) Ha Oa3ara Ha Oa3ara Ha croT neHara Ha LME 3a cboTBeTHHTE MeTanu KbM Tasu Jara.

[TpoBu3opHOTO IEHOOOpa3yBaHe HE 3aBHCH OT KOJMYECTBEHA WM KaueCTBEHAa OLEHKA Ha JOCTAaBEHUTE CTOKU CIIEJ
JlaTaTa Ha JOCTaBKa, a OT U3MEHEHUsS B NIa3apHUTE LIEHU Ha MeTanure. KbM MOMEHTa Ha NPEXBBPJSHE HA KOHTpOJa
BBPXY CTOKHUTE [[pyECTBOTO OTUMTA NPUXOJA OT JOTOBOPU C KIMEHTH U ThbPrOBCKOTO B3€MaHE B pa3Mepa Ha cymara,
Ha K0s1TO Jlpy>K€CTBOTO MMa JJOIOBOPHO IPaBo.
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SOFIA MED

2. ba3za 3a u3roTBsine u CbIIECTBCHU CYCTOBOJIHH NMOJIUTUKHA (npom,mxemle)

2.4 CpbuiecTBEHH CHETOBOIHM MOJUTUHKH (IPOIbJAKEHHE)

12) Ilpu3HaBaHe HA NPUXOAU (IPOABJIKEHUE)
IIpoaaxom Ha NPOAYKLMS U CTOKH (IPOABJIKEHUE)
Ilposuszopno yenooodpasysane (npodviiicenue)

THproeckuTe B3eMaHHS C €JIEMEHT Ha MPOBU30PHO IICHOOOpa3yBaHE HE NMPEMHHABAT YCIICIIHO ,,TeCTa 3a IDIAIIAHE
€IMHCTBEHO Ha TIIaBHHUIIA M JIMXBH'* ¥ C€ OTYUTAT MOCIISABAIIO 10 CIIPaBEINBA CTOMHOCT Ipe3 revandaTa uitk 3aryoara.
Bceuuku npoMeHH B CripaBeIIMBaTa CTOMHOCT Mpe3 TOIMHATA e TPESICTABAT HA HeTHA Oasa.

Koraro HeTHHAT pe3ysTar OT IPOMSIHA B CIIpaBeAIMBaTa CTOMHOCT € nevasfa, Toif ce oTuuTa B mpuxoau. Thil KaTo Te3u
nedasaOu He MpeCTaBIABaT IPUXOJH OT JOTOBOPH C KJIMEHTH, TO TE Ce NMPECTaBAT Ha oTAeseH pex B [Ipunoxenue 3.1.
Koraro HeTHUs pe3ynTaT OT NMpOMsiHAa B CIIpaBe/JjIMBaTa CTOMHOCT € 3ary0a, Toi ce oTuuTa B /[pyeu onepamugnu
pasxoou.

Ilpuxoou om nuxeu

HpI/IXOZ[I/ITe OT JIMXBH CC€ MPU3HABAT P HAYHUCJIABAHCTO HAa JIUXBUTC (KaTO CC U3II0JI3Ba METOAa Ha 6(1)6KTI/IBHI/I$I JIMXBCH
IPOUCHT, T.C. JIMUXBCHUAT IMPOLCHT, KOHTO TOYHO JAUCKOHTHPA OYaKBAHUTC 6”[:,[[6]].[1/1 MapyuyHU MMOTOLHM 3a NEpUuoaa Ha
O4YaKBaHMA )KXUBOT Ha q)I/IHaHCOBI/Iﬂ HUHCTPYMCHT OO OajlaHCOBa CTOMHOCT Ha (I)I/IHaHCOBI/Iﬂ aKTI/IB).

13) ®duHaHCOBM NPHUXOIH U PA3X0aAH

DuHAHCOBUTE MpUXoau BKIKOYBAT IMPUXOAU OT JIMXBU MO HWHBECTHPAHU CPCACTBA U meyajgbu or XCKUpaluu
HWHCTPYMCHTHU, IPU3HATU rnevanbara uin 3ary6aTa. HpI/IXOZ[ OT JIMXBU CC IMPpHU3HAaABa B MOMCHTA Ha HAYUCIABAHETO MY I10
METOAa Ha G(I)CKTI/IBHaTa JIMXBA.

duHAHCOBHUTE pa3xoan BKJIKOYBAT pa3sxoJu 3a JIMXBU IO 3aCMH, 0aHKOBM KOMHCHOHHH H 3ary61/1 OT X&KUpauu
HWHCTPYMCHTH, IIPU3HATH rneyanbaTa Win 3ary6aTa. Pa3x0m/1 10 3a€MH, KOUTO HC MOraT Ja €€ OTHECAT IPSAKO KbM
HpI/IZ[O6I/IBaH€TO, CTPOUTCIJICTBOTO WJIH MMPOU3BOJACTBOTO HA OTIrOBApPsII HA yCJIOBUATA aKTHUB, CC IPU3HABAT B rneyanou u
33Fy6I/I KaTo C€ U3I10JI3Ba METOJ1a Ha G(I)BKTI/IBHI/UI JINXBCH POLICHT.

14) Be3Bb3Me3HM CPeCTBA, MPEAOCTABEHH OT IbpPKaBaTa

JpyxecTBOTO Mpu3HaBa 0e3BBH3ME3HN CPEJICTBA, TIPEAOCTABEHH OT AbprKaBaTa, TbPBOHAYAIHO KATO OTCPOUYEHH PUXOIH
TI0 CTIpaBe]IMBa CTOWHOCT, KOTaTo MMa JOCTaThuHA CUTYPHOCT, 4e Iie ObJaT ModydeH! U ue [Ipy>KeCTBOTO 1€ U3ITbJIHU
YCIIOBUSITA, CBBP3aHU ChC CPEACTBATA.

BeSBLBMeSI{HI/I CpCACTBa, CBbP3aHU € UMOTH, MAalllMHU U CHOPBIKCHUSA, CC IIPU3HABAT B rneyajaou u 33Fy6I/I KaTo Apyru
MpuxoAau Ha CUCTEMATUYHA 0a3a 3a MOJIC3HMS KUBOT HA aKTHBA.

BeSBLBMeSI{HI/I CpCACTBA, KOUTO KOMIICHCHUPAT I[py)KeCTBOTO 34 U3BBPIICHU PA3X0JH, CC IPU3HABAT B reyajaou u 331"y6I/I
Ha cucTeMaTuyHa 0asa B NEPUOINUTE, B KOUTO BB3HUKBAT PA3XOIUTE.

15) Abp:kaBHa momMouy

Ormpenenenn GopMH Ha IbpKaBHA OMOII] Ca M3KIFOYEHH OT OIPEIeNICHUETO Ha 0e3Bb3ME3/IHH CPEJICTBA, IPEJOCTAaBeHH
OT JIbpiKaBaTa, MmocoueHo mo-rope. IIpuMep 3a TakaBa JbpiKaBHa IOMOI € MPEXBBPISIHE HA PECYPCH OT CTpaHa Ha
MPaBUTEJICTBOTO, ABPKABHU AarcHIWU M IOJOOHH OpPraHHHW, KOWTO MOrar na OBJaT MECTHH, HAIMOHATHH WA
MEXIyHAPOAHHU, KbM JpykecTBOTO Oe3 Ja ce M3HMCKBA B 3aMsHA Ja ¢ HaJHIE MHHAJIO WIA OBJACHIO CHOTBETCTBHE Ha
JpyxecTBOTO ¢ onpeenieHn ycioBus. KoraTto moiydeHara appkaBHA MOMOII] € CBbP3aHa C B3CTAHOBSBAHE Ha Pa3XO/y,
TS CE OTYHTA B HAMAJICHUE HA ChOTBETHUTE PA3XO/H B OTYETA 32 BCEOOXBATHHS JOXO/I B IIEPHUOJIA, B KOWTO TE3H Pa3XOaU
ca Bh3HUKHAIH.
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CUETOBOAHM MOJUTHKHU (MPOABLJEKEHNE)
2.4 ChuiecTBEHH CYETOBOAHM MOJUTHKH (MPOABKEHUE)
16) Janbuu

ZlaH’LK’I)T BBPXY neuyanbara 3a roauHaTa NpeaACTaBIsIBa TEKYIIU U OTCPOYCHHU AaHBIIU. L[aH’bK’I)T BBpPXY rmeuanabara ce
npu3HaBa B reyanou u 3ary61/1, C U3KJIFOYCHUE HA TO3U, OTHACALI CC 3a MMO3UIIUHN, KOUTO Ca IPU3HATU B APYT BceoOXBaTeH
a0xon4d.

IIpumepHuTe NpaBuUIIa OT BTOPH cTHJI0 Ha OUCP

I'pynata Ha Jlpy»xectBoTO (,,] pyna Buoxanko®) nonasa B o6xBata Ha npumepHute npasuia Ha OVCP 1o Bropu cThIIO,
KOWTO Ca ITPUETH (MJIU TI0 CHILECTBO ca IPUETH) B OTIPEAEIICHH IOPUCIUKIINY, B KOUTO ApyskecTBata oT [ pynara Buoxaiko
nmat npuchcrBre. ChrIIacHO 3aKOHOJATENICTBOTO IO BTOPH CTHJIO, MOXKE Ja BH3HHKHE JIOIBJIIHUTEICH JaHbK 32 BCSKa
paznuka Mexny e(eKTHBHATa JAaHb4Ha CTaBKa MO THWNOBM IIIOOATHU MpaBWiia Cpelly CBHBAaHE Ha JaHbYHATA OCHOBA
(Bropu cTB10) (,,GloBE®) 32 BCcAKa IOpHCHMKINS W MUHHMAaTHaTa cTaBka oT 15%. 3akoHOmATEeNCcTBOTO € B CHia 3a
(mHAHCOBaTa rOJI¥HA, 3ano4Bara Ha 1 sHyapu 2024 1.

Jpy>kecTBOTO IpHiIara M3KJIOUCHNUETO 3a IPU3HABAHE M ONIOBECTSBAHE HAa MH(POPMALHS 38 OTCPOUCHN JAHBYHU AKTHBHU U
TIACUBH, CBBP3aHH C JaHBIUTE BBPXY J0X0/1a 0 BTOPH CTHJIO, KAKTO € MpeaBuAeHO B n3MeHeHusTa Ha MCC 12, n3nanenn
mpe3 Mait 2023 T.

3a roguHaTa, npukmouBama Ha 31 gekemBpu 2024 r., I'pynara Buoxanko € u3BbplUIMia OLIEHKA 32 BCUYKH AbP>KaBH, B
KOWTO MMa IPUCHCTBUE, HA MTOTCHIMAHAS JaHBUYEH Pa3Xo/l, POM3THYAIL OT IpaBMiIaTa OT BTOpH cTHIO0. Taszu oneHka ce
ocHOBaBa Ha ¢uHaHcoBHTe oT4eTH M0 MC®DO Ha ,,chcTaBHUTE HpennpusaTus keM 31 mekemspu 2024 r., 3a nma ce
BATUMPAT 3aKIIOYCHHUATA OTHOCHO JAONMYCTHMOCTTa Ha ,,ChCTABHUTE MPEANPUATHS " 3a NPEXOAHUTE MpaBHiIa 3a
,,0e3omacHo npuctanuiie” Ha CBCR.

B®B3 ocHOBa Ha Ta3u OlleHKa, camo nevanoute, ordyeteHu B brarapus u CALLL, He OTroBapsT Ha YCIOBUSATA 32 MPEXOTHUTE
npasmwia 3a OOseKYeHUE 32 U3KITIOYEHHUETO 33 ChILECTBEHA CTONAHCKA JIEHHOCT TIpe3 NpexoAHus nepuo/ ,,Safe Harbour*
Ha CBCR, u 3a Te3u mevanOM ChOTBETHOTO MPHU3HATO 33/IbJDKEHHE 3a JIOIUIAI[AHE MO BTOPU CTHIO 3a roAuHaTa,
npukmounaa npe3 2024 r., Bp3nu3a Ha 358 XWIAAM JeBa 3a IOPUCAMKIMATA Ha bbarapus, ot xomto 352 xumm. JiB. ca
nbokumu ot Codust Men A/

anvk 6vpxy oooasenama cmoiinocm (/I/]C)

[Ipuxonure, pa3xoauTe U aKTUBHUTE ce Mpu3HaBaT HeTHO oT J{/IC, ¢ u3KiIroueHne Ha cllydauTe, Korato:

— JJC, Bp3HHUKBAI IPU MTOKYIIKA HA aKTHBH N YCIyTH, HE € BH3CTAHOBUM OT JaHBbYHHUTE BIACTH, B KOMTO CIy4aid
JJIC ce mpu3HaBa KaTo 4acT OT LIeHaTa Ha MPHU00MBaHE Ha aKTHBA MJIM KaTO 4acT OT CbOTBETHATA Pa3XO/IHa IMO3UITHS,
KaKTO TOBA € IPUI0KHUMO; U

— B3€MaHUusdATa U 3aIbJDKCHUATA, KOUTO C€ OTYHUTAT C BKIIIOUCH Z[I[C

Hernarta CyMa Ha I[Z[C, BB3CTaHOBHUMA OT HJIM AbJDKMMa Ha JaHBYHUTEC BJIACTH, CC€ BKJIIOYBA B CTOMHOCTTA Ha
B3€MaHUATA WIH 3abJDKCHUATA B OTYCTA 3a (I)I/IHaHCOBOTO CBbCTOSAHUC.

3. Ilpuxoau u pasxoau
3.1 Ilpuxoau oT Mpoaaxou

A. Kareropust npuxoau

B xunsou nesa 2024 r. 2023 r.
ITpuxo/u OT JOrOBOPH C KJIUEHTH 1759 534 1701 495
ITewyan6u / (3arybu) OT MPOMEHM B CIIPaBEIIIMBUTE CTOWHOCTH Ha
B3EMaHUs 32 KOMTO C€ IpHUIIara MpoBM30PHO [IEHOOOpa3yBaHe 966 (1 455)

1760 500 1700 040

[lewanOute m 3aryOuTe OT MPOMEHHWTE B CIPABEAJIMBUTE CTOWHOCTH HAa B3EMAaHHUATa OT MPOJAKOHM C MPOBHU30PHO
1IeH000pa3yBaHe ca pe3yiTar OT IPOMSHATA B TTA3apHHUTE IIEHN Ha ChOTBETHUTE MeTanu Ha LME ciieq kaTo KOHTpOJIBT
BBPXY CTOKHUTE € IPEXBHPIICH KbM KyITyBada B pAMKUTE Ha KOTAI[HOHUTE IEPHOIN ChOOPA3HO JOTOBOPHTE C KIIMCHTHTE.
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3. IIpuxoau u pasxoau (MpoabIKeHUE)
3.1 IIpuxoau ot npoaa:kou (NPoabJKeHHE)
b. Pa3ouBka Ha npuxoauTe M0 J0rOBOPH € KJIMEHTH
B xunaou nesa 2024 r. 2023 r.
[Ipuxoau oT mpoaax6a Ha MPOAYKIHS 1 746 592 1 665 900
[Ipuxoau oT nmpomaxo6a Ha CTOKH 5271 2017
[Mpuxomu ot npoxax0ba Ha ckpart 7671 33578
1759 534 1701 495
OcHOBHH reorpad)cKu na3zapu
B xunsaou nesa 2024 r. 2023 r.
EBpomneiicku cbr03 1335956 1291702
Hpyru EBponeiicku app:xaBu 177 242 183 325
Asus 18 383 97 669
Adpuka 26 822 22 649
CeBepHa AMepHka 192 586 96 898
OxkeaHnus 8 545 9251
1759 534 1701 495
I[poxykTn/MeTaJHU IPyNH
B xunaou nesa 2024 r. 2023 r.
BanuoBanu npolyKTH 3a UHAYCTPUATHU MPUIOKEHUS 956 135 959 530
BanmoBaHu MpoAYKTH 338 apXUTEKTYPHHU MPUIOKEHUS 138 748 105 207
[IpecoBanu npoaykTu 650 584 601 060
Hpyru npogaxou 14 067 35 698
1759 534 1701 495

B. Baaancu no gorosopu

B xunsiou nesa

B3emanus KOUTO ca BKJIIOYEHHU B ,, TbPrOBCKM U IPyTH B3eMaHHS

IlacuBu o JAO0TOBOP C KJIMCHTHU

31 nexemBpu 2024 r.

