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JIokJ1az Ha He3aBUCUMMUA OJUTOP

o akmuonepute Ha Codusa Mex A/l

MHeHune

Hue uzpbpmmxme ogut Ha dpuHaHcoBusa otueT Ha Codus Men AJl (,JIpykecTBOTO®), ChABPIKAI OTUETA
3a (l)I/IHaHCOBOTO CbCTOsIHHE KBHM 31 JAE€KEMBpHU 2025T. 1 OT4YeTa 3a BCGO6XBaTHI/I}I A0X04, OoT4YeTa 3a
IIpOMEHUTE B CO6CTB€HI/I}I KaIluTa/I 1 OTYE€Ta 3a MMapUYHUTE IMOTOLH 34 I'0OJAWHATA, 3aBbpIIIBAIlld HA Ta3U
AaTa, KAaKTO W IIOACHHUTE/JIHHUTE IIPUJIOKEHHA KbM (bHHaHCOBI/IH OTYET, CbABPKAIIKU CbhIIECTBEHA

rHOpMAaIUA 32 CUETOBOAHATA ITOJIMTUKA U JpyTa MOsSICHUTETHA HHpOpMAaTHs.

[To namie MHeHUe, IPUWIOXKEHUAT (PUHAHCOB OTYET IPE/CTaBs JIOCTOBEPHO, BbB BCUUKU CBIIECTBEHU
acnekTd, puHaHCOBOTO cherTossHue HA Codusa Men AJl kbM 31 IeKEMBPU 2025 T'. M1 HETOBUTE (PUHAHCOBU
pesyaTaTd OT JeWHOCTTa W IapuYHuTe My IOTOIM 3a TOAWHATA, 3aBbplIBallla Ha Ta3W JaTa, B

cboTBeTcTBUE ¢ MCOO cueTOBOIHM CTaHAAPTH, IPUETH OT EBponelcKus ChIo3.

basa 3a nspasaBaHe Ha MHEHME
Hue u3BbpIIMXMe HaIIWA OJUT B CHOTBETCTBHE ¢ MexkayHapoaHurte omuTopcku cranmaptu (MOC).
Hamure OTrOBOPHOCTH CBIJIACHO Te€3W CTaHJAapTHU Ca OIIHMCaHU AOIIB/JIHUTE/IHO B pa3jgejia OT HallluA

nok1ay ,,OTTOBOPHOCTH Ha OJIUTOPA 3a OAUTa Ha (GUHAHCOBUS OTUET .

Hue cauTaMe, 4€ OAUTOPCKUTE JOKa3aTeJICTBa, IIOJIy4d€HH OT HacC, Ca AOCTaTbYHU U YMECTHH, 34 [a

ocurypst 6asa 3a HallleTo MHEHUe.

HesaBucumoct

Hue cme He3aBUCHMH OT HPY)KGCTBOTO B CHOTBETCTBHE C E€THUYHUTE H3HNCKBAHMA Ha 3akoHa 3a
HEe3aBUCUMUA CI)I/IHaHCOB OJUT WU HU3PA3ABAHETO Ha CHTYPHOCT IIO yCTOﬁqHBOCTTa, IIPUJIIOKHUMH II0
OTHOIIIEHHE Ha HaIlluAgd OAUT Ha (bHHaHCOBI/I OTYETH B anrapnﬂ nu Me)KILYHapO,Z[HI/IH €THUYEeH KOJEKC Ha
podeCUOHATHUTE CUETOBOAUTENN (BKJIIOUUTETHO MeXIyHapOoAHU CTaHIAPTH 32 HE3aBUCUMOCT) Ha
CohbBeTa 3a MEX/IyHAPOHH CTaHAAPTH 10 eThKa 3a cuetoBogutenu (Kogekca nra CMCEC), kaTo HHE ChIIo
TaKa U3IIbJIHUXME U HAIIIUTE APYTH €ETUYHU OTTOBOPHOCTHU B CbOTBETCTBUE C USMCKBAHUATA HaA 3akoHa 3a

He3aBUCUMUSA (GUHAHCOB OJIUT U U3pa3sBaHeTO Ha CUTYPHOCT 1o ycroiunBocTTa U Konexkca na CMCEC.

WWW.pwc.com PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
+359 (2) 93 55 200
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[oknagBaHe BbpXy Apyra MHopMaumd, BKIHOYUTESTHO roauleH aoknag 3a
JEenHoCTTa

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 3a JApyrata uHdopmanud. JIpyrata wHdopManus ce ChCTOU OT
TOAUIIEH JIOKJIa/ 3a JEWHOCTTa, U3TOTBEH OT PBHKOBOJCTBOTO ChIIacHO I'y1aBa ceama oT 3akoHa 3a

CYE€TOBO/JCTBOTO, HO HE BKJIIOUBA (I)I/IHaHCOBI/IH OTYET U HAIIUA OAUTOPCKH NOKJIaJ BbPXY HETO.

Hamero MHeHHe OTHOCHO (MHAHCOBHSA OTYeT He obxBamia apyrata WHGOPMAIHA, BKIIOUUTETHO
roJIUIIIeH JIOKJIa/ 3a JEHHOCTTa, U HUE He H3pa3sBaMe KakBaTo W Ja e ¢opMa Ha 3aK/II0UeHHe 3a
CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO IMOCOUEHO B JIOKJIAZa HU U /IO CTEIEHTA, /10 KOATO €

IIOCOYEHO.

BbB BpB3Ka ¢ HAIIUA OUT HA (PMHAHCOBHUS OTUET, HAIllaTa OTTOBOPHOCT C€ ChCTOH B TOBA Jla IIPOYETEM
npyrata uHGOPMAIUA U 110 TO3W HAYHWH Ja IPENEeHUM Jad Ta3u Apyra nHQopMaIus € B ChIIeCTBEHO
HECHOTBETCTBHE ¢ GUHAHCOBUSA OTYET WUJIU C HAIIINTE O3HAHMUA, IPUIOOUTH 110 BpeMe Ha OJIUTa, WU 10
ZPYT HAYMH U3IJIEXK/a Ja ChAbpKa ChIIECTBEHO HEIPAaBUJIHO JIOKJIajBaHe. B ciydail ye Ha 6asara Ha
paboTaTa, KOSITO CMe W3BBPIIWINA, HUE JOCTUTHEM IO 3aKJIIOUEHHe, Ye € HAJIHIEe ChIIEeCTBEHO
HEIPaBIJIHO JIOKJIaZ[BaHEe B Ta3u JApyra WHGOpPMAIUA, OT HAC ce M3WCKBA Jla JOKJIaZBaMe TO3HW (aKT.

Hsamame kaxBo 7a JOK/IagBaMe B TOBA OTHOIIIEHHE.

JoNMbNHUTENHN BBLMPOCU, KOUTO NOCTaBA 3a AOKIaaBaHe 3aKOHBbT 3a CYeTOBOACTBOTO

B mompiiHeHWEe Ha HAIIUTE OTTOBOPHOCTH U AOKJAaABaHe cbhriiacHo MOC, mo oTHOIleHWe Ha TOAUIITHUA
JIOKJIa/T 3a JIEHHOCTTa, HHE H3IBJIHUXME U IpOIeAypuTe, nob6aBeHH KbM usuckBaHute mo MOC,
CBIJIACHO ,,YKa3aHUSA OTHOCHO HOBU U PA3IMIMPEHU OJUTOPCKU JIOKJIAAV U KOMyHHUKAIUA OT CTpaHa Ha
oauTopa“ Ha mpodecuoHaTHATa OpraHu3aIs Ha perucTpupaHuTe oauTopu B bbirapus, MHeTUTYT Ha
nuruiomupanuTe ekcrnept-cueroBoautesu (M/IEC). Te3u mponenypu KacadaT IPOBEPKU 32 HAJIMYHUETO,
KaKTO W IPOBEPKHU Ha ¢opMaTa U ChIbPKAHUETO HA Ta3u Jipyra nHGOpMAaIys ¢ 11eJ1 1a HU II0/IIIOMOTHAT
BBbB (hopMHpaHe Ha CTAHOBUIIE OTHOCHO TOBA JIaJu Apyrarta WHGOpMAaIysa BKIIOYBA OIIOBECTABAHUATA U

JIOKJIa[IBAaHUATA, IPeABUIeH! B ['71aBa ceiMa OT 3aKOHA 3a CYETOBOJICTBOTO, MPUJIOKUM B Bbyrapust.

CraHoBMLUe BbB Bpb3Ka Cc 4. 37, an. 6 ot 3akoHa 3a c4eTOBOACTBOTO

Ha 6a3aTa Ha U3BBpIIEHUTE NIPOLIEYPU, HAIIIETO CTAHOBHUIIIE €, Ue:

o HMudopmanusTa, BKJIIOUEHA B TOJAUIITHUAA AOKJIAJT 3a IEHHOCTTa 3a (MHAHCOBATa roJWHA, 3a KOSTO €

HN3roTBEH (I)I/IHaHCOBI/IHT 0OT4YEeT, CbOTBETCTBA HA (bHHaHCOBI/IH OTYeET.
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e ToauIIHUAT JOKJIAJ 3a JeHHOCTTA € U3TOTBEeH B CHhOTBETCTBHE C M3HCKBaHMATA Ha [y1aBa cegma ot

3akKoHa 3a CYETOBOICTBOTO.

OTroBOPHOCTM Ha PBbKOBOACTBOTO 3a (PMHAHCOBUS OTHET

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 M3TOTBAHETO U JIOCTOBEPHOTO IIPE/CTaBsAHE Ha TO3U (PUHAHCOB
otuer B choTBeTcTBHE ¢ MC®O CYeTOBOAHM CTaHJAPTH, MpHETH OT EBpomencKkus Chi03 W 3a TakaBa
CHCTeMa 32 BBTpeIIeH KOHTPOJI, KAKBATO PBKOBOZCTBOTO OIpeJiesisi KaTo HeoOXoAuMa 3a OCUTYPsIBaHE
HU3TOTBAHETO HA (PUHAHCOBU OTYETH, KOUTO He CBABPKAT CHIIECTBEHU HENPABUWIHU OTYUTAHUA,

HE3aBHCHUMO Ja/I ABbJIXKAIIX CE Ha U3MaMa HUJIH I'PELIKaA.

[Tpu n3roTBsiHe Ha (PUHAHCOBUSA OTYETHU PHKOBOJICTBOTO HOCH OTTOBOPHOCT 34 OIIEHABAHE CIIOCOOHOCTTA
Ha /Ipy>KecTBOTO /a NPOABIKH Jla (YHKIMOHHpPA KAaTO JEeHCTBAIO NPEAIPUATHE, ONOBECTIBANKY,
KOTaTO TOBA € IPIJIOKHUMO, BBIPOCH, CBBP3aHU C IPEAIOJIOKEHUETO 32 JEUCTBAIO IPEANPUITHE U
M3II0JI3BAaliKM CYETOBOAHATA 0a3a Ha OCHOBATA HA IIPEAIOJIOKEHUETO 3a JEUCTBAIO IPEANpPUITHE,
OCBEH aKO PBHKOBOJCTBOTO HE BBH3HAMEpPsABA Ja JIMKBUAWPA JIpy»KeCTBOTO WM Ja IPEyCTAaHOBU
ZIeMHOCTTa My, WJIM aKO PBKOBOJICTBOTO HA MPAKTHKA HAMA Jpyra aJTePHATHUBA, OCBEH /Ia MOCTBIIH II0

TO3H HAYUH.

OTroBOpHOCTU Ha oauTopa 3a oauTa Ha MHAHCOBUSA OTYET

Hamwure nenu ca fja mojiyduM padyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBA J1ajyd (PUHAHCOBUAT OTYET
KaTo ISJI0 He ChbpKa CBHINEeCTBEHU HENPABWIHU OTUUTAHUSA, HE3aBUCUMO JaIN JBJDKAIIA ce Ha
“3Mama Wil rpelika, U a U31aZieM OJUTOPCKU JOKIaJ, KOUTO Jla BKJIIOUBA HAIIIETO OUTOPCKO MHEHUE.
PazymHara creneH Ha CUTYpPHOCT € BUCOKA CTelleH Ha CUTYPHOCT, HO He e TapaHIUsd, Ye OJUT, U3BbpIIeH
B cporBeTcTBHe ¢ MOC, BUHaru Ie pa3KpuUBa ChHIIECTBEHO HENPABUJIHO OTYUTAHE, KOTaTO TaKOBa
ChlllecTByBa. HelpaBuIHU OTUMTAHUA MOTAT /la Bb3HUKHAT B pe3yJITaT Ha U3MaMa WIM TIpellka U ce
CUMTAT 3a CHIIECTBEHU, aKO OM MOIJIO pa3yMHO Jla Ce O4YaKBa, 4Ye Te, CAaMOCTOSATEJIHO WU KaTo
CHBKYITHOCT, OMXa MOTJIM /1a OKA)KAT BJIUSIHUE BHPXY MKOHOMUYECKHUTE PEIIeHHs HA MOTPeOUTENHTE,

B3€éMaHHU Bb3 OCHOBA Ha TO3U (l)I/IHaHCOB OTYeT.
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Kato uact oT ozmta B choTBeTcTBHE ¢ MOC, HIe n3MoJi3BaMe npodecrnoHaIHa IIpeleHKa U 3ala3BaMe

npodecroHajieH CKENITUIIN3BM 110 BpeMe Ha Iejius oauT. Hue chIlo Taka:

e uneHTHGUIIIPAMe U OIeHABaMe PHCKOBETE OT CHIIECTBEHU HENPAaBWIHU OTYUTAHUA BBHB
(prHAHCOBUA OTYET, HE3aBHCHUMO Jajd ABJ/DKAIM Ce HAa M3MaMa WM Tpellka, pazpaboTBamMe U
U3IBJIHABAME OJUTOPCKU IPOLE[ypU B OTTOBOP HAa TEe3W PHCKOBE U IOJydyaBaMe OAUTOPCKU
ZI0Ka3aTesICTBa, KOUTO /Ia ca IOCTaThYHU U YMECTHH, 32 /Ia OCUTYPAT 6a3a 3a HAIlleTO MHEeHUe. PUCKBT
712 He O'ble Pa3KPUTO ChIECTBEHO HEMPABWIHO OTYUTAHE, KOETO € Pe3yJITaT OT U3MaMa, € I0-BHUCOK,
OTKOJIKOTO PHCKA OT CBIIECTBEHO HEIPABUJIHO OTUHUTAHE, KOETO € Pe3yJITaT OT IpellKa, Thil KaTo
“3MamMaTa MOXKe /Ia BKJIIOYBA TalHO criopasyMmsaBaHe, anmmuduinypane, IpelHaMEPEHN IPOITYCKH,
U3sBJIEHUS 32 BbBEXKJaHe Ha OUTOpa B 320 Iy K/IeHUE, KAKTO U ITpeHeOpersaHe Wid 3a00MKaJIsTHE Ha

BBTPpEUIHUA KOHTPOJI.