31 nexemBpu 2023 r.

83 991
(3 725)

79 627
(4 093)

[TacuBuTe 1O IOrOBOPU C KIMEHTU Ca CBBP3aHM OCHOBHO C IIOJYUYEHO aBAHCOBO BB3HAIPaXKIEHUE OT KIMEHTH 3a
MIOKYIIKa Ha METaJHH W HEMETaTHH MpoaykTH. Te me OBJaT mpu3HATH KaToO IPUXOA B PaMKHTE Ha CieaBamaTa
(mHAHCOBA TOAMHA, KOTAaTO KOHTPOJIBT BBPXY MAaTepHAHHUTE 3amacHd OOEKT Ha JIOTOBOPHUTE OB MPEXBBPIICH KbM

CBbOTBCTHHUTC KIIMCHTH.
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3. IIpuxoau u pasxoau (MpoabIKeHUE)

3.2 CebecToiiHOCT HAa MpojaxkOuTe, Pa3xoaM 3a JHCTPUOYIUS M peaju3alus W aIMMHUCTPATHBHH Pa3XolH
NpeICcTaBeHN 10 NKOHOMHMYECKH eJIEeMEeHTH

3a roaunara 3apppmBama Ha 31 nekemBpu 2024 r.

Pa3zxoou 3a Aomunu-
Cebecmoiinocm na oucmpuoyyus cmpamuenu

npooasxicoume u peanuszayus pasxoou Oowo
B xunaou nesa
CeOecToiHOCT Ha MaTepHATHUTE
3amacy Mpu3HaTH 3a Pa3xol 1397 249 - - 1397 249
Pazxonu 3a nepconan 38436 4 459 8709 51 604
Eneprus 24 732 - 167 24 899
Pazxonu 3a amopTuzamnumn 13 653 357 1101 15111
Pasxomnu 3a jaHBLU — MUTa 406 13 250 669
Hpyru 3acTpaxoBaTeIHU pa3Xxoau 2284 4 688 2976
Pasxomu 3a HaeMu 85 3 189 277
TpaHCTIOPTHU pa3XxoAu — CTOKA U
MaTepHaIu 21908 - - 21 908
Pazxonu 3a pexinama 10 160 36 206
Pa3xou 3a BRHILIHYU YCIIyTH 20 364 726 10 009 31099
[euan6wu/3aryou oT AepuBaTHBU 3389 - - 3 389
Pa3xonu 3a cexpaHeHue u
OTaKOBaHEe 9437 36 - 9473
Pa3xonu 3a mpon3BoICTBO 15142 98 121 15 361
Komucnonuu 7262 - 769 8031
Pa3xonu 3a KypcoBH paziuKu 1653 - - 1653
Pasxomu 3a mogapbkka Ha
MAaIIWHU 1 000pYIBaHE. 12 536 74 181 12 791
Pasxonu 3a mpTyBaHe U
TPAHCTIOPT Ha MEpCcoHAIIA 210 193 1058 1461
Be3Harpaxxaenus 6opa Ha
Hupexropu - - 309 309
Jpyru pa3zxoau 3a NOAAPBKKA 11 46 177 234
Hpyru 11517 236 937 12 690
O01o 1 580 284 6 405 24701 1611390

Pasxoaute 3a 10X01u Npy IEHCHOHUPAHE, KOUTO ca OTYETEHH Tpe3 nevaou u 3aryou B pazmep Ha 441 xwui. nesa (2023
r.: 761 xun. neBa) ca 4yacT oT pen ,,Pa3xonu 3a mepcoHan‘.
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3. IIpuxoau u pasxoau (MpoabIKeHUE)

3.2 CebecToiiHOCT HAa MpojaxkOuTe, Pa3xoaM 3a JHCTPUOYIUS M peaju3alus W aIMMHUCTPATHBHH Pa3XolH
MpeICcTABEeHN M0 NKOHOMMYECKH eJIeMEeHTH (TPOAbJKEeHHE)

3a roaunara 3apppmBama Ha 31 nekemBpu 2023 1.

Pa3zxoou 3a Aomunu-
Cebecmoiinocm na oucmpuoyyus cmpamuenu

npooasxicoume u peanusayus pasxoou Oowo
B xunaou nesa
CeOecToiHOCT Ha MaTepHATHUTE
3amacy NpU3HATH 3a Pa3xoj 1393 643 - - 1393 643
Pazxonu 3a nepconan 31091 4228 7551 42 870
Eneprus 29 897 - 300 30 197
Pa3xonu 3a amopruzanuu 18 816 245 1282 20 343
Pasxonu 3a jaHBLIU — MUTa 461 9 232 702
Hpyru 3acTpaxoBaTeTHU pa3Xxoau 2110 4 629 2743
Pasxomu 3a HaeMu 84 35 51 170
TpaHCTIOPTHU pa3XxoAu — CTOKA U
Marepuanu 22270 10 803 23 083
Pa3xonu 3a pexnama - 207 44 251
Pa3xonu 3a BbHIIHY yCIyTH 17 443 462 6237 24 142
Pa3xonu/meuanbu ot nepuBaTUBU (4 259) - - 4 259)
Pa3xonu 3a cexpaHeHue u
OTIaKOBaHE 9518 57 4 9579
Pa3zxoau 3a mpou3BoICTBO 14 835 126 60 15021
Komucunonuu 7397 149 1029 8575
Pa3xoam 3a KypCOBH pa3iIlKH ®) - - ()]
Pasxomu 3a mogapbKka Ha
MAaIIFHU 1 000pY/IBaHE. 8949 96 1735 10 780
Pasxonu 3a mpTyBaHe U
TPAHCHOPT Ha NEpCOHAIIa 147 234 133 514
Be3Harpaxxaenus 6opa Ha
Hupextopu - - 263 263
Jpyru pa3xoau 3a MOAIPHKKa 824 17 157 998
Hpyru 7947 267 1116 9330
O061o 1 561 165 6 146 21 626 1 588 937
3.3 Ipyru 10xXoau v pa3xojau, HeETHO

2024 r. 2023 r.

B xunsaou nesa
[Tpuxonu ot 6€3BB3ME3IHU CPEACTBA IPEIOCTABEHH OT AbprkaBaTa
(ITpunoxxenue 16) 109 109
[Tpuxoau oT HaeMm 98 129
[Tewan6a ot npoxax6a Ha IMA - 63
Jpyru npuxoau 1132 2327
Q0o aApyru 1oxoamu 1339 2 628
3ary6a ot otnucBaHe Ha JIMA - (69)
AMopTH3anus Ha BpeMEHHO HEHM3II0I3BAaeMU aKTHBH - (1638)
Pa3zxoau 3a rmobu (735) (5)
Hpyru pazxonu (112) (500)
OO0mo apyru pa3xoau (847) (2212)
Jpyru noxoau/(pa3xoau), HETHO 492 416
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HOPUJIOXKEHUA KBM I'OJUIINEH ®UHAHCOB OTYET (IIPOABJI’KEHUE) m
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3. lIpuxonu u pa3xoau (MpoabJEKeHHE)
3.4 duHaHCOBU pa3xoaH
Ilpusnamu ¢ newanou u 3azyou 2024 r. 2023 r.

B xunsou nesa
DUHAHCOBH Pa3xoan

Pa3xoau 3a TMXBH 110 3a€MU OTYETEHH IO aMOPTU3HPAaHA CTOHHOCT 11 829 14 595
Pa3xonu 3a muxBU cBBp3aHH C PaKTOPHHT 5256 4327
Pa3xonu 3a nuxBU NpoU3IU3aIy OT TACUBH I10 JIU3UHT 142 89
bankoBY KOMHCHOHHHU 1125 1159

18 352 20170

3.5. Pa3xoau 3a nepconana

2024 r. 2023 r.
B xunaou nesa
Pa3xonu 3a Bb3HarpakAeHus 40179 35284
Pa3xonu 3a connamHOTO OCUTYpsBaHE 6 769 6136
Pa3xoau 3a conuaiHy IpuI00UBKH 4215 542
Pa3zxoau 3a 3a1bKEeHUS 32 3aIBJDKEHUS 32 I0XOAM Ha TIEpCOHANIa TIPH
neHcuonupane (IIpmnoxenue 15) 441 908
Oo6mro 51 604 42 870

4. lanbuu BbPXY 10X0Aa

OCHOBHMTE KOMIIOHEHTH Ha JaHBLUTE BHPXY J0X0Ja 3a roAMHUTE 3aBbpluBaiiy Ha 31 gexkemBpu 2024 r. u 2023 r. ca:

2024 r. 2023 r.
B xunsou nesa
JaHbuu npu3HaTH B Ne4aadu u 3aryom
Texymn nanbpK (10 572) (4 666)
M3MmeHeHre Ha OTCPOUYCHUTE JaHBIH MPe3 MepHoia (2 062) (5 745)
JlombIHUTENEH TaHBK IO BTOPU CTHJIO (352) -
O0u10 1aHbK O0TYETEH B Mevyaadu u 3aryou (12 986) (10 411)
O0110 JaHBUM NPU3HATH B APYT BCe0OXBaTEH 10X01 90 (2718)

HanpuHaTa cTaBka 3a 2024 1. ¢ 10% (2023 r.: 10%).

PaBHeHHMETO MEX Ty JaHBKA Ha Oa3a CueTOBOIHA Medanta U MPUIoKIMaTa U e(peKTHBHATA JaHbYHA CTaBKa 3a IEPHOIUTE
3aBbpuiBaiiy Ha 31 nekemBpu 2024 r. u 31 gexemBpu 2023 r. € peacTaBeHo M0-10IY:

2024 . 2023 r.
B xunsou nesa
Meyan6a npeau AaHbUHU 131 027 91 584
Janpk 0a3upaH Ha 3aKOHOBATa JJaHbYHA cTaBka oT 10% (13 103) (9 158)
HenpusnaTtu pazxou 3a JaHbYHH LIETH (136) (13)
HeoGnaraemu npuxo/ i 3a JaHBYHA TETU - 17
Kopekuns Ha TeKyI1 TaHBK 32 MPEIXOIHHU IEPHOAN 255 1483
Haunonanes DOMBIHUTENEH TaHBK (352) -
IMpu3HaBaHe HA OTCPOUYCHM IAHBYHU AKTUBH U MTACHBU 110 BPEMEHHH Pa3IUKH
OT NPEAXOJIHU NIEPUOJL, 32 KOUTO HE ca NPU3HATH TAKUBA AKTUBU U I1ACUBU 319 (2 740)
Hpyru 31 -
Pasxoau 3a KopriopaTHBeH JaHBK NpH e(eKTUBHA JaHbYHA cTaBKa oT 10 %
(2023: 10%) (12 986) (10 411)
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OPUJOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTUYET (ITPOABJKEHUE) m
31 JEKEMBPHU 2024 r.
4. Tanbuu BbPXY 10X01a (IPOAbJKEHHE)
OTcpoucHUTE MAaHBIU KbM 3 1 IEKEMBpPH Ca CBBP3aHH ChC CICIHUTE MTO3UIIHH:
IIpusnaTu B
IIpusnaTu B Apyrusi
Cajgo Ha ne4yajgda u BCeOOXBaTeH Caago Ha
OTcpoyenu JaHbYHH (MACHBH)/aKTHUBH 01.01.2024 r. 3aryoa noxox 31.12.2024 r.
HmoTH, MamuHu 1 0060pyaIBaHe (17711) (2 445) - (20 156)
JlepuBaTuBU 1 189 77 267
AKTHBH ¢ mpaBo Ha noizBane MC®PO 16 35) (10) - (45)
OOe31ieHKa Ha MaTepUAIHHU 3alacy 219 (125) - 94
O0e31eHKa Ha B3eMaHUs 32 23 - 55
IleHCHOHHU U APYTHU 3aABIKEHUS 779 306 13 1 098
IIacuBH MO OTCPOYEHU TAHBLM, HETHO (16 715) (2 062) 90 (18 687)
IIpusznaru B
Ipu3natu B Ipyrusi
Caiujgo Ha neyandéam  BceoOXBaTeH Caapno Ha
OTcpoyenu JaHbYHM (TACUBH)/aKTHUBH 01.01.2023 r. 3aryoa poxon 31.12.2023 r.
HmoTH, MamuHu 1 000pyaBaHEe (9 146) (5735) (2 830) (17711)
JlepuBaTHBH (110) 25 86 1
AKTHBH ¢ TIpaBo Ha noi3Bane MC®PO 16 (11) (24) - (35)
O0e31ieHKa Ha MaTepUATHA 3aITacy 767 (548) - 219
O0e311eHKa Ha B3EMaHUs - 32 - 32
TleHCMOHHM | IPYTH 3aAbIIKEHUS 248 505 26 779
IIacuBM 1Mo 0TCPOUYEHH TAHBIU, HETHO (8 252) (5 745) (2718) (16 715)
KoM 31 nexemBpu 2024 1. HsIMa HENPU3HATU OTCPOUYEHH JAaHBUHU aKTUBU WIH NTACUBH.
5. UIM0oTH, MAILIUHYU U CHOPBKEHUS
JIBIOKCHHETO B UMOTUTE MAIIMHHUTE U ChOPBKCHUATA € MPEACTABECHO TI0-I0IY:
B npouec
Mawiunu u Tpanc- Ha
mexnuuecKu nopmuu uzzpasyc-
3emu  Cepadu uncmanayuu cpeocmea  [Jlpyeu odane Oouwo
B xunsaou nesa
OT4yeTHa CTOHHOCT:
K®Mm 1 simyapu 2023 r. 61825 33673 239 402 1944 6363 8 566 351 773
[punoburn - - - - - 27 688 27 688
Tpauchepu - - 14 331 48 726 (15105) -
Tpauchepu kpM
HEMaTepHUaHU aKTUBU - - - - - (123) (123)
[IpeornieHka u HETHUpaHE Ha
OTUYETHA CTOHHOCT 1714 5183 (61 382) - - - (54 485)
Otnucanu - - (2 066) - (6) - 2072)
K®Mm 31 nexemBpu 2023 1. 63539 38856 190 285 1992 7083 21 026 322 781
[Mpunobutn - - - - - 35901 35901
Tpanchepu - - 13 561 29 736 (14 326) -
Tpaucdepu xpM
HEMaTEpHUaJIHU AKTUBU - - - - - (49) (49)
OTtnncann - - @) - 1) - 2)
KbMm 31 nekemBpu 2024 r. 63539 38 856 203 845 2 021 7 818 42 552 358 631
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5. UM0oTH, MALIMHYU U CHOPBKEHUS

Harpynana amopruszanus u

ode3leHKa:

KbMm 1 sinyapu 2023 r. - (18553 (71 449) (860) (5272) - (96 134)
AMopTH3aIus 3a TOUHATA - (3510) (16 592) (109) (360) (20 571)
[IpeoueHka u HETHpaHE HA

HaTpylnaHaTa aMOPTH3AIHS - 12 725 70 062 - - - 82 787
AMoOpTH3aLYs HA OTIIUCAHU

aKTHUBH - - 1518 - 5 - 1523
K®Mm 31 nexemBpu 2023 r. - (9338 (16 461) 969) (5627 - (32395
AMopTH3aIus 32 TOUHATA - (1775 (11 085) (112) (428) - (13 400)
KbMm 31 nekemBpu 2024 r. - (11113 (27 546) (1081) (6055 - (45 795)
Banancosa croiinoct:

KbMm 1 sinyapm 2023 r. 61825 15120 167 953 1084 1091 8 566 255 639
KbMm 31 nexemBpu 2023 1. 63539 29518 173 824 1023 1456 21 026 290 386
KbMm 31 nexemepu 2024 r. 63539 27743 176 299 9490 1763 42 552 312 836

O06e31eHKa HA UMOTH MAIIMHU M ChOPBIKEHUS

PBKOBOACTBOTO CUMTa, Y€ HAMA MHIUKALIMY 32 00€31IeHKa HA UMOTHUTE, MAITMHUTE U ChOPBKEHUATA Ha [[pyxKecTBOTO
xbM 31 nexemBpu 2024 1.

3asor Ha ALJATOTPAHHU MaTepPUAJTHU AKTUBH

KoM 31 mexemBpu 2024 1. 1paroTpaifHI MaTepUATHU aKTHBH ¢ OagaHcoBa cTodHOCT 255 220 xw. mB. (2023 1.: 228
737 Xui. JB.) ca 3aJ0KEHHU KaTo 00e3MedueHne 1o norydeHu oT pyxectBoTo 6ankoBu 3aemu ([Ipunoxenne 13).

AKO 3eMHUTe, CIpaJuTe ¥ MaIIMHHUTE OsfXa MPeJICTaBeHU 0 MCTOpHYECKa IE€HA, TAXHaTa OajaHCOBa CTOMHOCT Ou
U3TJIekKana 10 CIEAHUS HAuuH:

Knac akruBn 2024 r. 2023 r.
3eMu 5786 5786
Crpaau 2 663 2798
MamuHy ¥ TEXHUYECKU HHCTAJIAIuI 160 224 156 581

IIpeoueHnka Ha 3eMH U Crpaau

IIpe3 2023 r. PpkoBoacTBOTO Ha pyKEeCTBOTO MOpHYBa Ja Ob/Ie M3TOTBEHA €KCIEpTHA Ma3apHa OIeHKa Ha 3eMU U
crpaau kpM 30 cenrremBpu 2023 1., KOSATO /12 OTpa3siBa HKOHOMHUYECKUTE IPOMEHH OT IOCJIeIHAaTa HallpaBeHa TaKkaBa.

B pesynrat Ha onieHkata, mpe3 2023 r., ca 0TUETEHH KOPEKIINH B YBEITMUCHHE Ha OalaHCOBaTa CTOWHOCT HAa 3€MHUTE KbM
30 centemBpu 2023 1 B pazmep Ha 1 713 xun.jeBa. Kopekiinu ca oT4eTeHU U B yBeTHUEHUE Ha OajaHcoBaTa CTOWHOCT
Ha crpaguTe B pa3mep Ha 17 908 xui.js.

(i) CnpagBenjauBa cToiiHOCT-liepapxusi

OrneHkaTa Ha CIIpaBeJIMBaTa CTOMHOCT Ha 3eMHTe € Oa3upaHa Ha JaHHW oT HuBo 2 (HaOmoaeMu 1IeHH Ha UMOTH) U
naaHu oT HuBo 3 (mocnenBamy KOPEKIUH 3a TUTOII, MECTOIOIOKEeHHEe, GU3NIECKH XapaKTEPUCTUKU U JIp.), TIOpaan
KOETO PBKOBOJICTBOTO € 3aKJIFOUMIIO, Y€ CIpaBe/IMBaTa CTOMHOCT Ha 3€MHUTE CE€ KaTeropu3upa KaTto CIIpaBeanBa
croitHocT oT HuBo 3. CrpaBeanuBaTa CTOHHOCT Ha CTpaIuTe € KaTeropu3upaHa KaTto crpaBeyiuBa cToiHocT ot Huso
3 pa 6a3a Ha BXOJAIINTE TaHHU

(ii) CnpaBegauBa croiiHoct Huso 3

PaBHeHHETO Ha IBMXKEHUETO OT HAYaJIHO CAJIZI0 A0 KpaiHO cajjo Ha cpaBeauBuTe cTtoiHocTy oT HuBo 3 kbM naTara
Ha ITOCIIeIHATa U3roTBeHa oreHka (31 nqexemBpu 2023 T.) € IpeACTaBEHO KAKTO CIIEBa:
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5. UmoTH, MAIIMHY U CHOPBKeHUs (IPOAbJIAKEHHE)
3emu Crpaau

2023 r. 2023 r.
B xunaou nesa
Cango xeM | ssHYapu 61 825 15120
IIpeomnenka 1713 17 908
HoBonpunoduTu akTnBU - -
AMopTu3anus 3a roquHaTa - (3510)
Cango kM 31 1exkeMBpH 63 538 29 518

(iii) TexHuKH Ha OlleHsIBAHE U 3HAYUMU HEHADII0]aeMH BXOISIIIHN TAHHH

Cremnara TabnuIa MPeaCcTaBsl U3MOM3BaHUTE TeXHUKU KbM 30 cenreMBpH 2023 T. 3a OIICHABAHE MIPU OMPEICIITHETO HA
CIpaBeyIiBaTa CTORHOCT Ha 3¢MH U CTPaa KaKTO M U3IOJ3BAHUTE 3HAYMMH HEHAOJIOAaeMHU BXOIAIIN JaHHH.

TexHHKA 32 OlIEHSIBAHE

3HaYNMMH BXOJAIIM JAHHH

B3aumoBpb3Ka MeK1Y KIHY0BU
HeHa0J/II01aeMH BXOISIIIY IAHHU U
CIpaBeJIuBa CTOMHOCT

3emu: N3non3san ¢ Meton Ha
Ma3apHUATE aHAJIO3H.

Cpenna 1ieHa oT pa3Mmep Ha
146 eBpo/KB. M. onpeiesieHa
Ha 6a3a Ha CJIeTHUTE NaHHU:

Ilena Ha 3ems 3a KBagpaTeH
MeTsp (Mexay 200 — 240
eBpo) — Hugo 2

[MocnenBaiy KOPEKIHH 3a
IIJIOLL, MECTOIOJIOKEHUE,
(hu3MUECKH XapaKTePUCTHKH
u ap — oT muHyC 25% 10
MuHyc 36% - Hugo 3

YBenudeHue B cpegHata ieHa Ha kB.M. ¢ 10 eBpo
(o 156 eBpo/KB. M.) OM 1OBEJIO 10 YBEIUYCHHE
Ha CIIpaBeUIMBaTa CTOMHOCT Ha 3eMute ¢ 4 346

XML JIB.

Hawmanenue B cpeaHaTa 1ieHa Ha KB.M. ¢ 10 eBpo
(o 136 eBpo/KB. M.) OM IOBEJIO 10 HAMAJICHHE
Ha CIIpaBeJUIMBaTa CTOMHOCT Ha 3eMute ¢ 4 346
XWJI. JIB.

Cepaou: VIznon3Banu ca:

- Metox Ha aMmopTH3HpaHaTa
BB3CTAHOBHUTEIIHA CTOMHOCT — 3a
MIPOU3BOJICTBCHHUTE H
aJIMUHUCTPATUBHU Crpaan (OKOJIO
98% OT CTOMHOCTTA HA BCHYKH
crpajn)

- Meroa Ha na3apHUTE aHAIO03U
— 3a amapTaMeHT | rapax (0KoJo
2% OT CTOMHOCTTA Ha BCUYKHU
crpaan)

ena na CMP 3a 1-1a miomr -

Etamon €/mM2 chriacHo
Crucanue ,,CTpoii ekcepT™,
KkHMkKa 7-8 oT 2023 r.— oT
EUR 123 1o EUR 586

OO01ma excruioaTaroHHa
rogHocT — ot 40 xo 80
TOINHHU

Koedumuent Ha
(hYHKIIMOHATTHO M3Xa0sIBaHe -
oT 5% 1o 80%

Koednmnent Ha
HKOHOMHUYECKO U3Xa0sBaHe -
ot 20% 1o 50%

YBenuyeHue B o01aTa eKcIuioaTalioHHa
TOJHOCT C 5 TOAWHU O JTOBEJIO Ja yBEeTHUEHHE
Ha CIIpaBeIMBaTa CTOMHOCT Ha Crpagure ¢ 5
585 xm. 7B.

Hamaienue B obmaTa ekcruioaTariioHHa
TOIHOCT C 5 TOJMHHU OH JOBEJIO 10 HaMaJIeHHe Ha
CIIpaBeIMBaTa CTOMHOCT Ha crpaauTe ¢ 6 792
XHJI. JIB.

YBenndyeHne B KoeUIMEHTa Ha PYHKITHOHAITHO
n3xabsBane ¢ 5% Ou 10BeIO 10 HaMaJeHHE Ha
CIIpaBeJIMBaTa CTOMHOCT Ha crpagute ¢ 1 771

XUJI. JIB.

Hamanenwne B koepuineHTa Ha QyHKITMOHAITHO
n3xabsiBane ¢ 5% Ou JOBEIO 10 yBeIMYEHUE Ha
CIpaBeAIuBaTa CTOMHOCT Ha crpagure ¢ 1 771
XHJL. JIB.

VBequeHHe B KOG(bHHHeHTa Ha UKOHOMHUYECCKO
n3xabsBane ¢ 5% Ou MOBEIO 10 HaMaJeHHUE Ha
CIIpaBeIIMBaTa CTOMHOCT Ha crpaaute ¢ 1 879

XUIL. JIB.

Hamanenne B xoeuiinenTa Ha ”KOHOMHYECKO
nzxabsBaHe ¢ 5% Ou JOBENO 10 YBETHMUEHUE HA
CIpaBeINBaTa CTOMHOCT Ha crpagute ¢ 1 879
XHUIJI. JIB.
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5. AMoTH, MAIIMHY U ChOPbKeHHS (MPOIbIKEHHE)

IIpeonenka Ha MAINMHYA ¥ TeXHMYECKH HHCTATAINT

IIpe3 2023 r. PrroBoacTBOTO Ha JJpyskecTBOTO MOpHUBA 1a ObAE H3TOTBEHA EKCIICPTHA ITa3apHa OI[CHKA Ha MAIIHHUTE
1 TexHudeckute MHcTanmanuu KpM 30 cemremBpu 2023 T., KOSTO JAa OTpa3siBa MKOHOMHYECKUTE IMIPOMEHH OT

TIocji€HaTa HalipaB€Ha TakaBa.

B pesynrar Ha ToBa ca OTYETCHH KOPEKLIUH B YBEJIHYEHHE HA OaJaHCOBaTa CTOWHOCT HA MAIIMHUTE U TEXHUYECKHUTE
nHcTananuu keM 30 cenremBpu 2023 1. B pa3mep Ha 8 680 xwI. 1B.

(i) MHepapxus Ha cnpaBeATUBUTE CTOHHOCTH
3a ompenensHe Ha CIpaBe/UIMBaTa CTOMHOCT Ha MAIIMHUTE M TEXHWYECKUTE MHCTANallMd € U3IMOJ3BaH BBHHILICH
HE3aBUCHM OLICHUTEJN. 3a U3BEXKIAHE CIpaBeIJINBaTa CTOMHOCT Ha OLIEHSABAaHUTE aKTUBU € MpuioxkeH PazxogHusar

nmoaxoa 4pes Metona Ha aMOpTU3UpaHaTa Bb3CTAHOBUTCIIHA CTOMHOCT — 3a MAalllMHHU U CbOPBIKCHUA.

CnpaBez[m/IBaTa CTOMHOCT Ha MAaIIMHUTE ¥ TEXHUICCKUTS HWHCTAJIAIMM1 € KaTCropru3npaHa KaTo CIipaBCajIMBa CTOMHOCT
ot HuBo 3 Ha 6a3a Ha BXOOAIIUTC JaHHU 3a U3II0JI3BaHATa TCXHHUKA 34 OLICHABAHC.

(ii) CopaBennuba croiitnoct Huso 3

PaBHeHHETO HA JBMKEHHMETO OT HAYalHO Caliio 0 KpailHO caijo Ha chpaBe[yiuBUTe cToiHOCcTH OT HuBo 3 e
IIPECTaBEHO KaKTO CIeBa:

B xunsou nesa MalmuHA ¥ TEXHHYECKH
MHCTAJAIUA
2023 r.

B xunsou nesa
Ha 1 suyapu 167 953
[punoburn 14 331
OTtnrcanu U pexaacuuIpaH akTUBH (0aJaHCOBa CTOWHOCT) (548)
Pa3xon 3a amopTH3anus npe3 roquHaTa (16 592)
[Ipeouenka 8 680
Ha 31 nexemBpu 173 824
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SOFIA MED

5. UmoTH, MAIIMHY U CHOPBKeHUs (IPOAbJIAKEHHE)

IIpeouenka HA MAIUMHU M TEXHHYECKH HHCTAJIAUMHU (IPOAbJIKEHHE)

(iii) TexHuku HA oleHSIBAHE U 3HAYNMHU HEHAOII01aeMH BXOAAIIM JTaHHH

CJ'ICZIHaTa Ta6nnua MPCACTaBs U3IMOJ3BAHUTC TCXHUKU 3a OLCHABAHE IPU ONPECACTIAHCTO HA ClIpaBEeAJinBaTa CTOMHOCT
Ha MallluHU CBHOPBIKCHUSA U o6opyz[BaHe KaKTO U MU3IIOJI3BAHUTC 3HAYNMU HeHaGJ’IIOZ[aeMI/I BXOOAIOIW JaHHH.

TexHuka 3a ouleHABaHe 3HaunMu BXOJAIIN NAHHHU

B3auMoBpB3Ka MEKITY KIIOYOBH
HEeHA0JII01aeMHU BXOISIIIH JAaHHHU U CNPaBeINBA
CTOIHOCT

3a HoBa Bp3cTaHOBUTETHA
CTOMHOCT € IpHeTa OTYeTHATa
CTOMHOCT, IOCOUEHA B
HWHBEHTAPHHUS OIIUC Ha
HpyxectBoto kbM 30.09.2023 rop.

Mawunu u mexnuuecku
uncmanayuu: Metoa Ha
aMopTH3HpaHa
Bb3CTAHOBUTEJIHA CTOMHOCT

OO01a excIuIoaTalioHHa T'OAHOCT —
ot 0 1o 38 roguHun

KoeduureHT Ha GpyHKIMOHATHO
n3xabsasane - ot 0% 1o 20%

KoedurmieHT Ha HKOHOMHYECKO
n3xabssane — 0%

AKTHBH C IPAaBO HA MOJI3BaHE

B xunsiou nesa
OTtuerHa croiinoct 1 ssnyapu 2023 r.