¢ JIOoJy4daBaMe pa36I/IpaHe 3a BbTPEITHUA KOHTPOJI, UMalll OTHOIIEHHWE KbM O/UTa, 3a [Ja pa3pa60THM
OIHUTOPCKH IIpOLIEAYypPH, KOUTO 4 Ca IMOAXOAAIIN IIPYU KOHKPETHUTE O6CTOHT€IICTBa, HO He C IeJI

H3pa3dABaHE€ HAa MHEHHE OTHOCHO e(i)EKTI/IBHOCTTa Ha BbTPEHIHUA KOHTPOJI Ha HPY)KECTBOTO.

® OleHABaM€ YMECTHOCTTa Ha H3II0JI3BBAHUTE CUETOBOAHU IIOJIUTHKHU M PAa3YMHOCTTA Ha CHE€TOBOAHUTE

l'IpI/I6III/IBI/ITeIIHI/I OLE€HKHU U CBbP3aHUTE C TAX OIIOBECTABAHHNA, HAIIpABEHU OT PBbKOBOJACTBOTO.

e JIOCTHTaMe /IO 3aK/JII0UeHHEe OTHOCHO YMECTHOCTTAa Ha HM3II0JI3BaHE OT CTPaHa Ha PBHKOBOJICTBOTO Ha
cyeTOBOAHATa Oa3a Ha OCHOBaTa Ha MPEATIOIOKEHHUETO 3a JEUCTBAIIO MPEAPUITHE U, Ha Oa3aTa Ha
MTOJIy4EHUTE OUTOPCKU JI0KA3aTeJICTBa, OTHOCHO TOBA JIJIM € HaJIUIlE ChIeCTBeHa HECUTYPHOCT,
OTHACAINA Ce JI0 CHOWTHA WU YCJIOBHSA, KOUTO OMXa MOIVIM Jia MOPOJST 3HAUYUTEJTHU ChbMHEHUS
OTHOCHO CIIOCOOHOCTTa Ha JIpy:KecTBOTO Ja MpPOABKUA JAa (YHKIHMOHHUPA KAaTo JIeUCTBAIIO
MpeANpUATHE. AKO HUE JOCTUTHEM JI0 3aKJII0UEHHE, Ue € HAJTUIIE ChIIleCTBEHA HECUTYPHOCT, OT HaC ce
M3KCKBa Jla IIPUBJIEYeM BHHUMAaHUE B OJUTOPCKHUS CH JOKJIAJ KbM CBbP3aHHUTE C Ta3W HECUTYPHOCT
OIIOBECTSIBaHUSA BHB (PMHAHCOBUS OTUYET WJIH B CJIy4al Ue Te3W OIOBECTABAHUS ca HeaJleKBaTHH, Jia
MouduIIIpaMe MHeHHeTOo ci. Harure 3ak/IioueHrs: ce OCHOBaBaT Ha OJTUTOPCKUTE JI0KA3aTeJICTBa,
MOJIyYeHH 70 JaTaTta Ha OAUTOPCKUS HU JOKJIaA. bbaenu chOUTHS WK ycaoBHsA obade Morar jaa
cTaHaT mpuUuuHa JIpy:KecTBOTO Ja IIpeycTaHOBH (QYHKIHMOHUPAHETO CH KaTo JeHWCTBAIo

NpeAnpusaTHeE.
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e oOIleHABaMe I[JIOCTHOTO TIIPE/ICTaBsiHe, CTPYKTypa U CbAbpKaHMe Ha (UHAHCOBUA OTYET,
BKJIIOUUTETHO OIIOBECTSABAHUATA, U JajMu (PUHAHCOBUAT OTUET IIPEACTaBS OCHOBOIIOJIATAIIUTE 3a

HEro CAeJIKHU U CHOUTHA I1I0 Ha4YuH, KOMTO IIOCTHUTA JAOCTOBEPHO IIpEACTAaBAHE.

Hue KOMYHUKHpaMe C PbKOBOACTBOTO, HApEJ C OCTaHAJIUTE BBIIPOCHU, IVIaHUPDAHUA 0o0XBaT u BpeMeE Ha
U3IIbJIHEHHE Ha OJuTa MW CbIIECTBEHHUTE KOHCTaTaouKu OT OJuTa, BKJIIOYHUTE/JIHO CbIIEeCTBEHU

HEeJOCTAaTbII BBbB BBHTPEITHHUA KOHTPOJI, KOUTO I/I,Z[eHTI/I(I)I/II_[I/IpaMe II0 BpeM€ Ha M3BBPHIBAHHA OT HaAC

OJIUT.
IIBeTana IlankoBa bopsana /lumosa
Peructpupas oiuTOp, OTTOBOPEH 3a OAUTA Yuopasuren

sIpaiicyorppxaycKymspc Oput OO/]
OpuTopcko apykecTBo N2085
oyn. ,Mapus Jlyusa“ Ne 9-11

rp. Codus, brarapusa
07.07.2026 T.
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31 JEKEMBPH 2025 r. SOFIA MED

1. MakpoHKOHOMHYECKA ¥ NPOMHIILICHA Cpea

I'mobanHata wkoHOMHMYecka cpenma mpe3 2025 r. ocraHa TpynHa, XapaKTepU3HMpalla C€ C TEOTOJUTHYECKO
HaTpe)KCHUE, HECTAOWIIHOCT Ha IIEHUTE Ha CHeprusAta W ciaba WHIYCTpHAIHA aKTUBHOCT B Isuia EBporma.
[poxgsmkaBaiaTa arpecuBHa BoiiHa Ha Pycus cpemry YkpaiiHa — Bede B 4eTBbpPTATa CH T'OAWHA — MPOIBIDKU Ja
HapyIllaBa eBPOICHCKUTE BEPUTH 32 JIOCTABKH HAa CHEPTHUs U J1a MOTUCKA OU3HEC JTOBEPUETO, OCOOCHO B UKOHOMUKHUTE
C MHTEH3UBHO Tpon3BocTBO. EC 3ama3u u 3aTerHa pekuMa CH Ha CaHKIIMH cpelny Pycus mpes msiiara roauHa, Kato
JIOIIBITHUTEITHO MPOMEHH ThPTOBCKUTE M CHEPTUHHUTE TIOTONM Ha KOHTUHEHTA.

ITpon3BOACTBOTO B €BPO30HATA OCTAHA MO]] 3HAYUTENICH HATUCK, KATO PETUCTPHUPA MOYTH HENPEKHCHATO CBUBAHE OT
cpenata Ha 2022 1. Beupekn de TeMrbT Ha cmaj ce 3ab0aBu mpe3 2025 T. M M0o-KbCHO Mpe3 ToJMHAaTa ce MOsSBHXa
KOJICONMBY IIPU3HAIN HA PAcTEX, Bh3CTAHOBIBAHETO OCTaHA HEPABHOMEPHO B PA3JIMYHHUTE IbPKaBH WICHKH - I10-
creuanHo I epMaHus MPOABIDKY Ja ce cBUBa. [Ipon3BoauTennTe, 3aBUCUMH OT METAINTE, ce COIbCKaxa ¢ HapacTBaIl]
HATUCK OT BHUCOKHUTE Pa3XxOJH 3a €HEprHs M MOKAYBAIINTE CE LIEHW HA CypPOBHHHUTE, KOETO JOIBIHUTEIHO HaMalll
Map>KOBETE Ha redanoa.

Tvprosckata monutuka Ha CheIUHEHHTE NIATH BBbBEJE JONBJIHUTETHHM clokHOocTH. Cren pascienBaHe 3a
HallMOHAJIHA CUTYPHOCT MO pazzaen 232, anMuHucTpanusata Ha Tpemn Hanoxu 50% muTa BbpXY BHOCA Ha MEIHU
MIOJIyTOTOBH MPORYKTH, BKIFOUUTEIHO KU, PHTH, TUCTOBE U TPHOH, cuuTaHo oT aBryct 2025 r. CrolmeHnero
MIpeIU3BUKA PSA3KO MOKAYBAaHE Ha IEHWTE HAa MENTa 10 PEKOPIHO BHCOKM HUBA W 3HAYUTEIHO NPEHACOYBaHE Ha
CBETOBHHTE TBHPTOBCKHM IOTOIM Ha MeJ KbM aMEPUKAHCKWS Ia3ap, HaMalsIBAKN HaJMYHETO HA TPAAWIMOHHU
M3TOYHHIIM Ha JOCTaBKH 3a eBponelickute KymyBauu. [TocnenBama reproecka pamka Mexy CAIL u EC 3ana3zu 50%
MHTO BBPXY M€, CTOMaHa ¥ alyMUHHUH OT nbpskaBute wieHkH Ha EC. KoMnanusTa cneny oTOMM30 T€3M pa3BUTHS B
KOHTEKCTa Ha CBOSITA CTPATETHs 32 CHAO/sIBaHE W B3aMMOOTHOIICHUS C KIIMCHTHTE.

Ienute Ha MeTanute Ha Jlongonckata metanHa 6opca (LME) ocraHaxa BHCOKH, KaTo cpeHaTa IleHa Ha MEITa ce
noutH ¢ 4,1% o 8 800 eBpo 3a ToH (2024 r.: 8 453 eBpo/Ton). CpenHaTa IieHa HAa IWHKA JIEKO C€ MIOHWXH 10 2 542
eBpo 3a ToH (2024 r.: 2 569 eBpo/ToH). IlocTeneHHOTO OONEKYaBaHE Ha MapUYHATA MOJHMTHKA OT EBpomeiickaTta
LeHTpaiHa OaHKa JOMpPHUHECe 33 YaCTHYHO CTaOMIM3MpaHe Ha yCJOBHUsTAa 3a (UHAHCHPAHE CIPSIMO MPEIXOHaTa
TOOWHaA.

2. l'[per.ﬂeu Ha OM3Heca u CTPATErnieCKoO MO3UIUOHUPaHe

Ha to3u don, Codust Men neMoHCTpHpa yCTOHINBOCT U OTIEpaTUBHA I'bBKABOCT, 3aMla3BaiiKy CHITHA M1a3apHa ITO3ULINS
BBIIPEKH 10-CJIa00TO ThPCEHE Ha HSAKOM eBpolelckH mazapu. KommnaHusiTa nmpoXbiDKU aa ce (QoKycupa BbpPXY
orepaTuBHaTa €(QEeKTUBHOCT, ONTHMH3ALUATa Ha IPOAYKTOBHS MHKC W JUCUMIUIMHMPAHOTO YIIpaBJIEHHE Ha
pas3xoJuTe, KOETO YaCTUYHO KOMIIEHCHPa Bb3/ICHCTBUETO Ha IpeIM3BUKATeIHATA BBHIIHA cpena. Karo BeprukaiHo
MHTErpUpaH IPON3BOIHUTEIN Ha MPOAYKTH OT MeA U MeaHH ciutaBy, Codust Mel IPOaBIDKY Ja IPEA0CTaBs peleHns
¢ BHCOKa n00aBeHa CTOWHOCT Ha IuBepcHUUIMpaHo KineHTcko moprdommo B EBpoma m CeBepHa AMepuka,
3aCHJIBAi{KM IIPUCHCTBUETO CH B CTPATETMYECKH BaXKHU CEKTOPH M IIPHIIOKCHUS.

3. OnepaTuBHM U (PMHAHCOBH pe3yJITaTH

ITpe3 2025 r. 06eMbT Ha MponaxouTe Bb3IKM3a Ha 95 213 ToHAa MeHM U MEJHHU CIUIaBH B cpaBHeHue ¢ 93 597 ToHa
mpe3 2024 r., koeTo oTpassBa yeeauueHue ¢ 1,7%. Koncomunupanute npuxoau ce ysenudanar 10 1 872 693 xur. nB.
ot 1 760 500 xun. nB. mpe3 mpeaxoaHaTa roJiMHa, MOAKPETICHN TJIABHO OT MO-BUCOKUTE CPEHH 1IEHHW Ha MelaTa U
NOJ00PEHUS IPOTYKTOB MUKC.

BbpyrHata neuan6a Bb3nu3a Ha 173 715 xunsau nepa B cpaBHeHue cbe 180 216 xmmsaau nesa mpes 2024 r., nokato
omeparuBHaTa medanba moctura 138 865 xmsaau neBa B cpaBHeHHE cbe 149 379 xmysimu neBa mpe3 mpeaxomaHaTa
roguHa. [levanbara npeau naweiu (EBT) Bp3nu3a Ha 125 691 xwunsanum neBa B cpaBHeHuUe cbe 131 027 xunsaan nea
mpe3 2024 r., nokato mevandara cien maneiu (EAT) Bp3nms3a Ha 111 157 xummsinu neBa B cpaBHeHHe cbe 118 041
XIJISIM JIeBa TIpe3 IpeaXoIHaTa TOANHA.

[NewanbaTa mpenu nuxsu, Janbim U amoptu3anus (EBITDA) 3a roqunaaTta Bp3mu3a Ha 155 324 xui. 1B. B cpaBHEHHE
cec 164 381 xwmn. nB. mpe3 2024 r., KOeTO OTpa3siBa BIUSHHUETO HA TO-HUCKUTE 00EMH Ha TPOHU3BOJICTBO M
mpoabpKaBamus nasapeH HaTuck. Kopurupanara EBITDA (a-EBITDA), kosiTo oTpa3siBa OCHOBHAaTa OINEpaTUBHA
PEHTaOMITHOCT Ha APY>KECTBOTO, Bh3nn3a Ha 140 854 xu. nB. B cpaBHeHHE cbC 152 898 xui. 1B. pe3 nmpeaxoaHara
roauHa. Beopekn cmaga Ha rofgumiHa 0a3za, peHTAOMIHOCTTAa OCTaHA Ha 3aJ0BOJIMTEITHH HHBA, MOJKPETEHA OT
0TOOPEHHs B MPON3BOANTETHOCTTA U €(PEKTHBEH KOHTPOI Ha Pa3XxOIMTe.
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4. IIporpama 3a KanuTaJ0BU Pa3X0Au U MHBECTHLHHI

IMpe3 2025 1. ,,Codust Mea™ npoasinku 1a puiara AbITOCPOYHATa CH MHBECTHIIMOHHA CTpATerus, (POKyCcUpaiku ce
BBpPXY pa3IMpsiBAHE HA INPOU3BOACTBEHHUTE BBH3MOXKHOCTHM, WHUIMATHBU 3a AWTHTAHA TpaHchopManus M MO-
HATaTBIIHO NOAOOpsABaHE Ha MPOAYKTOBOTO MopTdommo. KamuramnoBure pasxonw, M3BBPIICHH IPE3 TOAWHATA,
BB3TM3aT Ha 35 286 xwmi. nB., B cpaBHeHHE ¢ 35 901 xmn. nB. mpe3 2024 r. IHBecTHIIMOHHATA IpOrpamMa OCTaBa
cpoOpa3eHa ChC CTPATErMIECKUTE LIETN Ha KOMIIAHMATA 32 MOJ0OpsIBaHE HA ONlCpaTHBHATA I'bBKABOCT, IIOBUIIABAHE
Ha e(EKTUBHOCTTA M IOAKPENa HA WHHUIMATHUBH 33 YCTOHYMBOCT YpE3 IO-IIMPOKO HM3IIOJI3BAaHE HA PEHUKIMPAHU
MaTepHalld ¥ €KOJIOTUYHO OTTOBOPHH POU3BOJICTBEHH MPAKTHKH.