IMpunoburn
OTtnucanu

KoM 31 nexemBpu 2023 1.

ITpunooutu
Ormucann

KiMm 31 nexemBpu 2024 1.

Harpynana amoprusamnus kpMm 1 ssnyapu 2023 r.

AMopTH3anus 3a ToarHaTa
OTtnucanu

KoM 31 nexemsBpu 2023 1.

AMopTH3anys 3a roquHaTa
Ornucanu
KbMm 31 nexemBpu 2024 1.

Herna 6aj1aHcoBa CTOHHOCT:
KoM 31 nexemsBpu 2023 1.
KoM 31 nexemBpu 2024 1.

YBenuueHue B o0I1aTa eKcIuIoaTallioHHa TOIHOCT
¢ 1 roguHa Ou 1OBENO /1a yBETUUSHNE HA
CIpaBeIMBaTa CTOWHOCT Ha MAllIMHUTE U
chopBxKeHuATa ¢ 2 270 xui. aB.

HamaneHnue B o01maTa eKCIIoaTalliOHHA T'OJTHOCT C
1 ronuHa Ou 10BENIO 1O HaMAalCHNE Ha
CIpaBeyINBaTa CTOMHOCT HAa MALIMHUTE U
CHOpPBKEHUsATA ¢ 2 385 XUl JB.

YBenuueHnne B koe(pUIIMEHTa HA (PYHKIIMOHAITHO
n3xabsBaHe ¢ 5% Ou IOBENO 10 HaMaleHHEe Ha
CIpaBeINBaTa CTOMHOCT Ha MALIMHUTE U
ChOpBXKEHUATa ¢ 8§ 987 xui. JB.

Hamanenue B koepuuueHTa Ha QyHKIMOHAIHO
n3xabdsBane ¢ 5% Ou OBENO 10 yBEIMUYCHUE Ha
CrpaBeyIMBaTa CTOWHOCT Ha MAIIMHUTE U
CBHOpBAKEHHUATA ¢ 5 297 Xuil. 1B.

YBenuueHue B KOeQUIIMEHTa HA HKOHOMHUYECKO
n3xabsBane ¢ 5% Ou J0BENIO 10 HAMAJICHHE Ha
CIpaBe/yIiBaTa CTOMHOCT HA MAIMHUTE U
cropbxeHusaTa ¢ 11 461 xum. nB.

Tpancnopmuu cpedcmea
4 596

867

(192)

5271

2013

(839)

6 445

(2214)

(913)
186

(2 941)

(1188)
786
(3 343)

2330
3102
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5. AMoTH, MATIIMHY U CHOPbKEHUS (MPOIbIKEHHE)
AKTHBHM € IPaBO HA NOJI3BaHe (IPOIbJIKEHHE)
Crnemnute CyMu ca IpU3HATH B MedanbaTa u 3arybara:
B xunaou nesa 2024 r. 2023 r.
AMopTH3anus 3a roguHaTa 1188 913
Paszxon 3a nuxsu 142 89
O0m110 pa3xoj Mo JU3HHT 1330 1002
6. HemaTepua/iHu aKTHBHU
Twpzoécku mapku
u namenmu Cogdpmyep Oouwio
B xunaou nesa
OT4yeTHa CTOMHOCT:
Bananc kem 1 sayapu 2023 r. 3 7 808 7 811
[Ipunoburu - 125 125
Otnucanu - (2) (2)
KoM 31 nexkemBpu 2023 r. 3 7 931 7 934
TIpunobutn - 49 49
Otnucanu - _ .
KbMm 31 nexemspn 2024 r. 3 7980 7983
Harpynana amopruzauus:
banaunc kbMm 1 sinyapu 2023 r. 3) (5172) (5175)
AMopTH3anus 3a rogrHaTa - (497) (497)
Otnucanu - 2 2
Kbm 31 nexemBpu 2023 r. 3) (5 667) (5670)
AMopTH3anus 3a roguHaTa - (523) (523)
Otnucanu - - -
K®Mm 31 nexemBpu 2024 r. (€)) (6 190) (6193)
BanancoBa cToiiHOCT :
KbMm 1 sinyapu 2023 r. - 2 636 2 636
KbMm 31 nexemspu 2023 r. - 2264 2264
KbMm 31 nexemBpu 2024 r. - 1790 1790
7. MaTepuaJiHu 3aniacu
2024 1. 2023 r.
B xunsaou nesa
Matepuanu 142 133 123 768
HezaBbpuieHo mpou3BOACTBO 161 000 132 388
T'oroBa npoaykuus 74 631 73 736
Croku 633 563
378 397 330 455
MuHyc: olieHKa Ha MaTepUATHA 3aacy J10 HETHA pealu3upyemMa
CTOMHOCT (945) (9 349)
0010 MaTepuaJHM 3aNIACH OLIEHEHH 110 MO-HUCKOTO OT cedecToiHOCT
U HeTHA peajin3upyeMa cTOifHOCT 377 452 321106
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SOFIA MED

7. MaTtepuajinu 3anacu (IpoabJKeHue)

OO0e31ieHKaTa Ha MaTepUaHU 3allacH € CBbp3aHa ¢ Hal-1o0paTa MpeneHKa Ha PhKOBOJICTBOTO 32 CTOMHOCTTA HA
KOSITO Ce OyaKBa MaTepHalHHUTE 3amacd Ja ObJaT peanu3upaHu (peajHa JOTOBOpEHa MpPOJaKHA LIEHAa WIN
KOTHPOBKH Ha LICHUTE Ha MeTajIuTe Ha OopcoB naszap). Kem 31 nekemBpu 2024 1. 3a510)KeHUTE MaTepHAIHH 3aMlacH
KaTo 00e3reucHHs Mo OAHKOBHU 3aeMH TOIy4eHu oT [IpykecTBoTO ca B pazmep Ha 308 809 xwmn. nB. (2023 r.: 277
007 xwun. nesa) (ITIpunoxenne 13).

8. TbProBCcKHU M APYIrU B3eMaHUsl

2024 r. 2023 r.
B xunsaou nesa
Tvpeoscku 63emanus 66 782 32187
3azybu om obesyenxa (546) (323)
THproBcku B3eMaHUs, HETHO OT 00e3IeHKa 66 236 31 864
Bsemanus ot cBbp3anu aura ([Ipuroxkenne 20) 17 755 47 763
Bsemanus ot 0romketa 3a JJJIC 10 601 4225
ABaHCOBHU TUIAIIAHKS 32 JOCTaBKA HA MaTEpUAITHU 3a1lacu 1910 4 584
Hpyru mrexHALIN 1978 1676
Hpyru B3emaHus 1526 832

100 006 90 944

Bmb3pacToBuAT aHann3 Ha OpYTHHUTE B3EMaHHUS CaMoO OT KJIMEHTH He-CBbp3aHM Jinia (0e3 B3eMaHUsl OT CBbpP3aHU
JIMIA) € TPECTaBeH B TabauIaTa mo-A0iy, KOSTO ChAbpikKa HHpOpMaNus 3a eKCIO3UNUATa KbM KPEIUTCH PUCK H
odakBaHUTE KpeauTHU 3aryou (OK3) mo oTHOIICHNE HA THPTOBCKUTE B3€MaHUs OT KIIMEHTH KbM 31 nexemBpu 2024
T.

KeMm 31 nexemBpu 2024 1. JIpy»KecTBOTO € HAYUCIIIO AOITBIHUTEIIHA 00E3IICHKa B pa3mep Ha 223 xwmi. nB. (2023
I.: 0CBOOOICHA MMPOBU3HSA B pa3Mep Ha 235 XL JB.).

Cpenno BpyTtHa Hetna
npererjiena  OajgaHcoBa 3ary0a or  0anaHcoBa
31 nexemBpu 2024 r. 3ary0a CTOMHOCT 00e3leHKa CTOMHOCT

B xunsaou nesa
Texymm (He mpocpoveHn) 1.95% 24 179 470) 23709
IIpocpouenu ot 1-30 gun 0.17% 37 844 (65) 37779
IIpocpouenn ot 31-60 qHH 0.26% 3 867 (10) 3 857
IIpocpouenu ot 61-90 qHU 0.06% 818 1) 817
Ipocpouenu ot 91-180 oun 0.00% 74 - 74
66 782 (546) 66 236

31 nexemBpu 2023 r.

B xunaou nesa
Texymu (He npocpoueHN) 0.92% 24 224 (223) 24 001
IIpocpouenu ot 1-30 guu 1.30% 6 681 87) 6 594
IIpocpodenn ot 31-60 maM 2.23% 493 (11) 482
IIpocpouenu ot 61-90 nan 0.00% 532 - 532
IIpocpouenu ot 91-180 muM 0.63% 158 @) 157
[Ipocpoune noseue ot 180 nuHI 1.01% 99 1) 98
32187 (323) 31 864
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8. TbpProBCcKHU M APYru B3eMaHusi (IPOAbJIKEHHE)

Bw3pacToBuAT aHANN3 HAa OPYTHUTE B3EMaHHS OT CBBP3aHH JIMIa KbM 31 IeKeMBpH € MpeCTaBeH B TAOIHIATa 110-
J0Iy:

IIpocpouenu
Texyuu (He- noseye OT
(01011 (] npocpouenn) 1-30 xum  31-60 xum  61-90 guu 91-180 qum 180 num
B xunsou nesa
31.12.2024 r. 17 755 15 893 1 044 577 169 | 71

31.12.2023 1. 47763 41 678 4 207 770 248 825 35

Ipu oneHsiBaHEeTO Ha OOE3IEHKAaTa Ha B3eMaHHs OT CBBP3aHMU JMa J[pyKecTBOTO M3MOJI3BAa UCTOPUYESCKU TaHHHU 3a
crOMpaeMocTTa U pa3Mepa Ha 3aryOute oT Te3u B3eMaHus1. CpeTHO IpeTeriieHaTa 3ary0a H3MoI3BaHa B KAJIKYJIAIHATa
Ha o0e3lleHKaTa ce Mpuiara camo IpU OIEHKa Ha B3€MaHMs OT TPETH CTpaHH. J[py’KecTBOTO oueHsBa 3aryOu oT
00e31eHKa BbB Bpb3Ka C B3eMaHUs OT CBBbP3aHH JIMIA IPU Ipocpouue ¢ noseue oT 1 roguna. Ha 6a3a Ha ucropudeckara
CBOUPAEMOCT ¥ KPUTEPUUTE U3ION3BAaHU OT /IpyKE€CTBOTO O MOMEHTA HE € UMAJIO CIy4ad Ha peajHO HechbOpaHU U
OTIIMCAHHU B3EMaHUs OT CBbP3aHH JIUIIA.

9. lepuBaTUBHU (PMHAHCOBH HHCTPYMEHTH

KbMm 31 nexemBpu 2024 r. KbMm 31 nekemBpu 2023 r.
AKTHBH IMacusn AKTHBH IHacuBu
B xunsou nesa
QrouBpCHU JOTOBOPH IPETHA3HAYCHH 32
XeIDKUpaHe Ha TTApUIHH ITOTOIN - (1630) 288 (283)
DopybpaHU TOTOBOPH MPEIHA3HAYCHU 32
XeJDKUpaHe Ha CIpaBeInBa CTOMHOCT 47 (1 089) 29 -
47 (2719) 317 (283)
HeTnu akTuBu / (macuBu) - (2672 34 -

V3meHeHHeTO Ha JepUBATUBHHUTE ()MHAHCOBM WHCTPYMEHTH CBBP3aHU C XE/DKUpAHE Ha MapUYHHUS IOTOK IIpe3
TOJIMHATA € KaKTO CJIe/Ba:

2024 r. 2023 r.
B xunsou nesa
Bananc kbM 1 ssnyapu 2024 r. 4 863
Cywma, npekiacupuIppaa oT pe3eps 3a XeKHpaHe B Teyanda win
3aryba 4) (863)
IIpoMenn B CTOMHOCTTa Ha XEHKUPAIS HHCTPYMEHT, IPU3HATH B
JIPYT BCEOOXBATCH JOXO (768) 4
HeedexrupHara yact, mpu3HaTa B ieqandara muiy 3arybata (862) -
Banaunc kpm 31 nexemBpu 2024 r. (1 630) 4
DHYBPCHHU JOTOBOPH — HETEH OATaHC XWIL. JIB. / HOMHHAIHO KOJIMYECTBO (TOHOBE)
KbMm 31 nexemBpu 2024 r. KbMm 31 nekemspu 2023 r.

XU 78. MmoHose XU 118 monose

Men 1630 6 350 4 200

CrpaBeuiMBaTa CTOMHOCT Ha JICPUBATHBUTE KbM JIaTaTa Ha OTUYETA € Olpe/ieiieHa Ha 0a3a Ha ProYbpCHY IIEHU KOTHPAaHU
Ha JlonmoHcka Oopca 3a Metamu. OOYBPCHHU TOTOBOPH TPEIHA3HAYCHHU 33 XEKUPaHEe HA MAPUYHU MOTOIH Ca Te3H
JIOTOBOPH, KOUTO CE U3IOJI3BAT 32 XEJDKUPAHE Ha PUCKA OT MPOMSsIHA B LIEHUTE Ha cypoBUHUTE. DOpybpaIHU 10rOBOpHU
MpeIHa3HAYEHU 32 XePKUpaHe Ha CIpaBeMBa CTOMHOCT ca Te3U JOIOBOPU, KOMTO CE€ M3MOJ3BAT 33 XEIXKUPAHE Ha
pHUCKa OT IPOMEHU B OOMEHHHUTE KypCcOBE Ha UyKAecTpaHHaTa BainyTa. JJombHUTETHa HHDOPMAIIHS OTHOCHO BHIA U
PHUCKOBETE CBBP3aHU C XEHPKUPAHETO B3aMMOOTHOIIICHHE € TipeacTaBeHa B [Ipunoxenue 21.
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10. ITapuyHM cpeAcTBa U NAPUMYHU ¢KBUBAJICHTH (NPOIbJKEHHE)

2024 r. 2023 r.

B xunaou nesa
[Tapuunu cpepcTBa MO OAHKOBU CMETKU 4139 11303
4139 11 303

INMapuyauTe cpencTBa B OAHKOBHM CMETKH C€ OJMXBSBAT C IUIABAINM JIMXBEHU MPOLCHTH, 0a3MpaHU Ha JTHEBHUTE
JIUXBEHU MPOLCHTH M0 OAaHKOBU JIEMO3UTH. [[apiuHu cpecTBa Mo OAHKOBH CMETKH 3aJI0KCHH KaTO 00e3MeUeHUE 10
0aHkoBU 3aeMu Ha JlpykecTBOTO KbM 31 nekemBpu 2024 1. Hsima (2023 r.: 4 789 xun. nB.) (IIpunoxenwue 13).

11. PerncTtpupaH Kanuran

Obuxnoeenu IIpemuu om

akuuu emucus Oo6wo

Bpoii akyuu Xuj. 1eea Xu. 1esa Xuj. 1eea

KbMm 1 sinyapu 2023 r. 2626 126 110 297 10 820 121 117
W3nanenun aknuu - - - -
KbMm 31 nexemBpu 2023 r. 2626 126 110 297 10 820 121 117
W3nanenun aknuu - - - -
KbMm 31 nekemBpu 2024 r. 2626 126 110 297 10 820 121 117

KsM 31 nexemBpu 2024 r. peructpupanus kanutai Ha J[pykecTBOTO ce chcToH OT 2 626 126 0OMKHOBEHU aKLUH C
HOMHHAJIHA CTOWHOCT 42 JIeBa BCsika, KOUTO ca HambJIHO u3ruiateHu. OoukHoBeHuTe akimu Ha Codus Men A/l, xkouto
ce MPUTEeXaBaT OT JPYKECTBOTO MaiiKa ce M3I0JI3BaT Karo o0e3reueH e 1o 3aeMa noiydeH ot EBponeiickata 6aHka
3a Bb3cTaHoBsiBaHe U pa3BuTe (EBBP). [Ipe3 rogunara e pasnpezenen auBuaeHT B pazmep Ha 39 116 600 nB. (2023
r.: 19 558 300 nB.) unu 14.90 nB. Ha akuus (2023 r.: 7.45 nB.).

ChriaacHo m3UCKBaHMATA Ha THPrOBCKUS 3aKOH, YACTAaTa CTOHHOCT Ha mMytecTBoTo Ha Codus Mex A/l Tps0Ba na
HaJIBUIIIABA WJIM /1a € paBHA Ha pa3Mepa Ha BIUCAHMS KauTal (perucTpupanus Kamuran). JIpy’KecTBOTO U3ITbIHABA

ToBa u3uckBaHe KoM 31 nexkemBpu 2024 1. u 31 nekemspu 2023 r.

12. Pe3epBu

3akonoBu PeszepBu or JIpyru IIpeounennbueH Oo6u10

pe3epBH  XeIKHpPaHe pe3epBH pe3epB  pe3epBH
B xunsou nesa
KbMm 1 sinyapu 2023 r. 10 126 777 (3515 69 149 76 537
3ary6a oT Xe/PKupaHe Ha MapudeH MOTOK,
HETHO OT JAHBIH - (773) - - (773)
I[peonieHka Ha aKTHUBH IO IPEOICHEHA
CTOMHOCT, HETHO OT JAaHBIU - - - 25472 25472
3anensiHe Ha 3aKOHOB PE3EPB 904 - - - 904
Tpancdep Ha 1pyru pe3epBu - - 3515 - 3515
Tpancdep Ha NpeoleHbYEH pe3epB, HETHO OT
JTaHBIN - - - (2968)  (2968)
KbMm 31 nexemBpu 2023 r. 11 030 4 - 91 653 102 687
KbMm 1 sinyapu 2024 r. 11 030 4 - 91 653 102 687
[Neyanba oT XepKUpaHe Ha MapUyueH MOTOK,
HETHO OT JaHbBIIH - (695) - - (695)
3anensHe Ha 3aKOHOB PE3epPB 8117 - - - 8117
Tpancdep Ha npeolieHbYEH pe3epB, HETHO OT
TaHBIU - - - (2 638) (2 638)
K®Mm 31 nexemBpu 2024 r. 19 147 (691) - 89015 107471
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12. Pe3epBu (IpoabikeHue)
3axonosu pesepsu

3aKoHOBHTE pe3epBH ca GOPMHUPAHU BB BPB3Ka C 3aKOHOBOTO M3UCKBAHE 10 pena Ha WI. 246 ot TeproBekus 3aK0H
aKIIMOHEPHUTE ApYy’KecTBa Aa oOpasyBaTr GoHA ,.PezepBen”. [pykecTBOTO ciiefBa ma OoThens cpeactBa KbM PoHA
,,PE3EPBEH", TOKATO HETOBHS Pa3Mep JOCTHIHE €HA AECETa WM HO-TOISIMA YacT OT PETHCTPUPAHUS KaluTal.

ChriacHO M3UCKBAHETO Ha 3aKOHA, M3TOYHUIM 3a (hopMupane Ha (GoHT ,,Pe3epBeH’ ca Hali-MaNKo eHa IeceTa 9acT
OT HeTHATa Ievanda, IPEeMUH OT eMUCHH Ha aKIJHU U CPEICTBATA, IPESIBUACHH B YCTaBa WM 110 PeIIeHHEe Ha O0LIOTO
chOpaHKe Ha aKIIMOHEPHTE.

CpencrBara Ha Qonp ,,PesepBen Morar na ObIaT M3MOI3BAHU €IMHCTBEHO 3a MIOKPUBAHE Ha 3aryOH OT TEKYIIHS U
npeaxoaHu otdeTHU nepuoau. Koraro cpexcrBara Ha ¢onpn "PesepBen” Hanxsbpisar 1/10 wim onpexaeneHara ot
ycTaBa I0-roJisiMa 4acT OT KalKTalla, I0-ToJIEMHST pa3Mep MoXKe a Ob/ie 3MO0JI3BaH 1 33 YBEJIMUaBaHe Ha KaluTalla.
C pewenune Ha 00I0TO chOpaHue Ha akoHepuTe OT 28 10HKM 2024 T. € 3ajieJIeH NOMbJIHUTENICH PEe3ePB B pa3Mep Ha
8 117 xun. 1B.

Pesepsu om xedocupane

PesepBute OT Xe/KUpaHe BKIIOYBAT e()eKTHBHATA YacT OT MPOMEHHTE B CIIPABEAIMBATA CTOMHOCT HA XE/DKUPAIIUTE
HHCTPYMEHTH CBBP3aHH C XeKHpPAHE HA MPOMCHMA B MApPUYHHUTE MOTOIM. [loBeue AeTailii ca OMOBECTCHU B
CYCTOBOJIHATA MOJIUTHKA omucaHa B [Ipwmoxkenue 2.4 5) (iii). PesepBure OT xXemkupaHe He MOIJICkKAT Ha
pasnpeneneHue.

Ipeoyenvuen peseps
[IpeoneHBUHUAT pe3epB € POPMUpPAH OT MPEOICHKA HA 3eMH, CTPAIH, MAlIMHN ¥ TEXHUYECKH HHCTamanud. [loBede

JIETalIN ca OIOBECTCHU B CYCTOBOJHATA MOJUTHKA ONMCAaHa B IMNPHIIOKCHUC 2.4 2) HpCOL[CH'B‘IHI/ISIT pe3CpB HE
TIOAJICIKN Ha pas3NpeaACIICHUC.

13. 3aemn

2024 1. 2023 r.
B xunsou nesa
Herexymmu 3aemu
bankoBu 3aemu 21514 67 517
00110 HeTeKy U 3aeMH 21514 67 517
Tekymm 3aeMu
bankoBu 3aemu 47922 86 182
Teky1ia yacT OT HETEKYIIN 3aEMHU 45 584 33700
Q0110 NoJIyYeHH KPATKOCPOYHHU 3aeMU 93 506 119 882
OO0 noJiy4eHu 3aemMu 115 020 187 399
Pasnenue na osusicenuama na nacusu KoM nApuuHU ROMOYU
npousmuuawiu om unancosama oeiinocm 2024 r. 2023 r.
B xunsou nesa
3aeMU MOJIy4YeHHU Ipe3 Nepuoia (38 387) 19 591
3aeMu U3IUIATEHU Ipe3 Nepuoja (34 251) (29 361)
OO0 NapUYHU MOTONM CBHP3aHM C IVIABHULIA (72 638) 9770)
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13. 3aemu (mpoabKeHHE)

Hapuunu
IMacusBu no Oowmo CpeACTBa M
B xunaou nesa Bea. 3aemu JIN3UHTH IBJr exkBuBajeHTH HereH abiar
1 anyapu 2023 r. 196 913 2273 199 186 (22 265) 176 921
[Tapuunu noronu (9770) (1165) (10 935) 11359 424
HoBu nu3uHroBu norosopu 5 - 867 867 - 867
Pa3xonu 3a nuxBu 3.4 14 595 89 14 684 - 14 684
M3mnarenu nuxsu (14 341) (89) (14 430) - (14 430)
AMopTH3anys Ha MPeIIUIaTeHA
0aHKOBH TaKCH 2 - 2 (397) (395)
31 nexemBpu 2023 r. 187 399 1975 189 374 (11 303) 178 071
[Mapuunu moToiu (72 638) (1289) (73 927) 7 164 (66 763)
HoBwu nu3uHTOBM 10rOBOpHU 5 - 2013 2013 - 2013
IIpexpaTeHn qOTOBOPH - (52) (52) - (52)
Pasxonu 3a nuxBu 3.4 11 829 142 11971 - 11971
M3miaTteHu TMXBU (11 570) (142) (11 712) - (11 712)
31 nexemBpu 2024 r. 115 020 2 647 117 667 (4 139) 113 528

MaryputeTHaTa CTpyKTypa Ha 3aeMHTE Ha 0a3a Ha JOTOBOPCHNTE HEAWCKOHTHPAHW IUIAINAHMS € MPEICTAaBEHA B
[punoxenune 21. IpyKecTBOTO HE € KaIUTATUIUPAIIO JUXBH 110 3aeMH 1ipe3 2024 r. u 2023 r. CpegHo npeTerieHuTe
JIMXBEHU HUBA KbM J]aTaTa Ha OTYETA Ca KAKTO CIICBa:

2024 r. 2023 r.
bankoB oBbpapadT 5.00% 6.14%
Kparkocpounu 6aHKOBH 3aeMHU 4.75% 5.66%
JbnarocpouHn GaHKOBHU 3aeMH 4.42% 6.49%

KoM 31 mexemBpu 2024 r. KpaTKOCPOYHUTE 3a€MH Ca ChCTaBEHU OT KPATKOCPOYHH 3a€MHH CPEIICTBA U OBBPApadTH,
o0e3nedyeHy ¢ MUcMa 3a MOJKpena, M3/1aleHH OT JIPY’KeCTBOTO MalKa ¥ 3aJI0T Ha HAJIMYHOCTH MO pa3IuialaTeTHu
CMETKH.

[Ipe3 oT4eTHHUS MEepHOA HE € MPABEHO MPEIOTOBAPSHE Ha YCIOBHUATA MO MPEJOCTABEHH IBITOCPOYHU OAHKOBH 3a€MH,
YUUTO MaJeXu ca yabbkeHu mpe3 2018 r. 3a HOB 7-rogumieH nepuoa. [wparocpounute 3aemMu Ha J[pyxkecTBOTO ca
00e31e4YeHH ¢ UMoTeKa Ha MMOTH U 3aJI0T Ha MAIlIMHH, ChOpBkeHus U obopynsane (ITpunoxenue 5).

IIpe3 2023 r. [Ipy»ecTBOTO € YABIKHIIO CPOKA Ha IOTOBOP 3a KPaTKOCPOUEH CUHINKUPAH 3aeM ¢ Y HUKpeauT bynbaHk
Bearapus 3a HOB 3 roaumeH nepuox 10 2026 r..

Kparkocpounute 3aemu ca 00€31eYeHH ChC 30T BbpXy MaTepuannu 3anacu (IIpusioxeHue 7) v mapuuHU CpelcTBa
(ITpunosxxenue 10).

ChriacHO CKIIOYEHH criopasyMmeHus ¢ OankoBu mHctHTyImu, Codus Mex AJl e moeno 3aabiDKeHUE Nl cra3Ba U
TIO/ITbPKA oTpeieieHn ((MHAHCOBH MOKa3aTtenn. DUHAHCOBUTE MOKa3aTeNu KbM 31 TeKeMBpH Ha ChOTBETHATA TOMHA

ce M3YMCIIABAT Ha 06a3a oquTHpaHUTE (PHMHAHCOBU OTYETH Ha J[pyKecTBOTO.

JpyXecTBOTO € Cha3wio BCUYKH (UHAHCOBHU KIIAy3W, ONPEIEICHW BBHB BCHYKH KPEIUTHH CIOpa3yMeHWs 3a
¢unancoBara 2024 roauHa.

14. I1acuBH MO JU3HHT

2024 r. 2023 r.
B xunsou nesa
Ilo-manko oT egHa roguHa 603 523
Mexny enHa U et roJuHu 2044 1452
06110 2 647 1975
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14. ITacuBH 10 JM3UHT (MPOABJIKEHHE)

Munumannu

JIU3UHZ06U Hacmosawa
naauwanus cmoitnocm

31.12.2023 r. 31.12.2023 r.
B xunsaou nesa
ITo-mainko ot egHa roguHa 580 523
Mexny enHa U et roAuHA 1491 1452
DUHAHCOBU Pa3XOau (96) -
O0mmo 1975 1975

Munumannu

JIU3UHZ06U Hacmosawa
naawanus cmounocm

31.12.2024 r. 31.12.2024 r.
B xunsou nesa
ITo-manko ot egHa roguHa 668 603
Mexny enHa U IeT FOJUHU 2103 2 044
OuHAHCOBU pa3Xoau (124) -
Oo6mo 2 647 2 647

IIpe3 2024 r. IpyXecTBOTO € MPHU3HAJNO IUIAaHKsA 10 MACHBH MO JIU3UHT BBB (YHHAHCOBU
TIAPUIHATE TTOTOIH B pa3mep Ha | 341 xw. nesa (2023 r.: 1 165 xwi. nesa) .

15. loxoam Ha mepcoHaJia IPHU NIEeHCUOHUPaHe

a) Pa3xoam 3a noxoam Ha nmepcoHa’ia Npu NEHCUOHUPaAHe

Z[efIHOCTPI B OTYCTa 3a

2024 r. 2023 r.
B xunsou nesa
Pa3xoau 3a Teky ctax 343 244
Pasxomu 3a TUXBH 0 3aIBJDKCHUE 32 JOXOJH Ha IepcoHala mpu
NIEHCHOHHUDAHE 90 74
Pa3xonu 3a crax 3a MMHaJ epUOJ Bb3HUKBAILY B HACTOSLLUS 545
M3nmatenu qoxoau 8 46
Pa3xon 3a 70X0AM HA MEPCOHAJIA NPH NEHCHOHNPAHe MPHU3HATH B
nevyanou u 3aryon (Ilpuio:xenne 3.5) 441 908
0) 3aabiKeHHe 32 10X0AU HA NEPCOHAJIA IPU NIEHCUOHMPaHe

2024 r. 2023 r.
B xunsaou nesa
HacTosma cToifHOCT Ha 3aABJIKEHUETO 3a JOXOIU NIPU IEHCHOHUPaHe 3611 3011
3aabikeHHs 32 J0X0IM HA NMEPCOHAJIA IPH NeHCUOHMPAHe NPU3HATH
B 0T4YeTa 32 GHHAHCOBOTO ChCTOSTHUE 3611 3011
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15. loxoau Ha mepcoHAajia MPU NMeHCHOHUPaHe (MPoabJKeHue)
0) 3aabiKeHHe 32 J0XO0AM HA MEPCOHAJIA NIPH IeHCHOHNPaHe (MPoAbJIKeHHe)

M3MeneHusTa B HacTOSIIaTa CTOMHOCT Ha 3aBXKCHUETO 32 JOXOIU IpYU ICHCUOHUPAHE € KAKTO CJICJABA:

2024 r. 2023 r.
B xunaou nesa
3abDKeHUE 3a JIOXO0/IM Ha TIepCOHaa IPU NEHCHOHUPaHe B HAYalloToO Ha
roguHaTa 3011 1993
Pasxonu 3a Tekyni Tpy10B CTaxk 343 244
Pasxon 3a muxBsu 90 74
IInatenu noxonu (61) (102)
Pazxonu 3a MUHAJ TIEPHO]] BE3HUKBAIIM B HACTOSIIUS - 545
3abDKeHNUS], Bb3HUKHAIM [TOpaid Ha3HaYaBaHe Ha CITy)KUTEIH OT JPYTH
nnvxkecTra R I'nvraTa 91
AxTrOCpCKH 3ary0H OT AeMorpadcku IpeaIoIoKeHUs 16 -
AXTIOGPCKH 3ary0H OT (PMHAHCOBH MPEIIOIOKEHUS 57 208
Kopekunu npon3Tekin oT onuTa U AeHCTBUTEIHOCTTA 64 49

3611 3011

OCHOBHH aKTIOCPCKH MPEIIOI0KECHUS H3MOI3BaHH 33 CUCTOBOIHU IICTH:

2024 r. 2023 r.
HopwMma Ha nquckoHTHpaHe 3.00% 3.15%
bbaemo HapacTBaHe HA JOXOAUTE 5.00% 5.00%
Nudnanus 2.00% 2.10%

16. be3pb3Me3HU cpeICTBA NPEIOCTABEHH OT AbP:KABATA U IbPKABHA MIOMOLI]

I[BI/DKCHI/IGTO Ha 6€3B'BSM€3Z[HI/IT6 CpCACTBa, MPCAOCTABEHU OT AbpiKaBaTa CBBP3daHM C HMMOTH  MalllMHU U
CbOPBIKCHUS € CIICTHOTO!