5. ®UHAHCOBO CHCTOSIHME M AUBHAEHTH

HetHust apar ce e yBenuumi ¢ 62 993 xunsaam jeBa mpe3 roadHaTa, KOETO OTpassiBa IIaBHO MPOIBIKABALIOTO
M3IBJIHEHUE Ha HMHBCCTUIIMOHHATA IIporpaMa MW YBCIWMYCHUTEC H3HUCKBAHUA 3a 060p0TeH Kamurall. OCBeH TOBA,
O06110TO CHOpaHUe HA aKIIMOHEPHTE, MIPOBeACHO mpe3 MapT 2025 1. u HoemBpu 2025 T., 0100pH pasmpeeicCHHETO Ha
JIUBUJEHTH ChOTBETHO B pasmep Ha 39 117 xunsau nesa (20 000 xunsiau eBpo) u 58 675 xunsaau aesa (30 000 xusan
€Bpo), TTo TpeutokeHre Ha ChbBeTa Ha JUPEKTOPHTE.

6. YCcToiiYMBOCT M KOPNOPATHBHA OTTOBOPHOCT

IIpe3 2025 r. ,,Codus Men™ 3acuiBa aHTaKUMEHTA CH 32 YCTOMYMBOCT Upe3 MPHIIAraHeTO Ha TOMBIHUTEIIHA MEPKH
3a eHepruiiHa e()eKTHBHOCT, 3aCUJIBAHE Ha CTAHAAPTUTE 3a 3/paBe W OE30MacHOCT Ha PabOTHOTO MSCTO M IO-
HATaTBIIHO pa3BuTHe Ha cBOsiTa ESG pamKka, B CbOTBETCTBHE ChC CTPATETHATA 33 YCTOWYMBOCT HA KOMITAHUSTA Maiika
ElvalHalcor.

7. IlepcniekTuBH

»Codus Mexn™ e B nmobpa mo3unusi a ce BB3MOJI3BA OT ABJITOCPOYHUTE BB3MOKHOCTH 33 PacTekK, CBbP3aHH C
eleKTpuduKanuaTa, Bb30OHOBIEMATa CHEPIrUsl, CJCKTpUueckara MOOWIHOCT 4 nudpoBaTa HH(PpacTpykTypa —
CEKTOPH, KbJIETO Me/ITa Urpae KpUTUIHA U He3aMeHHMa poist. Pa3BuBaliara ce cpefa Ha ThproBCKaTa IMOJIMTHKA Ha
CAIll, nponpmkaBamaTa BoiiHa B YKpaiiHa, IpoAbiKaBallaTta reoloJIMTHYecKa HECUTYPHOCT U TPaeKTopusiTa Ha
WH]IyCTPHAIHOTO BH3CTAHOBSIBAHE B €BPO30HATA IIle ObAaT HabIr0gaBanu 0TOIM30. Upe3 HenpeKbCHATH HHBECTHIINT
B MHOBAIINH, OTIEpaTHBHA €EKTUBHOCT M IIPOJYKTH C BUCOKA JOOABEHA CTOMHOCT, KOMIIAHHUATA CE CTPEMH J1a 3aCHIIN
JIOITBITHATEITHO KOHKYPEHTHATA CH TO3UIMSA U a IOCTUTHE YCTOWYIHB ABJITOCPOYEH PACTEX.

Pe3yJ’lTaTﬂ 3a TeKYIIUdA Mepuoa u ooy nperJjea Ha q)HHaHCOBOTO cbCTOsIHNE — DUHAHCOBH aKIIEHTH

B xunsou nesa 2025. 2024 r.
IIpux0aM OT MPOAAKOU 1 872 693 1 760 500
Pesynrar ot oneparusHa aeiinoct (EBIT) 138 865 149 379
Pesynrar nmpeay IMXBH, JaHbIM ¥ amopTusanus (EBITDA)* 155 324 164 381
Pesynrar npeau nanbuu (EBT) 125 691 131 027
O60poTeH KanuTan 6e3 MapUIHU CPEACTBA M IAPUYHH €KBUBAJIEHTH * ¥ 388 311 331 166
EBITDA / Iposax6u 8.3% 9.3%
O6oporen kanurain /IIponaxou 20.7% 18.8%
Koe(UIMeNT 3a TEKYIIO ChCTOSHME (TEKYLIM aKTUBH KbM TEKYIIU IACHBH) 1.92 1.96
3aemen kanuran*** / CoOGCTBeH KanuTal 0.37 0.23
3aemen kanmran*** / EBITDA 1.23 0.72

*EBITDA: IToka3aTen 3a peHTaOMIHOCT Ha KOMITAHUSTA [TPEX HETHU (UHAHCOBH Pa3Xo/IH, KOPIIOPATUBEH NAHBK U
amMopTHU3anus, BKIIOYUTEIHO aMOpTH3alus Ha (uHaHcupaHe. M3uncnsBa ce, KaTo pe3yirarbT OT ONEpaTUBHATA
JIEHHOCT ce KOpUTHpa C pa3Xxoja 3a aMOPTU3alKsl, KAKTO € OTYETEH B OTYETA 32 BCEOOXBATHUS JOXO/I.

**(OQ0opoTeH KanuTaja 0e3 NAPUYHU CPeACTBA M MAPUYHU eKBUBaJTeHTH: V3uncisiBa ce no gpopmynara: mexyuu
AKMUueU — NAPUYHYU CPeocmea u NapUyHU eKeUSAIeHMU — MbP2OGCKU U OpYall 3A0bIHCEHU — NACUBU N0 002080PU C
KAueHmu
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Pe3yJ’lTaTﬂ 3a TEKyliMsl nepuoa u ooy nperJjea Ha (l)l/lHaHCOBOTO cbCTOsiIHUE — (DUHAHCOBM AaKIEHTH

(mpoabJkeHnue)

***3aeMeH KAMTAJ: 3aCMHUAT KAIIUTaJ CE M3YUCIISABA TI0 (POPMYIIATA: 0bI2OCPOYHU TUXBOHOCHU 3aeMu + meKyuu

JUXB60OHOCHU 3aemMU.

B xunaou nesa 2025 . 2024 r.
Pesyurar ot oneparusHa jeiinoct (EBIT) 138 865 149 379
Kopekyuu 3a:

+ AMopTHU3alKs Ha MIMOTH, MAIIKMHH, ChOPBKEHHUS U 000pyBaHe 14 827 13 400
+ AMopTHU3alKs Ha aKTHBH C IPAaBO HA [0JI3BAHE 1198 1188
+ AMopTH3anus Ha HEeMaTepPUaIHU aKTUBU 544 523
- AMopruzanys QuHAHCHpaHE, IPEAOCTABEHO OT JbpPIKaBaTa (110) (109)
EBITDA 155 324 164 381
a-EBITDA: xopurupanara EBITDA e noka3saren 3a peHTaOWJIHOCTTa HAa KOMITAHUSTA CJIE]] KOPEKIHH 3a:

e Pesynrar oT MeTan

e Pasxonu 3a mpecTpyKTypHUpaHe

e CrienmanHy pa3xoau 3a HEU3IOI3BaHU aKTHBH

e (O0e3reHKa HA TBJITOTPAHA aKTHBH

e (O0e3reHKa HA NHBECTULINHA

e [leyanba/ (3ary6a) or nposaxOu Ha HETEKYIIM aKTUBU U MHBECTUIMN

e [leyanba/ (3aryba) oT oTIMCBaHE HA HETEKYIU aKTHBH

o Jlpyru 00e3LeHKH U eHOKPATHH Pa3XxoIu U 3aryou

B xunaou nesa 2025 . 2024 r.
EBITDA 155 324 164 381
Kopexkium 3a:

ITeuan6a KaTo pe3ynTaT OT METala (14 869) (12 206)
3ary0a or OTHHCBAHE HA HETEKYILHM aKTHBH, HCTHO 204 -
JIpyru M3BBHPEIHH PA3XO0IH 195 723
a-EBITDA 140 854 152 898
a-EBITDA/IIpogax6u 7.5% 8.7%

PesynraTsT OT MeTaln ce popMupa oT:

1. TlpoMeHHTE B IIEHUTE HA METAIUTE IIPE3 BPEMEBHS MEPHOA MEkay (HaKTypUpaHEeTO Ha MOKYMKaTa, BPEMETO Ha
IbpKaHe U mpepaboTKa Ha METAMTE CPsSMO MOMEHTA Ha (akTypHpaHe Ha mpogaxodara.

2. EQekThT OT HaYaIHOTO CaJII0 Ha MAaTepUAITHUTE 3aracy (KOHTO € MOBIUSH OT LICHUTE Ha METAJIUTE 3a MPEAUIIHI
Neproan) B ce0eCTOMHOCTTA Ha MPOAAKOHUTE, KOWTO ce U3UMCIIsiBa Ha Oa3ara Ha CPEeJHO MpeTeryieHa IeHa.

3. KoHKpeTHH 10TOBOPH C KJIMEHTH MPH ONIPEEIICHN LICHH, KOUTO ca N3JI0)KEHH Ha KOJIeOaH!s B [ICHUTE HAa METAJINTE
MEX/1y Nepro/ia Ha OIIpeAeiIsiHE Ha [IeHaTa U JlaTata Ha [pojaxoa.

4. OGe31ieHKa HAa METaJIM 10 HETHA peajii3yemMa CTOMHOCT

5. Peanusupanu 1npe3 nepuojia TpaHCAKIMHU 32 Xe/DKUpaHe (MeTaaHu Groubpeu u BayTHH GOPYbPAN)

CO®UA ME/] A/l u3mon3Ba IepUBaTHBH, 32 Ja XSIKHpa PUCKa OT KoJeOaHUATa B IICHUTE Ha MeTanuTe. Brrpekn
TOBa, HAIMYMETO HA CKJIQJOBH 3allacd, KOUTO BHHArd c€ MOAIbPKaT MMa OTPHIATENICH WM MOJOXKHUTEIEH edekT
BBPXY pe3ynrara.

Crparerus 3a yCTOHYUBO pa3BUTHE

YcToiunBOCTTa € OCHOBEH MPHUHIUI, KOWTO PBKOBOJM HAIIUTE ONEPALMU U JABJITOCPOYHA CTPAaTernyecKka Hacoka.
Hue cme AHTra)XupaHu C BHCAPSABAHCTO Ha OTrOBOPHU HNPAKTUKH BBHB BCHUYKU ousHeC ACTICKTU, PBKOBOJACHU OT
CTPYKTYpHpaH MOAX0, KOWTO HASHTUPHINPA KIIFOYOBUTE PUCKOBE ¥ BB3MO)KHOCTH M T HHTETPHpA B HaIllaTa Ou3HeC
CTpaTerus.
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Ctparerus 3a ycTOHYUBO pa3BuTHE (MPOIbIKEHUE)

Hamara paMKa 3a yCTOﬁ‘-IPIBOCT € MIoAKpeIieHa OT OCEM OCHOBHU KOPHMOPATUBHU MNOJIUTUKUA U KOACKCHU, KOUTO
pasriaexaart Haﬁ-CLIHeCTBeHPITe CKOJIOTUYHH, COMAJIHU U YIIPABJICHCKU TEMU. TsaxHoTO npujaralHe ce Ha6n}o,uaBa
qpe3 KOM6I/IH3HI/IH OT KaUCCTBCHU U KOJHUYCCTBCHHU IMOKA3aTCJIH, MOAKPCICHU OT CcTabUIHU BBTPCIIHU W BHHIIHHU
KOHTPOJIX 3a HAJIC)KHA IPOBCPKA U CbOTBETCTBUC C PCTYJIATOPHUTEC U3UCKBAHUA.

Bonena ot ¢mocodus 3a HEMPEKBCHATO YCHBBPIICHCTBAHE, KOMIIAHUATA HHBECTHUPA B CHBPEMEHHU TEXHOJIOTHH U
CBHBPEMEHHHU NPOM3BOACTBEHN METOAM, 33 J1a OCHT'YpH OTTOBOpHA M edekTuBHa JeiHocT. Hammre nmpomyktu ca
MIPOEKTUPAHH Jla JONPHHACST 3a CMEKYaBaHE Ha M3MEHEHMETO Ha KJIMMaTa Mpe3 LEeNUS UM KHU3HEH IHUKBJI, JOKaTO
MIPOLIECUTE CE YCHBBPIICHCTBAT HETIPEKBCHATO, 3a J1a CE HaMalll Bh3JICHCTBHETO BbPXY OKOJHATA cpeda. B cpmoTo
BpeMe HHE MOCTOSHHO ONTHMH3HMpaMe HAllWTe MPOLECH, 32 Ja CBEAEM A0 MHUHHUMYM H3IIOJI3BAaHETO HA PECYpPCH,
E€MHUCHHTE U OTIHAJBIUTE.

3npaBeTo ¥ 0Oe30MacHOCTTa Ha HAIIWTE CIY)KUTEIM M NApTHHOPH Cca OCHOBEH Ou3Hec mpuopureT. Hue cme
aHTaKUpaHW C OCHUTYpSBAHETO Ha O€30IacHM W 3IIPaBOCIOBHHM YCIIOBHS Ha TPYJ, MOIXOIAIIO OOOpyABaHE U
NPEBAaHTUBHHU MEPKH, KOMTO HaMaJisIBaT NpO(eCHOHaIHUTE PUCKOBE U TOANOMArar LsUIOCTHOTO OJaroChCTOSHHME.
OcBeH TOBa, KOMIIAHMATA € TIpUeJia MHUIMATHBA 32 OTTOBOPHO CHa0/siBaHe, KOSTO 3acHiiBa HaJJIe)KHATa MPOBEpKa
TI0 IsJ1aTa BEpUra Ha JIOCTaBKH. Ta3W Mporpama OLEHsSBa OCHOBHHUTE JIOCTaBYHMIM IO KPUTEPHM 32 yCTOWYMBOCT U
Hachp4aBa JIbJITOCPOYHOTO CHTPYTHHYECTBO 110 OTHOIIEHHE HA OTTOBOPHUTE IPAKTHUKH.

Hamara cTparerns 3a yCTOHYMBOCT OTpa3siBa HAIINS aHTQ)KUMEHT 32 OTTOBOPEH PacTeX M Ch3aBaHe Ha CTOWHOCT 3a
BCHYKHM 3aMHTEPECOBAHU CTpaHH. Ts ompeznerst 1mojaxoja Ha KOMIAHUSATa KbM yCTOWYHMBOTO pPa3BHTHE M O4epTaBa
MIPUOPHUTETHUTE 00JIACTH, KOUTO PHKOBOJST HALIUTE ACHCTBUS. Y CTOWYMBOCTTA € BrpaJcHa B HAIINS OM3HEC MOJEN
1 KOPIOpaTUBHA KyJITypa, 0hOpMSIIKN HAYMHA, IT0 KOHTO pabOTHM U Kak IUIaHHpaMme ObIeIeTo.