2024 r. 2023 r.
B xunsou nesa
Cao B Ha4aJIoOTO Ha TOaMHATa 2292 2401
AMopTH3anus 3a ToJUHATa (109) (109)
2183 2292

Ha JlpyxecTBOTO € mpenocTaBeHa Ibp’kaBHA ITOMOII 3a HaMalsiBaHE HA TEKECTTA, CBBbP3aHa C paslpeleisiHe Ha
pasxojuTe, MPOM3THUYAINM OT 3aABJDKEHHATa 3a M3KyIyBaHE Ha EJEKTPHYEeCKa CHEprus, MNpOW3BeAeHa OT
BBH300HOBsIeMH M3TOUHHMIU. [loMorira ce m3passiBa BbB BH3CTAHOBSIBAHE HAa YacT OT PAa3XOIMTE 3a EIEKTpUYECKa
eHeprus. YacTTa OT BB3CTAHOBCHUTE PAa3XO0.IH, KOATO ce oTHacs 10 2024 . e B pasMep Ha 745 xw. nesa (2023 roauHa:
2 453 xun. 1IB.) ¥ Ce MOCOYBa B HAMAJIEHUE HA Pa3XOUTE 3a €JIEKTPOSHEPTHs 3a TIEPHOJIa KaTO 9acT OT Pa3XoUTe 3a
matepuanu (I[Tpunoxenue 3.2).

17. ThproBeku U APYru 3aabJKeHUS

2024 . 2023 r.
B xunsou nesa
TBPTroBCKH 3aIBIKCHUS 122 577 38192
3axpiokeHus KpM cBbp3anu auna ([Ipmroxenue 20, 22) 5541 22 730
3anbKeHus KbM IepcoHala 4036 3622
3aIbIDKEHHS 3a JaHBIHA 967 657
Jpyru 3aapmxeHus 9493 6160

142 614 71 361
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18. HeorMeHHMH aHTraKHMEHTH

B xunsou nesa 2024 r. 2023 r.
IToeTn aHra)XMMEHTH 3a 3aKyMyBaHE Ha MalIUHU, ChOPBHKECHHUS,

obopynBaHe 10 259 16 319

19. YcaoBHHM 3a0bKeHUS
bankosu eapanyuu u akpeoumueu

bankoBuTe rapaHiyu u akpeanTHBu u3ganeHu ot Codust Mex AJl B moji3a Ha TPETH JMIA U IbPXKABHU arcHIUH
Bb3M3ar Ha 3 832 xwmu. nB. (2023 r.: 3 099 xuu. nB.) KbM oTueTHarta aata 31.12.2024 r.

20. Cebp3anu Juua
a) UnenTuduuupane Ha CBbp3aHUTE JIULA
Kpaiino opyscecmso- maiixa

KpaiinoTto npyxecrBo-maiika Ha [pyxxectBoto e VIOHALCO SA (TppryBano Ha ¢onmoara 6opca EURONEXT B
benrus).

Ipeonpusmus c konmpoano yuacmue 8 /[pyscecmeomo

89.56 % ot akuumre Ha Coust Mex A/l ce mputexkasat ot ElvalHalcor S.A., 10.44 % ot aknunTe ce nmpuTeXaBar oT
Viohalco SA.

Hpyeu cevpsanu auya

Bewnukn npysxectBa ot I'pynara Viohalco ce cunTar 3a cBbp3aHu JHUNA 101 00T KOHTPOIL.
AcorurpaHuTe qpy’KecTBa ca BCHUKH APYKECTBA, BBPXY KOUTO rpynara Broxanko uMa 3HaUNTETHO BIMSHHUE, HO HE U
KOHTPOJI HJIH CbBMECTEH KOHTPOIL.

0) IIpona:x0u HA CTOKM M yCJIYIH

2024 r. 2023 r.
B xunaou nesa
IIponaxOu Ha cTOKH 407 610 493 109
IIponaxx6u Ha ycmyrn 68 68
[Mponax6a Ha JIMA - 542
Jpyru npuxonu 1732 1583

409 410 495 302

B moea uucno kom:
JIPYKECTBOTO MalKa 12 428 41229
JIPY>KECTBa MOoJI 00T KOHTPOJI 396 981 454 070
acoLMHpaHM JIpYy>KECTBA 1 3
B) [loKynKM Ha CTOKH YCJIYTHM M APYTH

2024 r. 2023 r.
B xunsou nesa
IToxynku Ha cTOKH 28 734 155437
Ioxynku Ha IMA 3174 1830
Ioxynku Ha ycimyru 19472 17 449

51 380 174 716
B toBa uncno ot:
JIPYKECTBOTO MaiKa 23 375 152 422
JIPYXKECTBA MO/ 001 KOHTPOJT 27 825 22 043
acoLMpaHu JIPYKECTBA 180 251
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20. Cbp3anu Juna (MpoabJKeHne)

l") Bhsﬂarpamennﬂ Ha KJIIIOY0BUA PbKOBOJACH NMEPCOHAJ

2024 r. 2023 r.
B xunaou nesa
Pasxomu 3a 3amiaté v ApyTH KpaTKOCPOUHH JOXOAU M CBBP3aHUTE C TOBA
OCUTYPOBKH 7012 7423
7012 7 423
1) Kpaiinu canga BB3HMKBAIIM OT MPOJAK0H / MOKYNKHU HA CTOKHU / YCJIYyTH
Tbproecku B3eMaHus 2024 r. 2023 r.
Bsemanus ot cBbp3aHu JUla 17 755 47763
17 755 47 763
B ToBa uucno or:
JPY>KEeCTBOTO Maiika 910 3037
JIPYXKECTBA MO 00T KOHTPOJT 16 776 44 657
aCOIMUPAaHU JAPYKECTBA 69 69
THProBcKkHu 3a1b/IKEHUS 2024 r. 2023 r.
TBProBCKH 3aIBJKEHUS KbM CBBP3aHU JIUIA 5541 22 730
JloroBopHU 3aIbIHKEHUS 2775 -
3aab/oKeHusi KbM CBBP3aHM JMLA 8 316 22 730
B moea uucno om:
JPY>KEeCTBOTO Maiika 779 19 820
JIpy>KecTBa MoJ{ 001 KOHTPOJI 7537 2 854
acoIMpaHu JIpYy>KEeCTBa - 56

Bunpt Ha cnenkute Mexay dpyxectBoto u ElvalHalcor S.A. (koMmnanusTa-Maiika) BKIFOUBA IIOKYTIKAa HA MaTEPUAIIH,
0o0opyzBaHe M YCIIYTH, CBbP3aHM C TEXHHYECKA W YIPaBJICHCKA MOMOII M Pa3XOAM 3a KOMHCHOHHH, CBBP3aHHU C
MpoJakOnTe Ha TOTOBA NPOIYKIM, IPOJaKON Ha MIPOAYKIMS, CTOKH H MaTepuay.

Bsemanwusra u 3aAbJDKCHUATA KbM Kpad HAa roAWHAaTa ca H€O6€3H€'IGHI/I, OE3IIMXBEHH U CE IOracsBar upe3 napuiHu
MpeBOAM. Hsama HU3AaZICHU WJIH IOJYUCHU rapaHlIuM OT CBbP3aHHU JIMIIda CBBbP3aHU C B3ECMAHUS WIIN 3aIbJIKCHUA.

I[Mpersen 3a obe3lieHKa ce MpaBu Besika pUHAHCOBA IOJIMHA Ype3 aHalM3 Ha (DMHAHCOBATa MO3MLMS Ha CBBbP3aHUTE
JIMIIA ¥ T1a3apa Ha KOHTO onepupar.

21. Ilenu ¥ MOMTHKA 32 YIIpaBJieHHe HA (PUHAHCOBHS PUCK M KanmuTaaa
JIpy>KeCcTBOTO € U3JIOKEHO Ha CIICAHNUTE PUCKOBETE IPOU3THYAILIM OT (UHAHCOBU MHCTPYMEHTH:

® JIa3apcH PUCK (.]'II/IXBGH PUCK U BAJYTCH PUCK OT UIBMCHCHUECTO HaA IICHATA HAa CypOBI/IHI/ITC)
® KPCAUTCH PUCK;
® JIMKBUJICH PUCK.

Tosa MPUIIOKCHUEC MIPCACTABA I/IH(I)OpMaIII/IH 3a CKCIIO3UIMATa Ha I[py)KCCTBOTO KBbM BCCKU C€JIUH OT I'OPEIIOCOUYCHUTE
PHUCKOBE, LCIUTE, MOJIUTUKUTEC U NPOLUCCUTEC NPU U3MCEPBAHCTO U YHNPABJIICHHUETO HA PUCKA, U YIPABJICHUCTO Ha
KalyuTalia OT I[py)KeCTBOTO.

OO0 MoI0KeHN 32 YNIpaBJIeHUe HA PHCKA

ChBeTHT Ha TUPEKTOPUTE HOCH OTTOBOPHOCTTA 34 YCTAHOBSIBAHE M yNIPABIICHHUE HA PUCKOBETE C KOHTO ce CONBbCKBA
HpyxectBoTo. [TonmTukata Ha Jpy>XeCcTBOTO 3a ynpaBieHHE Ha pHCKa € pa3BHTa Taka, 4e Jia WICHTU]HIMpa U
aHAIM3Mpa PHUCKOBETE C KOUTO ce cOIbCKBa JIpy>KecTBOTO, Jja yCTaHOBsIBA JMMHUTH 32 MOEMaHE Ha PHCKOBE U
KOHTPOJIH, J1a HaOJ0JjaBa PHUCKOBETE U CHOTBETCTBHETO C YCTAHOBEHUTE JIMMUTH. Te3M HMOJMTHKH IOJUISKAT Ha
NepHoInYHa TPOBEPKa C LeJI OTpa3siBaHE Ha HACTBIIMIM W3MEHEHHs B IIa3apHUTE YCJOBUS M B AeHHOCTTa Ha
JpyxectBoTO. [Ipy’KEecTBOTO 4Ype3 CBOMTE CTAHIAPTH M NPOLEAYpH 3a 0OyueHHE WM yNpaBleHHE LENH Aa pa3BHe
KOHCTPYKTHUBHA KOHTPOJIHA CpeJia, B KOSTO BCHUKH CITYXXHUTENIN pa30upar CBOSATA POJIS U 33/ IbJKEHHS.
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21. Heau 1 NOJUTHKA 32 ypaBJjeHHe HA GHHAHCOBHS PHCK M KaUTaJla (IPOAbJIKeHHe)

IIa3zapuu puckose

Jluxeen puck

PuckbT 0T NpoMsiHa Ha JTMXBEHHUTE IMPOLIEHTH € CBbP3aH NMPEJIUMHO C JBITOCPOYHHUTE M KPATKOCPOUHU 3aAbIKCHUS

Ha J[py»ecTBOTO 10 moy4yeHu 3aeMi. KbM oTdeTHaTa qata npoQHIbT Ha TUXBOHOCHUTE (PUHAHCOBHU HHCTPYMEHTH
Ha JIpy>KeCTBOTO € KaKTO CIIe/Ba:

B xunaou nesa 2024 1. 2023 r.

HHcTpyMeHTH ¢ (PUKCHPaHA JTHXBA

@DUHAHCOBU MAacUBU (ITACUBHU IO JTU3HHT) 2 648 1975
2 648 1975

HoMmuHanHa cToifHOCT

B xunaou nesa 2024 1. 2023 1.

HHcTpyMeHTH ¢ IPOMEH/INBA JINXBA

@DuHAaHCOBU MACUBH (3a€MU U MPUBJICUCHU CPEJCTBA) 115 020 187 399
115 020 187 399

AHnanusz Ha yyecmeumejinocmma Ha napudHume nomoyu 3a UHCMpYMeHmu ¢ npoMeHaIusa iuxea

HpOMHHa or 0.25% B NMMXBEHHTS HHBAa KbM OTYCTHATA Jara ou yBeJIN4IHIIA (HaMam/ma) COOCTBEHHUS KamuTaa U
reyanou u 33Fy6I/I CbC CYMHUTC NOCOYCHU I1O-A0JTY. To3u ananu3 JAO0IIYCKa, 4€ BCUYKH OCTaHAJIU TPOMCHIIMBU oco0eHo
0OMEHHUTE KypCOBC Ha 4UYyKACCTpaHHa BajlyTa, OCTaBaT HCIIPOMCHCHHU. AHamM3bT € HaIllpaBCH Ha CbhIllaTa Oa3a 3a
2023 r.