B tasu pamka, Komnanwusta pa3BuBa JeifHOCTH M MHULIUATUBY, HAPE C IPYTH, B CICTHUTE KIFOYOBU 00JIaCTH:

* [TonoOpsiBaHe Ha 31paBeTo U 0€30MACHOCTTA NPH Pad0oTa, KAKTO M HA YCJIOBHTA HA TPY/

HempexbcHaTo mogoOpsBaHe Ha 0€30MaCHOCTTA, IPEBAHTUBHUTE MEPKU U OJIarOChCTOSHUETO HA PAOOTHOTO MSICTO

* EMucun BbB Bb3/1yXa U oNa3BaHe HA OKOJHATA cpeaa

[NoBuiaBane Ha epEeKTUBHOCTTA HAa TPETHPAHETO HA EMUCHUTE BbB Bh3/yXa U 3aCHJIBaHE Ha IIPAKTUKUTE 3a Olla3BaHe
Ha OKOJIHAaTa cpejia ¢ 11eJ1 JOITBIHUTEIHO HaMallsiBaHe Ha Bb3/ICHCTBUETO HAa KOMITAaHHSATAa BbPXY OKOJHATA cpenia

* EHepruiina e)eKTUBHOCT H KJIMMATHYHH MOKA3aTeJH

[Tono6psiBane Ha eHepruiiHaTa e()eKTUBHOCT U ITOCTHTaHEe Ha M0-HATaTHIIHO HaMalsiBaHe Ha emucuute or OoxBar 1
n O0xBar 2 (TOIUTMHHA U €JICKTPHUYECKa CHEPTH)

* EpekTBHOCT Ha pecypcuTe U KPrOBa MKOHOMMKA

VBennuaBaHe Ha M3M0JI3BAHETO HA BTOPUYHU CypOBHHH, TOZOOPSBaHE Ha MPAKTUKHUTE 3a PEIUKINPAHE HA BOJATA U
ONTHMHU3UPAHE Ha U3I0JI3BAHETO HA PECYPCHUTE B IPON3BOJCTBEHHUTE IIPOLIECH

* YipaBjieHue Ha BOAUTE

INoBumaBane Ha e(heKTHBHOCTTA HA M3MIOJI3BAHETO HA BOAA M MOA0OpsiBaHe Ha e()eKTUBHOCTTA Ha IPEYNCTBAHETO HA
OTIHaaAb4YHU BOJIHU

* YnpaBJieHHe Ha OTIA/IbIHUTE

YernBaHe Ha MPAaKTUKUTE 3a YIPaBJICHUEC HA OTHAABIUTC U IMPOUECUTE HA TPCTUPAHE

* YCTOiYMBOCT M MPO3PAYHOCT HA POIYKTHTE

PazpabotBaHe U pasmmpsiBaHe Ha OLEHKUTE Ha ku3HeHHA IUKBI (LCA), eKoIornyHuTe AeKNapalnnu 3a IpOoayKTH
(EPD) u Beraepoauus orneuaTsk Ha npoxayktute (PCF), 3a 1a ce ocurypu npo3payHa, opueHTHpaHa KbM KJIMEHTa
nH}opmanus 3a yCTOHINBOCT

* OnepaTHBHO CbBBPILIEHCTBO M 100pa NOAAPbKKA

ITono6psiBane Ha CTaHAAPTUTE 3a IIOYUCTBAHE BBB BCHUKH CHOPBKEHUS

* PazBuTHe Ha mepcoHAaJIa U KYJITYpPa HA YCTOHYHBOCT

WuBectupane B 00ydeHHE M pa3BUTHE Ha CIY)KUTEIWTE W HAChpUaBaHE Ha OCBEIIOMEHOCTTAa 33 YCTONYMBOCT U
OTrOBOpHATa KyJITypa Ype3 HEMPEKbCHATH BbTPEUIHU JACHCTBUS U KAMIIAHUHU

* OTroBopHO cHa0AsIBaHe H CHTPYAHUYECTBO BHB BEPUIraTa 3a I0OCTaBKH

3acuiBaHe Ha CHTPYJHUYECTBOTO C JOCTABUUITUTE 110 TEMHU, CBBP3aHHU C yCTOMIMBOCTTA, U YKPETIBaHE Ha IIPAKTUKUTE
3a Ha/IJIe’KHA MTPOBEpKa o IsIaTa Bepura Ha JOCTaBKU

* AHTra)UpaHoCT ¢ O0LIHOCTTA

[onkpemna 3a HHUIIMATHBH, KOUTO JOIPUHACAT 32 YCTOWYMBOCTTA M OIarOCHCTOSTHUETO HA MECTHATa OOLTHOCT

[Toseue nadopmanms:
https://sofiamed.com/sustainability/strategy/
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Anraxument kbM Heante Ha OOH 3a ycToiiuuBo pa3Butne

Bwnpekn ue Codus Mex cunta BCUYKHA TOPECIIOMEHATH OOJIACTH 332 B3aMMOCBBP3aHHM U BAXKHU, KOMIIAHHATA €
UACHTU(UIIPAA YSTUPH IISTU 32 YCTOWYHMBO pa3BuTue OT mporpamara Ha OOH, KbM KOUTO JOMPHUHACS OCHOBHO C
MOJIOKUTEITHO BB3IEHCTBHE.

GOOD HEALTH

8 DECENT WORK AND 12 RESPONSIBLE 13 CLIMATE
AND WELL-BEING ECONOMIC GROWTH CONSUMPTION ACTION
AND PRODUCTION

L 4

a

AHra;kupaHe Ha 3aMHTEPECOBAHUTE CTPAHU

IIpe3 2025 r. koMmaHusATa MOIbpPXKAIIC WHTCH3UBCH M MPO3PAYCH JUAIOT ChC CBOUTE IPYNU 3aWHTEPECOBAHU
CTpaHH, C IeJ Mo-1o0po pa3dupaHe Ha TEXHUTE BIDKIAHUS OTHOCHO ToBa kKak Codus Men moxe 1a mogoOpu cBouTe
Ou3HEC MPaKTUKU U mapTHhopcTBa. OCHOBHATA LIEJI € J1a Ce MOAbPHkKA MPO3PAYHOCT, Jla Ce U3rPaKaa I0BEpHE U Ja
ce IpeIoCTaBs Ha aKIHOHepHUTe HH(OpMAILIUS 3a CTpaTerniecKkara Hacoka Ha KOMIaHusITa. ['pynuTe 3anHTepeCcOBaHU
CTpaHU BKJIIOYBAT KIIMEHTH, JOCTABUUIIH, CIIYKHUTEIU, MecTHH 0OIHOCTH U npyru. Codus Mea ocurypu y4acTuero
HA [IMPOKA TPyIa BETPEIIHN 1 BHHIIIHI 3aHHTEPECOBAHN CTPAHU B M3BBPILICHMUS aHAIKM3 HA JIBOWHATA CHIIECTBEHOCT.
To# moMorua 3a WACHTU(GUIUPAHETO W MPUOPUTHU3UPAHETO HA TEMHUTE OT CHIIECTBEHO 3HAa4YeHHE B cepara Ha
YCTOHYMBOCTTA CHIPSIMO WACHTH(PHUIIMPAHUTE TPYIIH 3aMHTEPECOBAHU CTPaHH, KOMTO Ca Hali-OTHOCHMHU KbM OH3HEca
Ha KOMIIaHUATA.

OTFOBOp]—[a Bepura Ha 10CTaBKH

Codust Men n3dupa cBOUTE N0CTABYMIIY BHUMATEIHO, KATO U3UCKBA OT TAX J1a ICMOHCTPHPAT CHOAEIICH aHTaKUMEHT
3a MOJIOKUTENICH IPUHOC KBbM 00mecTBoTo. KommanusTa e npuena Kogeke 3a moBeneHne Ha OM3HEC TapTHHOPUTE,
KOUTO ompeneNss MUHUMAITHUTE CTAaHJAPTH, KbM KOUTO BCHYKH JOCTaBUYHIIH TPsiOBa Ia ce mpuabpxkar. OCBeH TOBa,
KOMIaHMATA € pa3padoTWiia ¥ BHEAPHIIA HOB IPOIEC 32 MPOBEpKa Ha BEpUTaTa 3a JOCTABKU IO OTHOIICHWE Ha
ycToiunBOCTTa Ha cBomTe jJocraBuniy. Codus Mex e 3amovHanma cTpaTerunyecko NapTHHOPCTBO C MEXIyHAPOIHO
mpu3HaTata peituHroBa atdpopma EcoVadis, upe3 KoSTO OIEHsSBAa OCHOBHHTE CH JIOCTABUHUIIM 110 KPUTEPHH 32
YCTOMYUBOCT, KaTO ChIIEBPEMEHHO HENMPEKBCHATO THPCH CUIIHU NAPTHROPCTBA ChC CBOUTE JIOCTABUMLIM U TAPTHHOPHU
1 CTaOWITHU BEPHUTH 32 JOCTaBKH.

IMoBeue unpopmarus Ha: https://sofiamed.com/sustainability/strategy/
YrnpapieHue Ha yCTOHYNBOTO pa3BUTHE

Kommanusta nma cb31a/ieH OT/EN 110 3/[paBe, 0€30MacHOCT, OKOJIHA CPEa U YCTOMYMBOCT, YUSTO 3a]a4a € PEAOBHO
Jla TIPOCJIe/ISIBA U OTYMTA MPECTaBsIHETO 10 TEMHTE, CBbP3aHH C YCTOMYMBOTO pa3zBuThe. B nombnnenune, B Codust
Men uma ¥ pa3lIupeH KUl 0 YCTOMYMBOCT, B KOMTO yyacTBaT NPEACTABUTENN HA PA3IMYHU OTIEIH, U KOWTO UMa
3a meNn /a MOBMIIM OCBEJOMEHOCTTa IO TEMHTE, CBBP3aHH C yCTOWYHMBOTO pPa3BUTHE, KAaKTO M Ja YIpaBisiBa
W3INBIHEHUETO Ha CTPATErMYeCKM HHUIMATHBU M TPOEKTH. TOH CBINO Taka TapaHTUpa, 4Ye TOJUTHUKUTE H
MHHAIMATUBHUTE HA [ pymnara, KakTo U Hail-1oOpHUTE MPAKTHKH, CE TIOAIbPKAT aKTyallH! M CE MPUJIAraT CTPUKTHO.

MexaHU3bM 32 MOJABAHE HA CUTHAJIHU

Codust Mex e BbBesa ropeliia JIMHUS 3a CUTHAJIM3UPaHEe Ha HEPEIHOCTH, KOATO CE€ YIIPABIIsABa OT HE3aBUCHMa TpeTa
CTpaHa, 3a Ja rapaHTHpa Bb3MOXKHOCTTA Ha BCHUKH 3aHHTEPECOBAHH CTPAHHM Jia IOAABAT CUTHAJIH 32 HE3aKOHHO WIIH
HEEeTHYHO NOBEJCHNE, KaKTO U Jia Ce TapaHTHpa, Y€ CaMOJIMYHOCTTA Ha MOAABALINTE CUTHAIU € HAIIbJIHO 3aIlUTeHa
10 BpeMe Ha choTBeTHHs nporec. [ToBeue nnpopmanust: https://sofiamed.com/integrity-hotline/

Doxyc BbPXY KJIHEHTA

Y oBlIeTBOpEHOCTTa Ha KIMEHTHTe ¢ Ipyr Bozmew( npuopurer 3a Codus Men. Kommanusra e BHenmpuia
cepruduUIMpaHa CUCTEMa 3a YNpaBJCHHWE Ha KAaueCTBOTO B CHOTBETCTBHE C MEXAyHapoaHure cranaaptu ISO
9001:2015 u IATF 16949:2016, xato mociaeqHUAT € CBBbpP3aH B rojisiMa CTEMNEH C TEXHUYECKUTE M3MCKBAHUS Ha
aBTOoMOOMIHaTa nHIycTpus. OCBEH TOBa, IIMPOKaTa ramMa OT MPOJYKTH Ha KOMIIAHHUsTA OTroBaps Ha M3MCKBaHUATA
Ha npeoOaaBamy ctanaapty karo esponeiickute (EN), kakro n npyry, kato BS, DIN, ASTM, JIS.


https://sofiamed.com/sustainability/strategy/
https://sofiamed.com/integrity-hotline/
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Dokyc BbPXY KJIHEHTA (MPOIbJKEHUE)
AHTaXVMEHTHTE Ha PHKOBOJICTBOTO, OITMCAaHHU B [lonnTHKaTa 10 Ka4ecTBO HAa KOMITAHHSTA, BKIIOYBAT:

* HEMIPEKBCHATO MOJ0OPEHNE Ha YIOBICTBOPEHOCTTA Ha KITHEHTHTE,

* BHCOKOKAYECTBEHH TPOMYKTH, KOHTO OTTOBAapAT HAa W3WUCKBAHWATA HA KIHEHTHTE W TapaHTHpaT BHCOKA
e(heKTUBHOCT,

* MOJUTbPKaHe M YChBBPIICHCTBAHE HA PEIyTaIMATa HA KOMIIAHUATA 110 OTHOIIEHHE HA KAYeCTBO, 00CIY>KBaHE HA
KJIMEHTH ¥ HaJICKIHOCT,

* HEMPEKHCHATO aJlalTUPaHe KbM HOBUTE HYKIU Ha Ma3apa,

* TSICHO CHTPYIHHMYECTBO C KJIMEHTUTE 3a pa3paboTBaHe Ha CIEHHATM3UPAHH MPOIYKTH, ChOOPa3eHH C TEXHHTE
HYKIH.

IIpernen na mazapa

Ipez 2025 r. ,,Copus Men“ 3arBbpaM IBTA CH Ha pacTeX. BBIPEKH Npeau3BHKATEIHUTE M HECUI'YPHHU
NKOHOMHYECKH, TCOMOJINTHYECKN W Ta3apHHU YCJIOBHS, KOMIIAHMATA YCISI Aa yBEJIMYM Ma3apHUSA CH U, Karo
CBIIEBPEMEHHO CTaOMIM3UpPa 00EMUTE Ha IPOJAKOH, IIEHUTE 32 00paboTKa 1 peHTabmIHOCTTa. Clle/IBalfikM ITOCOKaTa
Ha MOCTOSIHHO Pa3BUTHE, ChOOPa3sBaHE ChC CBETOBHHUTE METAaTPEHAOBE M HApPACTBAIIOTO ThPCEHE B CHEPTUHHUS U
€JIEKTPOTEXHIUYECKHUS CEKTOP, ,,Codust Men nmpoabirkasa 1a pa3InpsiBa IPOU3BOJCTBEHUTE CH Bb3MOKHOCTH, 32 J1a
OTrOBOPH Ha HY)KJUTE HA TUHAMUYHHSA T1a3ap.

OcBeH TOBa, OTACTBT 32 Pa3paboTka Ha MPOIYKTH B MPOU3BOJICTBEHH TMPOIICCH HA KOMIIAHUATA IMOCTUTHA Tipe3 2025
I. ONTHMHU3AlMsl Ha MPOU3BOJCTBEHHTE MPOIECH C OCHOBHA IeJl ChKpall[aBaHe Ha IPOWU3BOJCTBEHOTO BpEME,
HaMallsiBaHEe Ha CHEPTUITHOTO TOTPeOICHNE U YBEIMYaBaHE Ha Jefia Ha PeIUKIMPAHUTE MaTECPUAIIH.

I'pmixka 3a cayRuTenTe

»Codust Mexn™ ce aHraxmpa C HENPEKbCHATHS PAcCTE&X W Pa3BUTHE Ha CBOUTE CIY)KHTENH, KAaTo Cbh3/aBa
npuoOIaBamia 1 nmojaxkpernsma padorna cpepa. KoMnanusita HHBECTHpa B XOpaTa upe3 MporpamMu 3a HEMPEeKbCHATO
o0y4eHue, Bb3MOXKHOCTH 32 KAPHEPHO Pa3BUTHE U ITBTEKH 3a JITYHOCTHO YCHBBPIICHCTBAHE HA BCHUKH HUBA. ,,Coust
Men‘ cra3Ba MOJUTHKHU 32 PAaBHH BB3MOXHOCTH, OCHUTYPSIBAWKM CIPaBEUIMBOCT M PABHOIIOCTABEHOCT HA BCHUYKH
HuBa. KoMImaHusATa CHIO Taka MOCTaBS IPHOPUTET BBPXY U3TPAXKIAHETO HA TIO3UTHBHA M YAOBIETBOpsBalla paboTHa
KyJTypa, KOSTO ABIOOKO yBakaBa YOBELIKHTE MpaBa M HAchbp4yaBa BHUCOKM CTaHAAPTH 3a OJarochCTOSIHWE Ha
cimyxurenute. OCHOBHA 1IN € MOJUIbpP)KaHETO Ha Oe30macHa M CHUTypHa paboTHA cpena, B KOSATO OTTOBOPHHTE
MIPaKTHKH HE CaMO C€ HachP4aBaT, HO U Ca BIPaJICHH B €XEJHEBHUTE ONEPaLIUH.

Ipe3 2025 r. ,,Codus Men‘ npoabioKu 1a HHBECTHpA B MaiadHa mporpama 3a o0ydeHue, o0XBalaia mo-rojisMara
yacT oT nepconaina. L{enTa e 1a ce HachpuM BHTPEIIHOTO Pa3BUTHE HA 3HAHMS, JIa CE MOBUIIAT KBaJK(UKALMUTE Ha
CIy)KHTENIUTE U Jla ce 3a/bJI00YN pa3dUpaHeTo Mo peAuiia KIOUOBH TEMH, BKIIOUUTEIHO €THKa, pa3HoOOpasue u
mpuoOiaBane, 6opba ¢ KopymiusaTa U Apyru. Upes mpeyiaraHeTo Ha pa3HOOOpa3HU BB3MOXKHOCTH 3a 00ydeHue,
KOMIAaHHATA CE CTPEMH HE caMoO Ja MOBHIIM ¢()EeKTHBHOCTTA Ha CIY)KUTEIUTE B TEXHUTE POJIH, HO U Jia Ch3lane
KyJTypa Ha MMOYTECHOCT, YBAKCHUE U COLIHAIHA OTTOBOPHOCT.

OOyYHTENHUAT IJTaH Ha KOMIaHUATa 00XBaHa 54% OT CIY>KUTEIHUTE, IIOATIOMATaiKH [TOBUIIABAHETO HA YMEHHATA
CHTPYJHMYECTBOTO B OpraHm3aiusaTa. Ta3d WHBECTUIMS B MPO(ECHOHATHOTO M3PACTBAHE MOJKPEIs MUCHITA Ha
KOMIIAHHATA Ja OCTaHe MHOBATHUBHA, KOHKYPEHTOCIOCOOHA M €TUYHO OTFOBOPHA B MOCTOSHHO MPOMEHSIATa Ce
OusHeC cpena.

KoMmmanusta cpino Taka ce Gokycupa BbpXy MOBUIIABAHE Ha OCBEIOMEHOCTTA YPE3 BHTPEIIHA KOMYHHUKAIUS IO
TEMH, CBBP3aHH C YCTOMUYHUBOTO PA3BUTHE M TIOCTOSHHUS nuajior. Kato yacT oT cBosATa colMaaHa MoJMTuKa, ,,Codus
Men* nmpeaocTaBsi JOMBIHUTEIHO 3APABHO OCUTYPSIBAHE 32 CBOUTE CIYKUTEIHN U YJICHOBETE Ha TEXHUTE CEMEHCTRA,
MEITUITMHCKHU IICHTHP Ha MSCTO, KOMTO (YHKIIMOHHpA €KETHEBHO B paMKHUTE Ha MPOU3BOJACTBEHATa 0a3a, KaKTo U
¢utHec 3ana. Pasmmpenara conuanHa MOJIUTHKA BKIFOYBA CHINO: CYOCHAMPaHa CTOJIOBA HAa MsICTO, Oe3IIaTHO Kade
U 4aif, BBTPCIICH MPaBWIHWK 3a JIUCTAHIMOHHA PabOTa, MECCYHH Baydyepu 3a XpaHa, MOAAPBYHH Baydyepu 3a
Benuknen u Konena, vactuano cyocunupana Multisport kapra, JeTeH Jlarep U KOJISAHO THPIKECTBO 3a Jielara Ha
cinyxurtenute. B nonbianenue, npe3 2024 r. Oelie BbBEICH NOMBIHUTEICH OTITYCK ,,JIOSITHOCT™ 3a ABJITOrOIUITHA
paboTa B KOMITAHUSITA.
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I'puika 3a cay:xkurtenure (MPoabJaKeHHE)

KaTo yact oT Hamms NMOCTOSHEH aHTa)XHMEHT 3a 1000psBaHe Ha YCIIOBHATA Ha TPYA, KAaKTO W 3a IMOJKpena u
MOTHBALUSI Ha CITY>KUTENINTE, B KOMITaHHATA O0sXa BbBEJCHHU peluna 1ojo0peHns Ha pabotHara cpeaa. Te BKIItouBaT
yBEJIMYEHUE Ha Bb3HAIPAKACHHETO 32 CIIy>KUTENINTE, paboTeIy Ha HOLIIHU CMEHHU, KaKTO U 33 T€3H, KOUTO MOKPHUBAT
JICHOHOILHHUS Tpaduk (24/7) - ekun, JeMOHCTpHUpAIL Hali-BUCOKO HMBO Ha €()eKTHBHOCT ¥ MPOJYKTHBHOCT, Il MMa
[PaBO Ha JOIBJIHUTENEH OOHYC 3a MOCTUIHATH PE3yJTATH.

B crotBeTcTBHE che cBOsTA [lonmTrKa 10 TipaBaTta Ha 4YOBEKa, KOMIaHUATa pa3pabortu u npue [Iponenypa 3a oneHka
Ha BB3JIEHCTBHETO BBPXY IpaBaTa Ha doBeka mpe3 2024 r. OcBeH ToBa Oemie OmpenesecHO OTTOBOPHO IJIHIE 3a
Ciy>XuTen 1o 1npasaTa Ha YOBEKa, YMSTO OCHOBHA POJIS € Jja TapaHTHpa CIIa3BaHETO HA OCHOBHUTE YOBEIIKH IIPABa,
Jla cIIe¥ ChOTBETCTBHUETO C POLEAypaTa 1 NPHIOKIMHUTE 3aKOHOBH H3NCKBAHMS, KaKTO U 1a MHUIIMHPA IT0J0O0pEHNS
B TEMaTHYHH 00J1aCTH, BKJIIOUCHHU B CIIMCHKA C TpaBa Ha yoBeka. Cie/Baliku BbTPELIHATA CH IPOLieIypa 3a Ha JIe)KHA
IpoBepKa Ha IpaBaTa Ha 4oBeka, npe3 2025 r. Gelre mpoBeieHAa HOBA HaAJIeXkKHA IPOBEpPKa HA IIpaBaTa HA YOBEKa,
KOATO rapanTupa, 4€ BCUUKH I[eﬁCTBPI)I oT maaHa 3a 2025 1. ca U3IbJIHEHH U HE ChIIECTBYBAT KPUTUYHU ACIICKTH.

ITpe3 2025 r. Gsixa nposeneHu (HOKYC IPYNH W MPOYUBaHHs, HACOUEHH OCHOBHO KBbM aHAJIM3 HA MPUYMHUTE 32
HaIlyCKaHe Ha IIepCcoHalIa, Hali-Bede cpejl CIyKUTENUTE B IPOMU3BOICTBOTO (CHHH SIKHYKH). B3 0OCHOBa Ha cChOpaHuTe
JTaHHY, TIOBEYETO OT YCTAHOBEHHTE CIa00OCTH 0siXa yCTAaHOBEHHM, KOETO JOBEJE 10 3HAYMTENHO yBEIMYaBaHE Ha
3abpXKaHeTo Ha nepcoHana. [IpoBexeHo Oemre u mpoyuBane cpen ciayxurenure (,,People Survey™) xaro gact ot
rmobanHaTa nHUIMaTHBa HA VIOHALCO, 00XBamiamo BCHYKH CITY)KATEITH B KOMIIAHHATA.

Venemno Oerie BBEBCICHO HAacMaHC Ha pa6OTHI/IHI/I OT CTpaHU U3BBH EC, KO€TO noz[06p>1Ba IIOJIMTUKUTE Ha
KOMITIaHUATA 3a MHOF006p331/I6 n HpI/IO6H.[aBaHe 1 MOJAKpeId Ou3HeC pacTtexa.

3apaBe u 6e30MaCHOCT HA PA0OTHOTO MSICTO

,Codus Men“ e BHenpwiia ceprudummpana cucreMa 3a yInpaBlieHHEe Ha 37paBeTo u 0e30macHocTTa mpu paboTa B
CHOTBETCTBUE ¢ MeXyHapoaaus ctaHaapT ISO 45001:2018. AHra)xuMeHTHT Ha KOMITAHHUATA 3a OTIa3BaHE 3/[PaBETO
n 0E30MaCHOCTTa Ha CBOMTE CIIY)KHTENU U MApTHHOPH € 0e3yCJIOBeH U He MOJJIeKH Ha KoMmnpomuc. Komnanusra e
YCTpEeMEHa KbM IMOCTUTAHETO Ha IEJITA ,,HYJICBU TPYIOBHU 3JIOMOIYKU “ ¥ pabOTH METOIUYHO 32 PCaTU3UPAHETO H.

Ipe3 2025 r. Gemie BpBeieHa MHTEH3UBHA Nporpama 3a 00y4YeHHE I10 3/IpaBOCIOBHH U 0E30IaCHH YCIOBUS HA TPYI
32 BCHYKH CIIYy)KUTEIHM 4pe3 3acwieHo OoOy4eHHe, MO-IIMPOKM MHCHEKIMH M HojoOpeHHs B Oe3omacHocTTa Ha
MaIIMHUTE, KaTO ChLIEBPEMEHHO 0siXa BHEIPEHH Hajo3H 3a OezomacHocT.. EqHOBpeMeHHO ¢ ToBa ce peanu3upaxa
HSKOJIKO MHUIMATHBH, HACOUYEHW KbM MOBHIIABaHE Ha MH()OPMHPAHOCTTAa M MOJOOpsIBaHE HAa OTYETHOCTTA NPHU
MHOUACHTH.

* Cepruuuupana cucrema 3a ynpapieHue - Copus Men mommbpxka cBosiTa cepTuduIMpaHa CHUCTEMa 3a
ynpasieHue B cboTBeTcTBHE ¢ [SO 45001:2018. AHraxmMeHTHT Ha KOMIAHHATA 32 3allUTa Ha 3ApPaBETO U
6e301macHOCTTa Ha CBOMTE CIIYXXMTEIH M MAapTHHOPH OCTaBa abCOOTEH, HeocopuM npuoputet. Llenra 3a ,,Hynesu
3JIOMOJYKH ce TIpeciieBa METOAUYHO.

* Ooyuenmne - [Ipe3 2025 r. Gemie BBbBeleHa MOAOOpEHa MporpaMa 3a OO0y4YEeHHE IO 3/PABOCIOBHH M O€30MacHU
ycJoBHs Ha Tpya, nocturaiiku 100% y4acrtue Ha ciayxutenante. PokychT Oellie BbpPXY NPaKTHYECKOTO YIpaBlieHUE
Ha PHCKa M HACHPYABAHETO Ha MPOAKTHBHO MOBE/ICHHE 110 OTHOLICHUE Ha O€301acHOCTTa.

» Inano3u no 6e3onacHoct — [Iporpamara 3a nuanosu 3a 6€30MacHOCT NpoabJKH mpe3 2025 1. Upes cTpyKTypupanu
HaOJIIOZICHUS] M OTKPUTH, KOHCTPYKTUBHU Pa3rOBOPH MHUIIMATHBATA JOMBIHUTEIIHO 3aCHJIM KYJITypara Ha 31paBe U
0€301acHOCT M yBEIMYH NHINBHIyaIHATA AHTAXKAPAHOCT.

* BoTpemrnn nposepku — [Ipornenypara 3a BpTpeIIHa HHCTIEKIMS Ha 3ApaBeTo U 0e30macHOCTTa Oele pasmupeHa
npe3 2025 1., KaTo BKIIIOYBAIIE MOBeUe MeXAypyHKIHOHATHH eknny. bposT Ha nHcnekuuuTe ce yBennuu ¢ 12% B
cpaBHeHue ¢ 2024 r., koeTo Mo3BoIM HaJ 95% OT nieHTHGUINpPaHUTEe PUCKOBE Aa OBbIAT OTCTPAaHEHH HaBpEME.

* be3onacHocT Ha MammHUTe — KOMITaHMATa IOCTUTHA HANIPEIBK C Mporpamara cu 3a 0e30IacHOCT Ha MaIlInHHTE,
J00aBsSHKN HOBH MPEANa3HU MEPKH, 30HH C HYJIEB JOCTHI U TeXHUYECKH Mepku. OceM NOMbJIHUTEIHN MAllluHK 0siXa
00XBaHATH, KaTO OOIINTE HHBECTUIMH B 0€30IIaCHOCT Ha MAIIMHUTE ce yBeIn4ynxa ¢ 25% Ha rogumrHa 6a3a. Beuukn
TUTAHUPAaHU MEPKHU 0s1Xa M3IIbJIHEHU 110 Tpaduk.

* PesyaraTu - B pe3ynrar Ha Te3u MOCIeIOBAaTEIHU yCUIHS, OpOsT HAa MHIMUICHTUTE, CBBP3aHU C paboTarta, ChC
3aryba Ha Bpeme, ¢ Hamamsan ¢ 20% mpe3 2025 r. Kommanusara npoabsmkaBa 1a BHEIpSBa YCTOHUMBA KyATypa Ha
6e30I1acHOCT, KaTo CIeABAIIUAT QOKYC € BhPXY JUTHTATHUTE MHCTPYMEHTH 32 HAONIO/IeHNE U OTYNTAHEe Ha PHCKA B
peasHo Bpeme.
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Ona3BaHe HA OKOJIHATA cpeaa u eﬂeprm”ma e(l)eKTHBHOCT

,,CO(l)I/IH Mez[“ roJiara rmoCTOSAHHU I'PUKHU 3a OITa3BaHE Ha OKOJIHATa Cpeaa U e(l)eKTI/IBHOTO U3I0JI3BaAHE HA ITPUPOJHUTE
pecypcu. Kommanusita € BbBela U npujiara MmOJUTHUKH B obmacrra Ha OxonHa cpeaa, EHepI‘I/IH n Kiumatnaau
MMPOMCHHU, YPE€3 KOUTO CC€ aHTAKUPa C CKOJIOTMYHO OTTOBOPCH ousHec.