IMeyandu u 3aryou Co0cTBeH KanuTaja

0.25% 0.25% 0.25% 0.25%
Egpexm 6 xunsiou nesa yBeJIMUEeHHE HaMaJIecHHe  YBeJHYEHHe HaMajleHHe
31 nexemBpu 2024 r.
WHCTpyMEHTH ¢ MPOMEHIINBA JINXBA (7 7 (@) 7
YyBCTBUTEIHOCT HA MAPUYHUTE MOTOIH
(HeTHO) (288) 288 (288) 288
31 nexemBpu 2023 r. (295) 295 (295) 295
WHCTpYMEHTH C TIPOMEHJINBA JINXBA
YyBCTBUTEIHOCT HA MAPUYHUTE MOTOIH
(HeTHO) 473) 473 473) 473

Banymen puck

B pesynraT Ha NOKYyNKHTE M TMPOJAXOHTE IO IICHH BBHB BalyTa pa3iiMdHa OT OBIrapCcKH JIEBOBE, ONEPATHBHUTE
pesynrartu Ha J{py»ecTBOTO Morar ja ObJaT MOBIHMSHU OT MPOMSHATa Ha OOMEHHHUS Kypc. [IpyKecTBOTO XeKUpa
TO3M PHUCK. 3a NpoAaXOUTe M MOKYNKHUTE B €BPO TaKbB PUCK HE CHUIECTBYBa, Thi karo oOMeHHHAT Kypc EUR
(eBpo)/BGN (1ieBa) e ¢ukcupaH B pe3ynrar Ha BalmyTHUs Oopn aeictBam B bearapus. JpykecTBoTo Xelkupa
BIYTHHS PUCK Ype3 MMoJly4aBaHe Ha KPEANUTH B ChI[aTa BAJTyTa KaTo BAIyTaTa Ha MPoAaxOuTe u mokymnkure. Yact ot
npojaxonTe / MOKYNKHUTE BbB BaJyTa, pa3jM4HA OT JIeBa U €BPOTO CE XE/PKUpAT Upe3 CKIIouBaHe Ha (GopybpIHU
JIOTOBOPH 32 CpOYHa NPOAax0a/IOKyIKa 110 ONpe/iesieH Kype Ha CbOTBETHOTO KOJIMYECTBO BaJlyTa Ha J]aTaTa, Ha KOSTO
ce o4akBa Ja OBAaT ypelneHH B3eMaHHUATa/ 3aabiDKeHnATa. ExcrosnmusaTra Ha J[pyKecTBOTO KbM BaIyTeH PHCK Ha
6a3aTta Ha yCIOBHM CyMH €, KaKTO CIIe/[Ba:
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21. Heau ¥ MOTMTHKA 32 yIpaBJjieHUe HA (UHAHCOBHS PUCK U KANUTAJA (MPOIAbJIKEHUE)
IIazapHu puckose (poAbJIKEHHE)

Banymen puck (npoowioicenue)

31 JdexemBpu 2024 r.

Ilarckn  bpurancka

B xunaou nesa Espo JleBa noJiap JMpa
THProBCKU B IPYTH B3eMaHUS 35238 15 698 44 150 4922
Ilapuunu cpeacTBa U MapUYHU €KBUBAJICHTH 2732 1229 122 57
TTony4yeHn TMXBOHOCHH 3aeMH (115 029) (210) (201) -
[TacuBu 110 JTH3HHT - (2 648) - -
THProBCKU U IPYTH 3aAbIKCHUS (96 689) (40 754) (6 089) (2 805)
O01a ekcno3uuus B XUJIAIM JeBa (173 748) (26 685) 37 982 2174
O0ma ekcno3uuusi B OpUrHHAJIHA BAJIyTa (88 836) (26 685) 20 160 922
JlepuBaTHBY (HOMHHAJIHA CTOIHOCT B OpUT. BaJyTa) - - (23 557) (1391)
O0ma excrno3Muus KbM BajlyTeH PpHCK (opur.

BaJIyTa) (88 836) (26 685) 3397 (469)

31 AdexemBpu 2023 r.

IIlarckn  bpurancka

B xunsou nesa EBpo JleBa noJiap Jupa
TBProBCKHU U APYTH B3EMaHUs 67 181 8 636 6 834 8294
ITapuuny cpeacTBa ¥ MapUYHU €KBUBAJICHTH 8176 883 2175 69
[Tosy4yeHn TMXBOHOCHU 3aeMU (187 399) - - -
ITacuBu 1o MU3KUHT - (1975) - -
TBProBCKHU U APYTH 33 IBIDKCHUS (52 258) (17 325) (5 816) (25
O01ma ekcno3uus B XUJISI/IN JIeBa (164 300) (9 781) 3193 8 338
O01a ekCno3uus B OPUTHHAJIHA BAJIyTa (84 005) (9 781) 1 805 3707
JepuBaTrBH (HOMHHAJIHA CTOHHOCT B OPUT. BaJTyTa) - - (968) (4 197)
O0ma exkcrno3Muus KbM BajJdyTeH PHUCK (opwr.

BaJIyTa) (84 005) (9 781) 837 (490)

CJ'IGZ[HI/ITC 3HAYMMH OOMEHHH KYpCOBE€ Ca MPUIIOKHUMHU IIPE3 roJiuHaTa:

CpeneH kypce Kypc kbM oTYeTHATA JaTa
2024 r. 2023 r. 2024 r. 2023 r.
USD 1 1.808 1.809 1.884 1.769
GBP 1 2.310 2.249 2.359 2.250

B Tabnmmnara mo-gommy € mpeAcTaBeH aHaJ M3 Ha YyBCTBHTEIHOCTTA KbM BB3MOXKHHTE MPOMEHH BHB BAJTYTHUS KypC
JIeB/4yKJecTpaHHA BalyTa, ¢ edekta My BBbpXy nedandara mpead AaHbLU M BbPXY COOCTBEHMs KamuTai (4pe3
NpOMEHHUTE B 0aJaHCOBUTE CTOMHOCTH Ha MOHETAPHWUTE aKTHBHM M IIACHBHU), IIPU YCJIOBHE, Y€ BCHUYKU JPYTH
MPOMEHIIMBH CE€ IPUEMAT 32 KOHCTAHTHH.

YBenuuenue/ (HamajleHue) Ha

BAJIyTHHS KYPC HA INATCKUSA 10J1ap Edext Bbpxy neyanéara EdekTt BbpXy co0cTBeHUS

CIPSIMO JieBa npean TaHbIH KauTa

% Xua. n1eea Xuj. neea

2024 r. 10% 296 -
-10% (361) -

2023 r. 10% (148) -
-10% 148 -
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21. Heau ¥ MOTUTHKA 32 yIpaBJjieHUe HA (UHAHCOBHS PUCK U KanUTAaJaa (MPOIbJKEeHUE)
IIazapHu puckose (poAbJIKEHHE)
Banymen puck (npoowviocenue)

YBeanuenue/ (HamajleHue) HA

BAJyTHHS KypC Ha GpUTaHCKATa JHpa Edexr Bppxy neyanéara EdekT BbpXy codcTBeHUS

CIpsIMO JieBa npeau 1aHbIu KanmuTal

% Xui. neea Xun. neea

2024 . 10% 51 -
-10% (63) -

2023 r. 10% 111 -
-10% (111) -

L]enosu puck

JIpy>XeCTBOTO € M3JI0KCHO Ha 3HAYMTEJICH PUCK B PE3yJTaT HA IMPOMCHHUTE B IICHUTE HA MEATAa M LIMHKA, KOUTO Ca
OCHOBHH CYPOBHHHU 3a MPOU3BOJACTBOTO U CIICABA TOJIUTHKA HA XC/PKUPAHE HA TO3U PHCK. JIpyKecTBOTO mOroBaps
[ICHUTE 3a MOKYINKa M MpoiaxOa Ha Oa3aTa Ha neHure odepupanu Ha JlommoHckara Oopca 3a meranu (JIBM) na
OIIpe/ieIeHH aTH.

Jpy>ecTBOTO CKIII0UBa CpodeH 10roBop ((hrouspc) 3a npogaxkoda Ha JIBM 3a Besika HalpaBeHa MOPBUKA 3a MOKYIKA U
CBIIO Taka CKJII0YBA CPOUEH JOToBOp ((Proubpc) 3a MOKYIKa 3a BCAKA KIMEHTCKA 3asBKa, KOATO mpuema. CpouHHTe
JIOTOBOPH Ca 3a NMPHOJIU3UTEIHO CHIIUTE KOJIMIECTBA KATO MOPHUKHUTE 3a IOKYIKa M MpoAaxda W ce CKIII0YBAT Ha
NPUOIM3NTEITHO CHIUTE aTH, Ha KOWTO CE ONPEACIAT IEHUTE 3a MOKYIKa M IpoJaxoa.

E¢exThT 0T 1IeHOBaTa pa3iuka, KosTo J{py»KecTBOTO peanusupa IpH omnpeesieHa mpoaaxoa B pe3yiIrar Ha IpoMsHaTa
B HECHUTC Ha MCTAJIUTC MCKY AaTaTa Ha MOKYIIKa Ha HeO6XOZ[I/IMI/ITe CYpPOBUHHU M JjaTaTa, IO OTHOMICHUC HA KOATO €
ompesieNneHa [eHaTa 3a npojaxba, ce KOMIICHCHPa OT mevanbara Win 3arybara OT ChOTBETHHTE (PIOYBPCHU CPOUHU
JIOTOBOPH 32 MOKYTKa U MPoJaxoa.

Kpeoumen puck

Kpenuthusr puck 3a J[py’kecTBOTO ce ChCTOM OT PUCK OT (hMHAHCOBa 3ary0a, ako KJIMEHT WIN CTpaHa 1Mo (MHAHCOB
MHCTPYMEHT HE yCliee Ja W3IBJIHH CBOWUTE JOTOBOPHH 3aJbJDKEHHA. KpemuTHHSAT pUCK NMPOM3THYA OCHOBHO OT
B3EMaHUATA OT KIIMEHTH.

Topeoscku u Opyeu 63emManus

Excrnio3umusaTa KbM KpEIWTEH PHUCK € B pe3yaTaT Ha HHIUBHIYAaJHUTE XAPaKTEPUCTUKH HA OTICIHUTE KIUEHTH.
Brnpekn ToBa, PBHKOBOACTBOTO OTYHWTA M PUCKA OT HEM3IIBIHEHHE Ha MHAYCTPHATA U CTPaHATa, B KOSTO KIHMEHTHUTE
orepupar, Thil KaTo Te3u (PaKTOpU MOTaT Ja OKaKAT BIHSHHUE BBPXY KpEAUTHHUS pUCK. I eorpadckaTa KOHIIEHTpAIHs
Ha KpPEAWTEH PUCK OT THhPTOBCKU B3eMaHMA OT TPETH JIMIIA € MPeICTaBeHa B TabuuIara mno-aoiy:

B xunsou nesa 2024 . 2023 r.
EC 20 031 23 951
Hpyru ctpanu B EBpona 3202 458
Asust 4799 3544
Adpuka 5217 1575
CesepHa AMepuka 34 970 1 863
Oxeanus (5) 473

68 214 31 864

I[py)KCCTBOTO € I/I3p360TI/IJ'IO KpeaAuTHa IIOJUTHUKA, IPU KOATO CC aHaJIM3Upa BCEKHM HOB KIIMCHT MOOTHACIHO 3a
er,HI/ITOCHOCO6HOCT npeau CTaHAapTHUTE 3a I[py)KCCTBOTO yCJI0BUs 3a IJIalllaHe U J0CTAaBKa J1a €€ MPEeJI0KaT.
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21. IlesiM ¥ MOJIMTHKA 32 YOpaBJjeHHe Ha QUHAHCOBMS PUCK M KAMUTAJA (MPOAbJIKEHHE)
IIazapHu puckoBe (IpoAbJIKEHHE)
Tvpeoscku u Opyeu e3emanus (MpoovidceHue)

HpI/I Ha6J'IIOL[eHI/IeTO Ha KPpEAUTHHUSA PUCK KIIMCHTUTE CC IPyNrpaT 1o KPEAUTHUTE CU XapaKTCPUCTUKU, BKIIFOYUTCITHO
" JaJin T€ €a TPETO UJIK CBBP3aHO JIUIIC, reorpaq)cxo MCECTOIIOJIOKCHUE, UHAYCTPUA U CHIICCTBYBAHC HAa MPECAUIIHA
q)HHaHCOBI/I 3aTpyAHCHUA.

Jlpy>XecTBOTO yIIpaBIisiBa KpEAUTHHS CH PUCK Ype3 CUCTEMHO ITpuiaraie Ha PUpMeHHU HONUTHKY. YacT oT B3eMaHusTa
ca IPeXBBPJICHN Ha ()AKTOPHHT OB KOMITAHUH ITPH yCIIOBUITA Ha CriopasyMeHusl 3a pakTopuHr 0e3 perpec. [lonuruka
Ha J[py’KecTBOTO € /1a 3acTpaxoBa BCHUKH NPOJakON HA KIIMEHTH, KOUTO HE Ca CBbP3aHH JIMIA.

JpyXecTBOTO 0T4NTa 00E3IEHKA, KOSTO NMPEACTAaBIIABA OUAKBAaHUTE 3aryOH 10 OTHOIICHNE HAa THPTOBCKUTE U IPYTH
B3eMaHHU. O0OE3IeHKaTa Ce ChCTOM OCHOBHO OT KOMITOHEHT, KOWTO C€ OTHACS 38 MHANBHAYATHO 3HAYNMH EKCIIO3HIIUH
Y KOJIEKTHBEH KOMIIOHEHT 3a 3ary0a 3a rpyId CXOAHHU aKTHUBH [0 OTHOIICHHE HA 3ary0H, KOWTO ca BB3HUKHAIH, HO
BCe ome He ca uaeHThuduimpanu. KoJIEKTUBHHAT KOMIIOHEHT ce OmpeAeis Ha 0a3a MCTOPHYECKH MaHHH 32
TUTAIAHKATA TI0 CXOAHU (PUHAHCOBYU aKTHBH.

Tapuunu cpedcmea u napuyHu exUBaIeHMU

JpyxXecTBOTO pasmoniara ¢ MapUYHU CPEJCTBAa U MapUYHM €KBUBaJeHTH B pa3mep Ha 4 139 xum. neBa kpMm 31
nmexemBpr 2024 1. (2023 r .: 11 303 xun. meBa). OOe3leHKaTa HAa MAPUYHHA CPEICTBA M MAPUYHU CKBUBAJICHTH €
olleHEeHa Ha 0a3a 12-MeceyHa O4akBaHa KpeOUTHA 3aryda M OTpa3sBa KPaTKOCPOYHHTE IaJIC)KM HA EKCIIO3HIMHTE.
JpyXecTBOTO CuuTa, Ye HETOBUTE MAPUYHM CPEACTBA M MAPUYHN CKBUBAICHTH UMAT HE3HAYNTEIICH KPEIUTEH PHCK
Bb3 OCHOBA HA BHHIIIHU KPEIUTHU PEUTHHTH M HE € IPU3HAIO 00e3IIeHKa.