,»Codust Men* e BHenpuia cepTuHrIMpaH CHCTEMH 32 YIIPaBlIeHNE HA OKOJIHATA CPe/a, YIPaBJICHHE Ha CHEPrHsTa
W yIpaBlieHHE Ha BoAHATa ¢(DeKTHBHOCT B CHOTBETCTBHE ¢ MekayHapomaute ctanmapta [SO 14001:2015, ISO
50001:2018 u ISO 46001:2019. Ilpakruxure Ha ,,Codus Men“ B Ta3m o0NacCT ca HACOYCHH KBM HETIPEKHCHATO
nomoOpsiBaHe Ha EKOJIOTWYHMS OTIEeYaThK M CHEpruifHaTa e(QeKTHBHOCT, KAaTO CHUIEBPEMEHHO HHBECTHPA B
UH(PPACTPYKTypa 3a Ola3BaHe Ha OKOJHATA Cpeja.

* YnpagJenue Ha Boaute — ,,Codust Men 3acuiy ycunusita CH 3a ONTUMH3UPaHe Ha MOTPEOJICHUETO Ha BOJIA Upe3
U3IIBJIHEHUETO Ha Cepus OT JEHCTBUA U MPOEKTH, HACOYEHU KbM IPOYyUBaHE M MOJOOpsSBaHE Ha CHCTOSHUETO HA
BOJIOCHAOIMTEIHATa MpeXa Ha 3aBOJia, WICHTU(QHIUpAHEe M OTCTPAaHSIBaHE HA M3TOYHMIMTE Ha 3aryOu Ha BOJA,
pasiupsiBaHe Ha 00XBaTa Ha CUCTEMaTa 3a MOHUTOPHHT Ha TOTPEOJICHUETO Ha BOJIa ¥ HOA0OpABaHE Ha YIPABICHUETO
Ha OTMHaIbYHUTE BOJU M MpPOIleca Ha PEIUKINpaHe Ha OTHaIbUHUTE BOJIH.

Cpen 3HAUYNTEITHUTE HHBECTHUIINH, CBBP3aHU C YIIPABICHUETO HAa BOJUTE M MPEYHCTBAHETO HA OTIIAIBbYHH BOJH, Ca
WHCTAJIMpPAHETO Ha HOBa OXJAJWTENHA KyJia 3a €AWH OT OXJIAIWTEIHUTe KPBroBe, MOJCPHU3UPAHETO W
aBTOMATH3aIMATa Ha MPEYHNCTBATCIHATA CTAHIUS 3a OTMAIBYHH BOAM, OOHOBSBAHETO W PEMOHTHT Ha MpekaTa U
HHPPACTPYKTypaTa OT MOJA3EMHHU BOJOMPOBOIN U PA3IIUPSBAHETO Ha CHCTEMHUTE 32 MOHUTOPHHT HA IIOTPEOICHUETO
Ha BO/JA.

Bcuuku Te3n WHBCCTUILINHN 6HX3 HACOYCHU KbM HOIIO6p${BaHe Ka4y€CTBOTO Ha BOJJaTa, HAMAJIIBAHC HA HHTCH3UBHOCTTA
Ha BOJOB3eMaHe, MOA00psBaHe Ha €()EKTHBHOCTTA HA MPEYHUCTBAHETO HA OTIAIBYHUTE BOIM M YBEIMYaBaHE Ha
CTCIICHTa Ha PEHUKIIMPAHE Ha OTHAABYHUTE BOJU. M3mbpaHeHHeT0 Ha TO3M IUIAH 3a HeﬁCTBHe IIOAIIOMOTHA
MIOCTHTAaHETO Ha ChOTBETHUTE II€ITH, onpezenieHu 3a 2025 T., moCcTUrailku HHTEeH3UBHOCT Ha BOJIOB3eMaHe OT 6,22 M3/T
mpe3 2025 r. copsamo 6,62 M3/t pe3 2024 1. 1 mocTUTraHe Ha CTENCH Ha PerUKINpaHe Ha OTHaabuHU Boau oT 33%
mpe3 2025 . cipsmo 5% mpes 2024 .

* KOHTpOJI Ha eMHMCHHUTE BbB Bb3yXa - OCHOBHO HOL[06peHI/IG Ha ChbLICCTBYBAIllaTa (l)I/IJ'ITT;pHa CHUCTEMA Ha IICITa
C HHCTAJMPAHETO Ha HOBO CBHOPBIKCHUC 3a TPETUPAHE - PEICHEPATUBCH TCPMHUYCH OKUCIUTCII (RTO), KOCTO
oTOeIsA3Ba BaXkHA CTHIIKA HalpeJa B HAIIUTEC CKOJOTMYHU NOKa3aTCIiv. OO6HoBeHaTa cuCTeEMa € MMpOCKTUpaHa Ja
HaMaJIi 3BHAYUTCITHO 3aMbPCUTCIIUTC HA Bb3/1yXa B aTMOC(I)epHI/ITe E€MHCHUU YPE3 OTCTPAHSABAHE HA I'OJIAMO KOJIMYECTBO
3aMBbPCHUTEIIN HAa Bb31yXa Ha BBIJIEPOAHA OCHOBA I'OAUIIHO.

Wncrananusara RTO Genexxn Hail-roxsiMaTa MHBECTHIHA B €IMH MIPOEKT, CBBP3aH C OMA3BaHETO HAa OKOJIHATA Cpefa,
peamu3upana gocera B Codust Men. Upes nHBecTHpaHe B YCHBBPIICHCTBAHA TEXHOJIOTHS 32 KOHTPOJ Ha €MUCHHTE,
HHUE 3aCHJIBaMe aHTa)XHMEHTA CH 32 TO-YHCT BB3AYyX M HaMaJsIBaHE HA €KOJIOTUYHUS HU OTIIeYaThK. MHCTamanmsaTa
RTO mopnkperns HammmiTe el 32 YCTOMYMBOCT M 3aCHIIBAa HaIllaTa OTTOBOPHOCT Ja 3allUTaBaMe KaKTO OKOJHATa
cpena, Taka M 3/[paBeTO Ha HAIIUTE CIIYKUTEIH U MECTHUTE OOIIHOCTH.

* Enepruiina edpextuBHoCT — KaTo mocneasamu AeicTBUS ciel MoApoOeH eHepTrueH OJIUT, poseeH npe3 2023 r.,
mpe3 2024 r. Geme ompeneneH IUIaH 3a JAEHCTBHE C KOHKPETHH IIPOEKTH 3a MojoOpsiBaHe Ha eHepruiHaTa
e(heKTUBHOCT, YUETO U3IBIIHEHHE IPOABIDKH TIpe3 2025 .

[TpumMepu 3a Te3u MPOSKTH ca OIMOJ30TBOPSABAHE HA OTMAJHATA TOIUIMHA OT BB3AYIIHH KOMIIPECOPH, HACOUCHO KbM
NEeCTeHEe Ha TOIUIMHHA SHEPIHs, CHEPTMeH ONTHMM3ATOp 3a BB3IYIIHHTE KOMIIPECOPH, HACOYECH KBbM IECTCHE Ha
CJIEKTPUYECKA SHEPTHs, OTI0J30TBOPABAHE HA OTIIAHATA TOIUIMHA OT JIMHUS 38 HENIPEKbCHATO OTIPsIBAHE C HKOHOMHUH
KaKTO Ha eJEeKTpHYecKa, Taka U Ha TOIUIMHHA CHepTHsl, KaKTO U Pa3JINYHHU NIPOCKTH 33 PEryJMpaHe Ha TOPEIKUTe Ha
NPUPOJICH ra3, KaTo BCHYKH CE OYaKBa 1a ObJaT 3aBbPILICHH 10 IbpBaTa nonoBruHa Ha 2026 r. O4akBaHUTE HKOHOMHUH
Ha CHCpPTrHUsd, KOUTO IIE 6’]))18.T IIPOBEPCHU U BAJIUJUPAHU CJICIA BBBCKIAHETO B CKCIIOATAIMA U HU3IIBJIHCHUETO Ha
MIPOEKTHTE, ce oueHABaT Ha npudmmuTenso 3000 MWh, a kanutanosure pazxoau ca 330 000 espo.

. Ouemca Ha JKU3HCHUSA HUKDJ U BbIJICPOACH OTICIATBK HA MPOAYKTA — Komnanusra e 3aBbpUINIIa OICHKA Ha
KU3HCHUA [MUKBJI HA CBOUTE MMPOAYKTHU, KOETO € JOBEJIO 10 IMPOBEPEHO HyGHI/IKyBaHe Ha €KOJIOTUYHU ACKIapalun 3a
MPOAYKTUTE 3a OCHOBHUTEC H MMPOAYKTOBU KATCTOPHUHW M MNPCAOCTABAHC Ha MPO3pavyHU JaHHU 3a BBIJICPOJTHUA
OTIICYATBK OT HAYAJIOTO A0 Kpasi. YCHOpCHHO C TOBA KOMIIaHHsATA € pa3p360TI/ma BBHIITHO BaJIMIUPAH UHCTPYMEHT 3a
HN34YUCIIIBaHC Ha BBIJICPOJHHA OTHEYATHhK HA HUBO HOPOAYKT, KOHTO IO3BOJIsSIBA Ha KJIMCHTHTE Ja noJiydaBat
BHCOKOHGTaﬁJ’IHH W HAJAC)KIHHU JaHHU 3a CMUCHHUTC.
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Ona3BaHe Ha OKOJIHATA cpe/ia M eHepruiiHa eeKTUBHOCT (MPOABJIKEHHE)

* Boraeponaen orneyatrbk — [Ipe3 2025 r. ,,Codus Men‘ peructpupa BberiepojieH orneyarsk or O6xsar 1 u 2 ot
569 xr CO: e/r nmpoaykt, B cpaBHeHnue ¢ 365 kr CO: e/T npoaykr npe3 2024 r. Benpeku ye ToBa mpeacTabisiBa
yBEJIMYEHUE Ha TOAMIIHA 0a3a, pe3yaTaThT OCTaBa B paMKHTE Ha [eJiTa Ha KommaHusaTa 3a 2025 r. ¥ € 3HaYUTEeITHO
MO-HUCHK OT 0a3oBata muHus 3a 2022 r. oT 689 kr CO: /T IPOAYKT.

Pesynrature oTpassiBaT BIMSHHETO Ha HECTaOMIHWTE LEHW Ha EHEPrusiTa M CTOKHUTE, Ia3apHaTa IMHAMHUKA H
BapHalMUTe B NPOXYKTOBHUS MHKC, KOHUTO XapaKTepH3Mpaxa OTUETHATa TOJMHA. BBIPEKH TO3M BBHINCH HATHCK,
,»Copmst Men“ 3amasu ¢okyca cu BBpXy eHepruiiHaTa €()EeKTHBHOCT M HHCKOBBIJIICPOTHOTO CHaOIsIBaHE C
CJIEKTPOCHEPrHs, KAaTO OCHTYpH HENPEKHCHATO CHOTBETCTBHE C HUCKOBBIVICPOJIHUS CH HBT W IBITOCPOYCH
AQHTKMMEHT 32 HaMaJIIBaHE Ha BBIJICPOIHHS CH OTIICYATHK.

* Penuxyimpane — YBeIHMuaBaHETO Ha M3IMOJ3BAHETO HA BTOPUYHM CYPOBHMHHM M 3aCHJIBAaHETO Ha NMPAKTUKUTE 3a
pEeLMKINpaHe OCTaBaT KIFOUOBHM eKoJOoruuHu npuoputetd 3a Codus Men, noakpemnsiku mpexoaa KbM Kpbrosa
HMKOHOMHKA U JONPUHACSIHKY 32 HAMaJIsIBaHE Ha BBIJICPOIHUS OTIEYaThK Ha HAIIUTE MPOIYKTH.

IIpe3 2025 r. koMIaHMUsATa MOCTUTHA HUBO HA PEIMKINPAHO ChAbp)kaHue oT 37,5%, u3uncieHo B cboTBeTCTBHE C ISO
14021:2016 BB3 ocHOBa Ha IleNia HA BBHINHUTE OTHAIBIM TPEAN W CIel MOTpeOJcHHE, BIOKCHHW B KpalHHUTE
npoxykTu. Benpeku ve tasu uudpa e no-aucka ot 40,4%, perucrpupanu npe3 2024 r., TS 0cTaBa CHIECH pe3yJITar,
NpeABHUA TUHAMHYHHUTE I1a3apHU YCJIOBHS, IPOMEHHTE B IPOAYKTOBHS MUKC M KoJeOaHMSATa B HAJIMYHOCTTA U
Ka4eCTBOTO Ha BTOPMYHHUTE CYpOBHHH, KOUTO XapaKTepu3nupaxa roJfHaTa.

IMpe3 manata 2025 r. Codust Mexn npoABIDKK 1a aBa MPUOPUTET HA OTTOBOPHOTO M3IOJI3BaHE HAa PEIMKIMPAHU
cypoBHHH. bixa MOJOXEHHM 3HAYUTETHH YCHIUS 32 WACHTU(QHUIHMPAaHE HA IOAXOIAIMIA BTOPUYHH MATEpHUANIHA H
IpuwiaraHe Ha HeOOXOAMMMTE CTBIKH 3a MpeaBapUTenHa 00paboTKa, 3a Ja ce rapaHTHpa CHa3BaHETO Ha CTPOTHTE
M3MCKBAaHUS HAa KOMIIAHMATA 3a KA4eCTBO W IPOM3BOAUTEIHOCT. Pe3ynTaTnTe NEMOHCTpHUpAT HAIIUS IOCTOSHEH
aHT@XHMMEHT 3a pecypcHa e()eKTHBHOCT, KphroBa MKOHOMHKA M HEMPEKbCHATO MOA0OpsSBaHE HAa OKOJIHATA Cpefa,
Jopu B 0bp30 pa3BUBaIla CE ONEPaTHBHA CPEa.

Moakpena Ha MecTHUTE OOLHOCTH

Ipe3 2025 r. HamIUTE NEHHOCTH, CBHP3aHH C MECTHUTE OOIIHOCTH, MPOIBIDKKXA Jla ce pa3BuBaT. Karo enHa oT Hali-
roJIeMUTEe WHAYCTpUAIHU KOMIAHUM B bbirapus, HHe ce CTpeMHUM J[a OKa3BaMe€ MaKCHUMajHO MOJOXHUTEIHO
BB3/ICHCTBUE BHPXY MECTHUTE OOIIHOCTH, KATO HACOYBAME BHIMAHHUETO M YCHUIIUATA CH B 00JIACTH KaTO 00pa3oBaHue,
3[IpaBeoNa3BaHe U IMOJKpeNa Ha Hy)XKJaeIIuTe Ce.

Oo0pa3zoBaHue
IIpe3 2025 r. npoABKUXME Aa pa3BUBAME IBJITOCPOYHOTO CHU CHTPYIHUYECTBO C XUMHUKOTEXHOJOTHYHHUS H
MetanypruaeH yHuBepcuter — Codwus, Texumdeckn ynuBepcurer — Codus u Codwuiickus yHHBepcurer ,,CB.

KnumenTt Oxpuacku®.

ITpuBeTcTBaxMe MOBEYE CTYAEHTH OT Pa3NUYHU (PaKyNTETH 3a MOCEIIEHUS Ha 3aBOJa, IPEIOCTaBUXME Pa3HOOOpa3HU
IIPOTpaMH 3a CTaX U TOAMIIHA IPAKTUKA 3a 3aBBPILBAIIY CTYJCHTH.

I/IHI/IL{I/II/IanMe JUCKYCHH 3a JABYCTPAHHO CHTPYAHUYECTBO IO IMPOCKTH, CBHP3aHU C ONTUMHU3ALHNA Ha MPOUECU U
MPOAYKTH, KaKTO U 3a MMOCCHICHUA HA HAIIIK CKCIICPTHU B YHUBECPCUTCTUTE C JICKIIUU.

TpaI[I/ILII/IOHHO NOAABPIKAXME YCIICITHOTO CHU CBbTPYAHUYCCTBO IO PA3JIMYHU IMPOCKTH 3a OLICHKA HaA BLSHCﬁCTBHCTO
BbpXY OKOJHATa Cpelda, CBbBP3aHM C HOBUTC HU HWHBECTHIUU, paS‘lHTaﬁKH Ha OoraTths ONHUT Ha
Hay‘lHOPISCJ'IeI[OBaTeIICKI/Iﬂ LHCHTBP, 4aCT OT YHUBCPCUTETA.

Xopa B HyKAa

Coodust Men npoIbJKY 1a CH CHTPYIHUYIH C MECTHHUTE BJIACTH B pEINIIa IIPOEKTH, CBBP3aHH C IOYHCTBAHE HA paiioHa,
mo100psBaHe Ha MHPPACTPYKTypaTa v APYTH JSHHOCTH.
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Xopa B Hy:k1a (IPOABJIAKEHHUE)

Hue HempexbcHaTO MoOAKpensiMEe HAlMOHAJIHATa KammaHus ,Kamaduku 3a Obzemie”, KosTo ChOMpa pasleiHo
IUIACTMACOBH Kaladky, IJIAaCTMAcOBH OYTHJIKM M aJJlyMMHHEBH KEHUETa M I'M M3Mpala 3a penukiupane. CrOpaHuTte
CpEeZACTBa Ce M3IOJI3BAT 32 3aKyITyBaHEe HA HEOHATOJIOTMYHHU JIMHEHKU U OOJIHMYHO 000py/IBaHe 32 OOJIHUIM B MaJIKU
rpanoBe B bobarapus. Copus Men e ocurypuina M TOCTaBWIIa CIEUUAIHA KOHTEHHEpPH HA TEPUTOpHTA Ha
KOMIIAaHUATA, 32 Ja MOJKPENH YCHIUSATa Ha CIIy>)KUTEIUTe U TEXHUTE CEMEHCTBAa, KOMTO YCHEIIHO y4yacTBaT B
KaMIIaHUsATa Bede TOANHM Hape], KaTo BCEKH IIbT CHOMPAT BCE MO-TOIIMO KOJIMUYECTBO PA3CTHO OTIAIBIIH.

IIpe3 2025 r. xomMnaHusTa OCUTYpHU KOJIEOAHM MOAApBLM 3a JeLaTa Ha CBOUTE CIY>KUTENH, HNOAKPEISHKU ABE
OJIaTOTBOPHUTEHN OPTAaHU3AINH, B KOUTO Y4acTBaT XOpa ChC CIICIIUAITHA MOTPEOHOCTH.

Kamnanus 3a mouyncTBaHe Ha OTKPUTO

[pe3 asroro Ha 2025 r. Coduss Mex npoBene BbTpEIIHA €KOJIOTHYHA HHULIMATHBA, HACOUEHA KbM MOJI00psBaHE Ha
YHCTOTaTa ¥ KAYeCTBOTO HA OTKPUTHTE IJIOIIH OKOJIO ChOPBKEHUETO. CIyKUTENN OT MHOXKECTBO OTIEIH yyacTBaxa,
JIEMOHCTPUPANKK CUIHA €KUITHA paboTa U CHOJIeJIeHa OTTOBOPHOCT 3a OIa3BaHE Ha OKOJIHATA CpeJia.

Karo gacT ot kammanusITa 0s1xa mourcTeHn npuom3uTeHo 15 000 M? OTKpUTH IPOCTPAHCTBA, BKITFOUYUTEITHO 3eIICHH
IUTOIIH, aBTOOYCHM W TpaMBailHM CIIMPKHM W 30HM 3a MapKUpaHe, B pe3yiraT Ha KoeTo Osxa cvOpanm 1500 kr
otnaxbly. ToBa KOJEKTHBHO YCHIIME OKa3a 0Ce3aeMO IMOJIOXKUTEITHO Bb3JICHCTBIE BPXY MECTHATAa OKOJIHA Cpesia U
3aCHIIM QHTKUPAHOCTTA Ha CITY>KHTENINTE B ICHCTBUS 332 YCTOHYMBOCT.

WunuuaTtuBara oTpassiBa NOCTOSHHUS AaHTAKUMEHT HA KOMITAHHATA 32 OTTOBOPHA AEHHOCT U MOAIBPAKAHE HA YUCTA
n Oe3omacHa cpeja 3a CIy)XHUTEIMTE M OOmHOCTTa. Upe3 MHTErpupaHe Ha MPOCTH, NPAKTHYHU ACHCTBUS 3a
ycToiiunBOoCcT B exeaHeBHuTe neitHoctn, Codmsa Men mpoamsmkaBa a HachpdyaBa KylTypa Ha EKOJOTHYHO
CTONAaHMCBAHE U IBITOCPOYHA OTTOBOPHOCT.

Bapomersp Ha ycToiiunBuTe moTpeduTesun 2025

IMpe3 2025 r. Codust Men monkpenu pa3pabOTBaHETO Ha HAIMOHAIHOTO NPOYyYBaHE ,,bapoMeTbp Ha ycTOHYMBHTE
notpedutenn 2025, nposeneHo ot ESG Lab kM Codwmiickust yausepcurer ,,CBetu Kimument Oxpuncku®. Upes
CIOHCOPHPAHETO Ha Ta3U MHUIMATHBA, KOMIIAHUSTA JOTIPUHECE 33 YKPENBAaHE HA U3CIe10BATEICKHs KaalluTeT CPpes
MJIQINTE CHELUAJIMCTH, IOCBETEHH Ha yCTOWYMBOTO NOTpeOJIeHHE M OTTOBOPHOTO NMOTPEOMTENICKO IOBEICHHE B
Bbwirapus. bapoMeTspbsT mpenocraBs IieHHa HMHGOpPMAIUs 3a OOLIECTBEHATa OCBEIOMEHOCT, Harjacure |
MOBEICHYECKUTE TEHACHINH, CBBP3aHN C YCTOWIMBOCTTA, IOMAaraiky Ha OM3Heca M MHCTUTYIIUUTE Ja pa30epar mo-
J00pe MPOMEHSIIINTE CE 0YaKBaHHUSA Ha CbBPEMEHHUTE MOTPEOUTENN.

Cnoaensine Ha 100pu npakTuku: Penukaupane Ha mea B Copusi Men

Karo wact ot myOmukanusaTta, Codus Men crionenu u 1o0pa mpakTHKa, modepTaBaiia pojsaTa Ha peUKIHPaHeTo Ha
MeJl B YCTOWYHMBOTO yINpaBjeHHe Ha pecypcute. Ka3ychT npencraBu mojaxojia Ha KOMIIAHUTA 3a yBeJIMYaBaHE Ha
CHABPIKAHUCTO HA PEIUKIIUPAHU MaTCpUaAJIN, HO[[O6p}IBaHe Ha KPbIroBOCTTa U HaMaJIIBaHE Ha B’b3}1€l71CTBI/IGTO BBPXY
OKOJIHAaTa cpeja 4Ype3 OTFOBOPHO M3MOJI3BaHE HAa BTOPHYHU CypoBHHH. Upe3 ywactuero cu B bapomerspa u
NPEIOCTaBsIHETO Ha MpakTuuecku npumepu, Copus Mex NOTBBpIM aHra)KUMEHTA CH 32 Pa3BUTHE HA 3HAHUSATA 3a
YCTOMYMBOCT U HACBPYABAHE HA OTTOBOPHOTO NPOU3BOACTBO B bbirapus.

CraxaHTCcKa nporpama

Ipe3 2025 r. 11 TamaHTINBY CTaXXaHTH Ce MPUCHEANHNXA KbM eknmia Ha SofiaMed, HOCeWKH TIOOOTTUTCTBO, CBEXKH
W/Ieu ¥ OTAATEHOCT, KONTO 000raTuxa KakTo TEXHHUsI COOCTBEH IThT, TaKa M HallaTa crojesneHa Kyarypa. B Sofia Med
HHE CME aHTaXHpPaHH C OBJIACTABAHETO HA MIIAJUTE MTPOPECHOHATNCTH, Ch3/IaBaliKi UM BBb3MOKHOCTH J1a Pa3BHBAT
CBOWTE YMEHHMS, a U3CIEABAT CBOSI TOTEHIMAJ U Ja HAIPaBAT IbPBUTE CH CTHIIKU KBbM yCIICIIHA Kapuepa.

3a 2026 r. KOMMaHWATa CH € TMOCTaBMJa 3a Iel Ja yBENIWYW TOJKpenara CH 3a MECTHUTE OOIHOCTH dYpe3
EJICHACOYCHU HeﬁCTBHﬂ, KOUTO HIC OTTOBOPAT Ha KIHOYOBUTC HYXKIH Ha I/I}IeHTI/I(i)I/IHI/IpaHaTa MECTHa 06HIHOCT;
IUITaHUpaMe€ na C€ aHraxupame MnoBC€UC C TC3UW HYXOAH, KaKTO U da CU CBTPYAHWYUM II0-HATATHBK IO ITPOCKTU 3a
TEXHUYECKAa W MPOU3BOJICTBCHA ONTHMH3AIMS C LEIEBU YHHBEPCHTETH. YCIIOPEIHO C TOBA IE€ CE CTPEMHM J1a
YBEJIMYUM TOJOKHUTEITHOTO CH COLMAIHO BB3JCHCTBUE Upe3 MoaoOpsiBaHE Ha HUBATa HA MECTHA 33aeTOCT (KaKTO B
rpax Codus, Taka U B ONHM3KUTE TPAIOBE U Celia), KAKTO M Upe3 pa3llupsBaHe HA OM3HEC OTHOIICHUSATA C MECTHH
JTIOCTaBYHIIH.
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YsieHCTBO B MPOoG)eCHOHAIHH MPEKH M OPraHu3anun

C e npujiaraHe Ha CTpaTerudaTa 3a yCTOﬁ‘-IPIBO pa3sBUTHC, CO(l)I/I?[ Mea ydacTBa B MPECKH, KAKTO U CU CHTPYAHHUYIHU C
OpraHu3alui U CBbp3aHu UHCTUTYIUU KATO:

» MexayHapoanust csBeT o mef (IWCC)

* EBporeiicka aconunanys Ha IIBETHHTE MeTanu — Eurometaux

* Acommaryis Ha Bepurara 3a noctaBku Ha Mex u mecurr (CBSC)

* I'ppuku uHCTHTYT 32 pazsutre Ha Menta (HCDI)

* bearapcka aconmanus Ha Metanmypruaaara uaayctpus (BAMUN)

* benrapcka @eneparus va Uanycrpuaxante Enepruitan Koncymaropu (BOUEK)
* I'pprku 6m3Hec cpBet B brirapus (HBCB)

* brarapceka aconuanus no peuukiaupane (BAR)

* Bropo 3a MmexayHapoano peruxiaupane (BIR)

PwroBoactBoro Ha Codust Men BsipBa, 4e [oOpe CTPYKTypUpaHa U yCTOWYMBA KYJITypa Ha YCTOHYUBOCT M TSICHOTO
CHTPYJHUYECTBO C MECTHUTE OOLTHOCTH 3HAUUTENHO MOAKPEIAT [IEHHOCTUTE U PelyTalusaTa Ha KOMITAHUATA TIpes
BCHYKHM 3aMHTEPECOBAHU CTPaHH, MOBUIIABAT aTMoc(epaTa Ha JOBEpHUE, BIBbXHOBSBAT MO-CHUJIHA aHTKUPAHOCT U
YAOBJIETBOPEHOCT HA CIYXKHUTEINTE, YKPENBAT IBJITOCPOUYHUTE OTHOIICHUS C ABPKABHUTE MHCTUTYLIMA U MECTHUTE
OOIIIHOCTH, KaKTO W JIONPUHACAT 32 TI100aIHaTa KOHIETIHS 32 YCTOMYHBO Pa3BUTHE.

HayuHou3cJienoBaTtesicka ¥ pa3BoiiHa JelHHOCT

Jpy>kecTBOTO He U3BBPIIBA HAYIHOM3CIICAOBATEIICKA ¥ pa3BOITHA ICHHOCT, 10 CMUCHIIA Ha CYCTOBOTHUTE CTAHIAPTH.
KaonoBa mpe:xa

Jpy>XecTBOTO HsMa KJIOHOBA MpEKa.

HNudopmanus no wi. 1871 u 4. 247 oT TbproBckusi 3aKoH

IIpe3 2025 r. [JpykecTBOTO HE € M3KYyIyBalo 00paTHO COOCTBEHW akimu ¥ KbM 31 mexemBpu 2025 T. He
npuTexaBa oOpaTHO M3KyneHu akiuu. UneHoBere Ha ChbBeTa Ha JUPEKTOPUTE HE NPHUTEKABAT aKUUU WU
obOmuranuu Ha /[lpyxkecrBoto. Hsima pemrenne Ha OOmIOTO chOpaHHME Ha aKLMOHEPHUTE, KOETO Ja JaBa Ha
yieHoBeTe Ha ChbBETa Ha JMPEKTOPHTE MpaBa Jia MPUI00MBAT akUK U obiuranuu B J[pyxxectBoro. UneHosere
Ha ChBeTa Ha IMPEKTOPUTE HE ca IeKJIapUpalli, e Te WK APYTH CBBP3aHH C TSX JIAIA Ca CKIFOUBAIN JOTOBOPH
¢ JIpy»ecTBOTO, KOUTO M3/IM3aT U3BbH PAMKUTE Ha OOMYAiiHATA MY JICHHOCT WIIM C€ OTKJIOHSABAT ChIIECTBEHO
OT ma3apHUTE YCIOBUS. Br3HarpaxxaenneTo Ha aieHoBeTe Ha ChBeTa Ha qupekTopute 3a 2025 r. e 283 xur. 1B.
(2024 r.: 309 xu. B.)

Unenosete Ha CpBeTa Ha AupekTopute Ha J[pykecTBoTO KbM 31 mexemBpu 2025 T. BKIIFOYBA CIIETHUTE JIHIA!