Maxkcumannara CKCIIO3UIUA KbM KPECAUTCH PUCK KbM J1aTaTa Ha OTYCTA € KAKTO CJIC/IBA:

B xunsiou nesa Mpu. 2024 r. 2023 r.
TBHproBcky B3eMaHUsl M B3EMaHUS OT CBbP3aHU JIMLA 8 85 969 79 627
[Tapuunu cpencTBa M MapuuHU €KBUBAJIEHTH 10 4139 11303
JepuBaTrBHU (PMHAHCOBH HHCTPYMEHTH 9 47 317

90 155 91 247

Maxkcumainnara CKCIIO3UIUA KbM KPEAUTCH PUCK 34 B3CMAHUA 11O TUII KJIIMEHT KbM AaTaTa Ha OTYCTA € KaKTO CJieBa:

B xunaou nesa Mpua. 2024 r. 2023 r.
Tperu cTpanu 68 214 31 864
CBbp3aHu 1MLa 20 17 755 47 763

85 969 79 627

JIukBuIeH puck

JpyxecTBOTO ynpapisiBa JUKBUIIHUS CH PUCK KaTO aHAIM3UPA MaleKUTEe HA KPAaTKOCPOUHHUTE U ABITOCPOYHHUTE CH
3aJIbJDKEHUS] U PEIOBHO M3BBPIIBA NMPOTHO3W OTHOCHO MNapuyHuTe cu motouu. Kem 31 nekemBpu, majexkHaTta
CTPYKTypa Ha (PMHAHCOBUTE MAacHWBH Ha J[py>KeCTBOTO Ha 0a3a Ha JOTOBOPEHWTE HEAWCKOHTHPAHM IUIAIAHUS €
IpeJcTaBeHa M0-101y:
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21. leau 1 NOJUTHKA 32 yIpaBJjeHHe HA QUHAHCOBMS PUCK M KaNUTaAa (MPOAbJIKEeHHe)
JIlukBueH puck (NpoabJKeHue)

TI'ogunaTa 3apppmBama Ha 31 gexemBpu 2024 r.

banancoBa <1 1-2 2-5 >5

CTOHHOCT roJuHa rOAUHH rOAUHH roJUHU Oomro

Xuu. 1eea Xuu. 1eea Xuu. 1eea XUi. 1e6a XUn. 1eea  Xui. 1eed
JINXBOHOCHU 3aE€MH U
IIPUBJICYECHH CPEACTBA 115020 98 746 9951 15784 - 124 481
TlacuBu 110 TU3MHTH 2648 668 668 1435 - 2771
TBPTroBCKY 3aIbIDKCHUS H
3aIBJDKCHUS KbM CBBP3aHU
JIALa 146 340 146 340 - - - 146 340
JepuBaTHBHA (PMHAHCOBH
aKTHBH 2719 2719 - - - 2719

266 727 248 473 10 619 17 219 - 276 311

I'onuuara 3apbpmBama Ha 31 gexkemBpu 2023 r.

banancoBa <1 1-2 2-5 >5

CTOHHOCT roJuHa rOANHH rOANHH TOJUHU Oomro

XUa. 1e6a XUa. 1e6a XUa. 1e6a XUa. 1e6a XU 1e6a XU 1e6d
JINXBOHOCHH 3a€MH U
MIPUBJICYCHU CPEJICTBA 187 399 125971 49 566 23971 - 199 508
ITacuBY 0 TU3UHTH 1975 523 1452 - - 1975
TBHProBcku 3a1bIKEHUS U
3aIbJDKEHHUS. KbM CBBP3aHH
JIa 60922 60922 - - - 60 922
JepuBaTuBHU UHAHCOBU
aKTHUBH 283 283 - - - 283

250 579 187 699 51018 23971 - 262 688

YHPGGJZEHM(Z HA Kanumaia

OcHoBHaTa LCJI Ha YOPAaBJICHUETO Ha KalliTaJla Ha ﬂpy)l(eCTBOTO € da CC OCUurypu crabujieH KpEAUTCH peﬁTPIHl" u
KalluTaJIOBU MIOKA3aTeJik, € OTJICA MPOABIIZKABAIIOTO (byHKL[I/IOHI/IpaHe Ha Ou3Heca u MaKCUMHU3HPAHC HA CTOMHOCTTA
MYy 3a aKITHOHCPUTEC.

JpyXecTBOTO yIpaBJisiBa KalUTAIOBAaTa CU CTPYKTypa U ST U3MEHS, aKO € HEOOXOJAMMO B 3aBUCHUMOCT OT IPOMEHHTE
B UKOHOMUYECKUTE yCl0Bus. J{0 rojismMa CTENeH ypaBjIeHUETO Ha CTPYKTypaTa Ha KanuTaia U MPUBJICUeHUs KalluTajl
Ce€ OCBILECTBSABAT OT KOMIIAaHUSITa-MailKa.

2024 r. 2023 r.
O61mo 3aemu (ITpunoxenue 13) 115 020 187 399
IMacueu no smzunr (IIpunoxenue 14) 2 647 1975
Hawmanenu c: napuunu cpeacrsa (IIpunoxenue 10) (4139 (11 303)
Heren apar 113 528 178 071
Co0OCTBeH KammuTal 505 757 427 652
HeTeH abJr KbM cOOCTBBEH KANIUTAJ
(xoeduuueHT) 0.22 0.42
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22. CnipaBeJIMBU CTOHHOCTH HA PHHAHCOBUTE HHCTPYMEHTH

CrpaBe/yiBa CTOHHOCT € CyMaTa 3a KOsITO eInH ()MHAHCOB MHCTPYMEHT MOKE Jja ObJie pasMEHEH WIIH ypeaeH MeX Iy HHPOPMHUPAHH U KeTaell[d CTPAHH B UECTHA CAETIKA MEXIY TAX U KOSATO CITYXKH 3a Hai-
n00Bp MHANKATOP 3a HEroBaTa Ia3apHa IIeHa Ha aKTHBEH Iasap.

I[py)KeCTBOTO Oorpeaeida cupaBeainBaTa CTOWHOCT Ha q)HHaHCOBI/ITe UHCTPYMCHTHU Ha 0a3a Ha HaJIMYHATA Ta3apHa I/IH(i)OpMaIII/IH.

CrpaBe/yiBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH KOUTO C€ ThPIyBaT aKTHBHO Ha OpraHM3HpaHu (PUHAHCOBHU Ma3zapu ce ompeesns Ha 0a3a Ha KOTUPAHMTE IIEHHU B Kpasi Ha MOCIEHUS pabOTeH IeH
Ha OTYETHUSI EPHO/I.

PBKOBOACTBOTO Ha JIpy)KECTBOTO CUMTA, Y€ CIPABEAINBUTE CTOMHOCTH Ha ()UHAHCOBUTE MHCTPYMEHTH, KOUTO BKJIIOYBAT NAPUYHH CPEJICTBA, THPTOBCKH U IPYTH B3EMaHMs, IMXBOHOCHY 3a€MHU U NIPUBJIICYCHU
CpPe/CTBA, THPTOBCKHU U JIPYTH 33IBJDKCHNUS HE CE OTIINYABAT CHIIECTBEHO OT TEXHUTE OATaHCOBU CTOMHOCTH, 0COOCHO aKO Te ca C KPaTKOCPOUCH XapaKTep WM IPHIOKIMUTE JIMXBEHH ITPOLIEHTH CE IPOMEHST
Criope]] Ma3apHUTE YCIIOBUSL.

TaGJ'II/IIIaTa o-A0J1y, MOoKa3Ba 0aJlaHCOBUTE U CIIpaBCAJINBUTE CTOMHOCTH Ha (I)I/IHaHCOBI/ITe AKTHUBU U (bHHaHCOBI/ITe IMaCcuBH, BKIIIOUUTCIIHO HUBATa M B P’Iepapxmn‘a Ha CHIpaBEIJIMBUTE croitHoctr. He ¢
BKJIFOYCHA I/IH(I)OpMaLII/IH 3a CIIpaBCJINBUTE CTOﬁHOCTH, ako OajlaHcoBaTa CTOMHOCT € pasyMHO HpI/I6J'II/I>KeHI/IC Ha cIipaB€jiuBara CTOMHOCT.

31 nexemBpu 2024 r. CnpaBeljinBa CTOHOCT
Xemxupamu Hucrpymentn  OTYHTaHM O
HHCTPYMEHTH 110 3a/IbJIKUTETHO aMOPTH3H-
cnIpaBe/VIHBAa 1O CIPaBeJIMBa pana
B xun. nesa IIpun. CTOiiHOCT CTOIiHOCT CTOIiHOCT 00110 Hugo 1 Hugo 2*  Huso 3 00110
DHHAHCOBHM AKTHBHU OLCHSIBAHM MO CIIPABEJIMBA CTOHHOCT
THproBckH B3eMaHHUS U B3EMaHHsI OT CBbP3aHH JIMIIA 8 - 3767 - 3767 - 3767 - 3767
JepuBatuBHE (MHAHCOBU HHCTPYMEHTH 9 47 - - 47 - 47 - 47
47 3767 - 3814 - 3814 - 3814
DUHAHCOBH AKTHBH, KONTO He Ce OI[eHSIBAT 10 CNPaBeIINBa
cToiiHOCT
TBproBcku B3eMaHUs U B3EMaHUS OT CBbP3aHH JIHIA 8 - - 80224 80 224
[lapu4HU cpencTBa M EKBUBAJICHTH 10 - - 4139 4139

- - 84 363 84 363

@DUHAHCOBH AKTHBH OLIEHSIBAHHU 10 CPABENINBA CTOHHOCT
JepuBaTuBHU HUHAHCOBH MHCTPYMEHTH 9 2719 - - 2719 1 630 1 089 - 2719
2719 - - 2719 1630 1089 - 2719

PuHaHCOBH nmacuBH, KOUTO HE C€ OLICHABAT IO CIpaBeAJIuBa CTOMHOCT

JIMXBOHOCHU 3a€MU U MPUBJICUECHHU CPE/ICTBA 13 - - (115020) (115 020)
[TacuBH 10 TU3UHT 14 - - (2 647) (2 647)
TBpProBeckH 3aIbJDKEHUS U 33AbJDKEHUS] KbM CBbP3aHH JIMLA 17 - - (128 118) (128118)

- - (248785) (248 785)

60



CO®US MEJ AJT

HNPUJIOKEHUA KBM I'OJUIINEH ®UHAHCOB OTYET (ITPOABJI’KEHUE)

31 JEKEMBPH 2024 r.

SOFIA MED

22. CnpaBeJIMBH CTOHHOCTH HA (JMHAHCOBUTE HHCTPYMEHTH (MPOABJIKEHNE)

*Kbm 31.12.2024 r. ¢prHAHCOBHUTE aKTHBHU OT HUBO 2 (ThproBcku B3eMaHus otuntanu 1o CCIIII3, kouto B3HUKBAT B pe3yTaT Ha OTBOPESHU MO3HLMH 110 TPOBU30PHO LIEHOOOpazyBaHe
— BWK npuil. 2.4.12) ce ChCTOAT OT J1Ba KOMIIOHEHTa — (PUKCHpaH U npoMeHiuB, 6azupan LME kotupoBku. CnipaBeyinBara CTOMHOCT Ha Te€3W aKTHBU KbM JlaTaTa Ha OajaHca ce onpeess
KaTo cOOp OT (PMKCHPaHUsI KOMIIOHEHT U MPOMEHJINBUS KOMIIOHEHT, 0a3upaH Ha HaOJIr0JaeMU BXO/SIIIM JaHHH — TTa3apHU LIEHH 3a ChoTBeTHUS MeTai Ha LME BanumHu kbM narara Ha
ITBPBOHAYATIHO OTYMTaHE HA IPUX0Ja. PEKOBOACTBOTO € M3TOTBIIIO aHAIN3, KOMTO [TOKa3Ba, Y€ 3aTBAPSIHETO HA TE3H MO3HIMH HE BOJH A0 CHIIECTBEHU PA3JIMKH CIPSMO IbPBOHAYATHO
OTYEeTEeHaTa CTOHHOCT Ha aKTHBA U CHOTBETHO CIIPaBeIMBATA CTOIHOCT Ha TE3W aKTHBH HE CE OTIIMYaBa CHIECTBEHO OT TSAXHATA OaraHcoBa CTOHHOCT KbM 31.12.2024 1.

31 nexemBpu 2023 1.

CrnpaBeasinBa CTOHHOCT

Xemxupamu Hucrpymentn  OTuMTaHHU 1O
HHCTPYMEHTH M0 3aAbJIKUTETHO 10 aMOpPTH3HU-
cnpaBeInBa cnpaBeInBa paHa
B xun. nesa Ilpun. CTOHHOCT CTOHHOCT CTOIHOCT 0010 Huso1 Huso2* Huso3 0010
DUHAHCOBH AaKTHBH OLIeHSIBAHHU M0 CPaBelJINBa
CTOHHOCT
TBproBcku B3eMaHUs U B3EMaHUS OT CBbP3aHU
na 8 - 21043 - 21 043 - 21043 - 21 043
JlepuBaTuBHM (PMHAHCOBH MHCTPYMEHTH 9 317 - - 317 317 - - 317
317 21 043 - 21 360 317 21 043 - 21 360
DUHAHCOBM AKTHBH, KOUTO He ce OLeHSIBAT IO
crnpaBeJIuBa CTOIHHOCT
TBHproBcky B3eMaHHS M B3EMaHUs OT CBbP3aHH
mna 8 - - 58 584 58 584
[TapuuHu cpencTBa U eKBUBAJICHTH 10 - - 11 303 11 303
- - 69 887 69 887
DUHAHCOBH AKTHBH OlIEHSIBaHHU M0 CNIPaBe1JINBa
CTOHHOCT
JepuBaTuBHU (MHAHCOBU MHCTPYMEHTH 9 283 - - 283 283 - - 283
283 - - 283 283 - - 283
DUHAHCOBH MACUBHU, KOUTO HE Ce OLIEHSABAT 110
cnpaBeIuBa CTOMHOCT
JIMXBOHOCHH 3a€MU U MPUBJICUCHH CPEACTBA 13 - - (187 399) (187 399)
[TacuBy 10 MU3UHT 14 - - (1975) (1975)
TBProBCeKH 3abJKEHHS U 3aIBJDKCHUS KbM
CBBP3aHU JIMIa 17 - - (60 922) (60 922)
- - (250 296) (250 296)
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22. CnpaBe/IMBH CTOHHOCTH HA GMHAHCOBHTE HHCTPYMEHTH (IPOAb/LKEHHUE)

*Kpm 31.12.2023 . puHAHCOBHTE aKTHBH OT HUBO 2 (ThproBcku B3eMaHus otantanu mo CCIIII3, konTo BE3HUKBAT B
pe3yaTaT Ha OTBOPEHHU HO3HIINH 110 TIPOBH30PHO IIEHO00pa3yBaHe — BIXK NP 2.4.12) ce ChCTOAT OT IBa KOMIIOHEHTA
— ¢ukcupaH u npomeHnuB, 6asupad Ha LME kotupoBku. CripaBenmBata CTOMHOCT Ha T€3HW aKTHBH KbM JaraTa Ha
OanaHca ce onpezesst KaTo cOop oT GUKCHpaHUs KOMIOHEHT U aKTyaJIM3UpaHUsl MPOMEHIIMB KOMIIOHEHT, Oa3upaH Ha
HaOojaeMy BXOASIIM JAaHHM — Ia3apHHU LEHU 3a choTBeTHHS Metan Ha LME Bamumuu kbMm narata Ha OajnaHca
31.12.2023 r.

Hpe3 OTYETHUSA TEPUOT pr)KCCTBOTO HC € HU3BBPUIBAJIO TpaHC(l)epI/I MCXKIY pas3jiMiHu HHBA Ha ﬁepapxmlTa Ha
CIIpaBCAJINBUTEC CTOMHOCTH.

23. CrLOouTHA cJie] AaTaTa Ha 0TYeTa

Crnen kpas Ha ordeTHHS mepuon, OOmoTo chOpaHme Ha akiuoHepuTe Ha 24 mapt 2025 r. ymBIHOMOIIN
JpyXecTBOTO Ja pa3npeAean U U3IUIaTH AUBUIEHT B pa3mep Ha 39 116 xun. nesa no 28 ronu 2025 r.

Crnen 31 mexemBpu 2024 r. He ca HACTBIIWIH IPYTH CHOUTHS, KOUTO OMXa MOTIIH Ja M3UCKBAT JOMBIHATCITHI
KOPEKIMU W/UIK ONOBECTSBaHMS BbB (PMHAHCOBHUTE OTYETH Ha J[py»KEeCTBOTO 3a rojnHaTa, MpUKIoYmIa Ha 31
nexemBpu 2024 r.
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