. MIOAHUC TTATIAJJUMHUTPUY;

. CIIMPUJIOH KOKOJIUC;

. ATAHACHI1 ATAHACOITYJIOC

. AHIPEAC MABPYJIIC

. [TAHATHUOTHC JIOJIOC

. JUMUTPHUOC JUMHUTPUAJINC

. JIAUST ATAHACOBA T'EPJ[DKUKOBA
. AHTOHUOC KPUTHKOC;

. KBbPT KPOIJLL;

O 01N DN Wi~
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Unenosete Ha ChBeTa Ha AUPEKTOPHUTE YIACTBAT B YIIPABICHUETO HA APYTH APY’KECTBA, KAKTO CIIEIBA:

I;[.nen Ha CbBeTa Ha
upekropure (CJ)

Yuactus B CJI Ha clieTHHTe Jpy-KecTBa

MOAHMC MATIATAMUTPUY

METAJIKO BbJICAPUSI EATT;
CTOMAHA UHILCTPH AJI;
CO®USI MEJT AJl

CIIMPUJIOH KOKOJIUC

CO®USI MEJT AJT
CHALKOR RESEARCH AND DEVELOPMENT A.E.
METALLOURGIKI IPEIROU ANONYMI ETAIREIA;
STEELMET SERVICES MONOPROSOPI S.A.;
EANEP INOFITA S.A.

TECHOR S.A.

ANOXAL A.E.

DIA.VLPE.THLV. S.A.;

CABLEL WIRES S.A.

REYNOLDS CUIVRE.

ATAHACHUI
ATAHACOILYJIOC

CO®USA MEJ AL

VIECKO EOO/;

MOPT CBULIIOB YECT A/l

STOMANA INDUSTRY S.A.

IERLIKON EPEXERGASIA SYRMATON ANONYMI VIOMICHANIKI ETAIRIA.
SIDENOR STEEL INDUSTRY S.A.;

CTOMAHA HUHXXEHEPUHI' AJl; *Yinen Ha CbBera Ha aupextopute Ha CTOMAHA
MH>KEHEPUHI A/l 1o 4 HoemBpu 2025 r. /Ipy:kecTBOTO € Npeodpa3yBaHo Ype3 CIMBaHe upe3

morasmane B Cromana Muabcrpu SA.

AHAPEAC MABPYJIUC

CO®US MEJ ALl

IELVIOK Touristic, Agricultural, Industrial Enterprises of Agricultural Development
Sole Proprietorship SA.;

BRIDGNORTH ALUMINIUM LTD.;

EL.K.E.ME. ELLINIKO KENTRO EREUNIS METALLON ANONYMI ETAIREIA.
VIOHALCO TECHNOLOGIES AND ENGINEERING SINGLE MEMBER S.A.

IMAHATMOTHUC J10JI0C

CODUSI MEJT AJ
EANEP INOFITA S.A.;
ELVALHALCOR HELLENIC COPPER AND ALUMINIUM INDUSTRY S.A.

ITUMUTPUOC
ITAMUATPUAJUC

HELLAS GOLD S.A.;

TRACE MINERALS S.A.;
TREYSHAN GOLD MINING S.A.;
MACEDONIAN COOPER S.A.
SOFIA MED AD

VIMJANUSI ATAHACOBA
CEPXKMKOBA

AMBEJI EOOJ;

BAJAHC EOO/;

I'TB EOO/;

FEPJA EOO;

TYUH TPYII ALl

IMAHCO AJl;

IMMPUMPOY3BIO AJT;

EYPOTEPPA IUBEJBIMBHT AJl;
1ZY HOMES AD;

SOFIA MED AD.

AnToHnoc Kputnkoc

SOFIA MED
METALCO BULGARIA S.A.

IKspT Kpoiin

SOFIA MED AD
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Nudopmanus nmo wi. 1871 u 4. 247 o TrproBckusi 3aKoH (MPoAbIKEHUE)
JApyrure nupekTopu Ha J[py:KecTBOTO He YYACTBAT B yNPaBJIEeHUETO HA IPYTH JpYyKecTBA.

CJ'Ie,HHI/ITe JUPEKTOPU HA ﬂpy)KeCTBOTO IpUTEI)KABaT MMOBEYEC OT 25% ot kanwuTana Ha APy KOMIIAaHUU:

BAJIAHC EOOJ;

UIMJIASA ATAHACOBA AMBEJI EOOJT;

F'EPJUKUKOBA I'EPJIA EOOJ;
I'TB EOOJL.

OcraHanuTe nupekTopu Ha J{py>KeCTBOTO HE MPUTEKaBaT moBede oT 25% OT KanuTaia Ha APYTH KOMIaHWH.
DUHAHCOBU MHCTPYMEHTH U3M0JI3BaHU OT JIpy:kecTBOTO U (UHAHCOBM PHCKOBE

ﬂpymeCTBOTO € HM3JIOKCHO Ha CJICAHUTC PUCKOBC, MPOU3THUYAIIN OT (IJI/IHaHCOBI/ITe HWHCTPYMCHTU: Ma3apC€H PUCK,
(J'H/[XBeH PUCK, BAJTYTCH PUCK, pPUCK OT UIBMCHCHHUCTO Ha IICHATAa Ha CypOBI/IHI/ITe), KPEAUTCH PUCK U JIMKBUJCH PUCK.

Jluxeen puck

JIpy>KecTBOTO MOJTydaBa CPEJICTBA 32 CBONTE HHBECTUIIMU U HY KU OT 000pOTEH KanuTal upe3 OaHKOBH 1 OBBpAPAdT
3ae€MH 1 0 TO3W Ha4YMH AeOWTHATA JINXBA CE HAUYMCISIBA BHPXY PE3yJITATUTE My. BCsika TEHASHIMS HAa IOBUIIABAHE
Ha JIMXBCHUTE TNPOIECHTH IIe MMa OTPHLATEICH e(PEeKT BBbPXY pe3yiTaTure, Thbi KaTo Jpy’KeCTBOTO IIe IoemMe
JONBIHATEHA PAa3XOAW MO 3aeMH. PUCKBT OT NPOMEHM B JIMXBEHHTE INPOLEHTH € CBBbpP3aH MNPEIUMHO C
JIBITOCPOYHHUTE U KPATKOCPOYHHTE 3abIDKCHHUS Ha JlpysKecTBOTO.

Banymen puck

JIpy>KECTBOTO € M3JI0KEHO Ha BAIYTEH PUCK BHB BPB3Ka C MPOAAXKOUTE W MOKYNKHUTE CHU, KAKTO U C OTIyCHATUTE
3aeMHU BBB BallyTa, pa3jinyHa OT (pyHKI[MOHAHATAa My BalyTa, KOSTO € OBIrapcku jieBa. BamyTure, n3noa3BaHu 3a
TaKMBa CJIEJIKH, Ca OCHOBHO €BPO, IIATCKHU J0JIap U OpUTaHCKa JIHpa.

JIpy>KecTBOTO XeMKHpa BaJlyTHHUS PUCK Ype3 CKIIOUBaHE Ha (OPYBPAHH JOTOBOPH 3a MPOJaK0a MM MOKYIKa IO
oTIpeJieTieH BAJyTeH Kypc Ha CHOTBETHOTO KOJIMYECTBO UY)KIECCTpAaHHA BaJlyTa KbM JlaTaTa, HAa KOSNTO CE OYaKBa
B3E€MaHUATA/3aAbIDKEHUATA 1a ObJIaT ypEeIeHH.

Lenosu puck

JIpy’KeCcTBOTO € M3JI0KEHO Ha 3HAYUTENICH PUCK B PE3yJTAT Ha IPOMEHUTE B LICHUTE HA MEJITa U IIMHKA, Thi KaTo Te
ca OCHOBHHUTE CYPOBHHH, M3IIOJI3BaHH B IPOU3BOJCTBOTO. J[pyKECTBOTO Clie/iBa MOJUTUKATA CH 32 XEIDKUpaHe Ha
TO3H pHUCK. JIpy’KECTBOTO NOroBapsi KaKTO MOKYITHUTE, Taka M MPOJAXKHUTE IIEHH, KaTO CE MM030BaBa Ha LICHUTE,
kotupanu Ha JIongoHckara metanHa 6opca (LME) Ha onpeneneru aatu. J[pyecTBOTO CKITt0YBa (PIOTBEPCEH JOTOBOP
3a npojaxOa Ha LME 3a Bcsika nopbuka 3a MOKyIKa, KOSTO MPaBH, M CKIF0UBa (DIOYBPCEH OTOBOP 3a MOKYIIKA 32
BCsIKa MOPBUKA HA KIMEHT, KOATO npreMa. DrubpCHUTE JJOTOBOPH Ca 3a MPUOIU3UTETHO CHITUTE KOJIMISCTBA KAaTO
MOPHYKUTE 32 MOKYNKa U MpOAax0a M Ce CKI0YBAT 33 MPUOIU3UTEIHO CHINUTE JAaTH, B3 OCHOBA HA KOUTO CE
OTIPENICNAT NOKYITHHUTE U MPOJTAXKHHUTE IICHU.

ﬂpy)KGCTBOTO HM3I10J13Ba ICPUBATHBHU (bHHaHCOBI/I HWHCTPYMECHTHU KaTO (l)IO‘J”I)pCHI/I JO0TOBOPU 3a IMMOKYIIKa 1 npo,ua>K6a
Ha MaTCpUaJIHU 3allaCu, 3a Aa OrpaHn4u pUCKOBETC CBbP3aHU C KoJiebaHusATa Ha IICHUTC HAa OCHOBHUTC CYpPOBUHHU.

Kpeoumen puck

KpenutHuaT puck ce oTHacs 0 pUCKa OT MOHECEHH 3ary0H B CiTydaid, 4e KIHMEHT HIIH IpyTa TpeTa CTpaHa, yJacTBala
B CJIeJIKa, BKJIIOYBAIA (PUHAHCOB HMHCTPYMEHT, HE M3ITBJIHY 33/IbJDKEHHATA CH KbM JIpy’KEeCTBOTO U € CBBP3aH INIaBHO
C TBPTrOBCKH B3€MaHUS.

Excnosunusta Ha Jlpy>kKecTBOTO KbM KPEIUTEH PUCK CE BIMAE IJIABHO OT XapaKTEPHUCTUKUTE HAa BCEKHU KIIMEHT.
Jlemorpadckute JaHHH Ha KIMEHTUTE Ha J[py’KecTBOTO, BKIFOUUTEIHO PUCKBT OT HEM3IIbIHEHHE, crielnprUueH 3a
TO3M Ia3ap M CTpaHaTa, B KOSITO KIMEHTHUTE ONEpUpaT, UMAT OrpaHUueH e(eKT BbPXY KPEIUTHHS PHUCK, Thil KaToO
HsIMa reorpagcka KOHIIEHTpalXs Ha KPEAUTEH PHUCK.
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CO®US MEJ AJT )
TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2025 r. SOFIA MED

DUHAHCOBU HHCTPYMEHTH H3M0J13BaHH OT [[pykecTBOTO 1 GMHAHCOBH PUCKOBE (MPOABJIKEHHE)

Kpeoumen puck (npoowvadicenue)

JIpy’>KecTBOTO ympaBiisiBa €KCIO3UIMATA CH KbM KPEIMTEH PUCK Ype3 MOCJEOBATEIHO NpUIaraHe Ha CIeIHHUTE
noJUTHKH. YacT OT B3eMaHUsITa My ca MPEXBHPJICHN Ha ()aKTOPUHIOBH KOMIIAHUH MO CHJIATa HA CHOpa3yMEHHs 3a
(akTopuHr 6e3 perpec. JpykecTBOTO cie/[Ba MOJUTHKA 33 3aCTPAXOBaHE HA BCHUYKU MPOAAXKOU HA KIHUESHTH, KOUTO
HE ca CBbp3aHH JIHIIA.

Jpy»XecTBOTO OTYMTA MPOBH3HMU 332 OOE3IEHKA, KOWTO MPEACTABJISABAT OLICHKA Ha PBHKOBOJCTBOTO 33 KPCIHTHU
3ary0u, OTHACAIIN C€ JIO KIUCHTH, APYTH B3EMAaHUS W JOTOBOPHH aKTHBH, Bb3 OCHOBA HA OYAKBAHUTE KPCIAUTHHU
3ary0u OT BCEKHM KOHTparcHT. 'opHaTa nMpoBU3Hs BKJIFOYBA MIABHO 3ary0u OT 00€3IIeHKa, CBhP3aHU ChC CHeIu(pUIHM
B3EMaHUs1, KOUTO, B3 OCHOBA HA JIQJICHU YCJIOBUSI, CE OYaKBa J]a ObJIaT IOHECCHH, HO BCE OIle HE ca (GUHATU3UpaHU.
Jluxeuoen puck

JIMKBUAHUAT PUCK € PUCKBT JpyKECTBOTO Jia HE U3MIBIIHU (PUHAHCOBUTE CH 33 IbJDKCHUS IIPY HACTHIIBAHE HA MAaJICkKa.
JpyXecTBOTO yrpaBisiBa JIUKBUIHUS CH PUCK YpE3 aHAIH3 Ha MaJIC)KUTE Ha TEKYIIUTE U HETEKYIIIUTE CH 33 bJDKCHUS
W PEIOBHH NPOTHO3M 3a MapUYHHUTE MOTOLH. J[pyKECTBOTO € JOroBOPMIIO KPATKOCPOYHH KPEAUTHU JTHHUU U
OBBpApadT KPESAUTH 32 OKPUBAHE HA TEKYIUTE CU JIUKBUIHH HYXK/IH.

ChIilacHO CKJIFOUSHHTE CIIOpa3yMeHHsi ¢ OaHKOBH HMHCTUTYLHH, JIPYKECTBOTO Ce € aHraxupajao Ja cha3Ba U
MOJIbpIKa OIpeziesieHd (rHAHCOBH Kiay3u. DUHAHCOBHTE Kiay3u KbM 31 JIeKeMBpH Ha ChOTBETHATa I'OJMHA Ce
M3YHCIISABAT Bb3 OCHOBa HAa OAWTHpaHUTe (UHAHCOBH OTYeTH Ha JIpyskecTBOTO. J[py»KECTBOTO € CHAa3MIO0 BCHUYKU
(hMHAHCOBH KJIay3H, ONpeeiieHH BB BCHUKH KPEIUTHHU CIIOpa3yMeHus 3a ¢puHaHcoBaTta 2024 roauHa.
TpaH3aKIMM ChC CBBP3aHU JULA

CHenkuTe ChC CBBP3aHM JIUIA CE OTHACST TJIABHO JI0 TOKYITKH, IPOJKON 1 00paboTKa Ha MEAHH MPOIYKTH (TOTOBA
MPOJYKIMUS U MTOJY-TOTOBU M3/IEJHUsI), OCHOBHU MaTepuau (CypoBHHH) U yCiyru. Upes Te3u cIeTIKH KOMIIAHUHTE Ce
BB3IIOJI3BAT OT pa3Mepa Ha ['pynaTa v moiy4aBaT HIKOHOMHUH OT Mamiada.

Metal Agencies Thprysa npoayktute Ha Codus Men AJl Ha ma3apa BsB Benukooputanus u CeBepHa Mpmanawst.

Steelmet Romania TepryBa npoayKTUTE HA PyMBHCKHS T1a3ap.

Codus Men A/l nponasa Ha ElvalHalcor roroBa npoaykuus. ElvalHalcor ocurypsia va Codust Men AJl cypoBuHw,
CTOKH, ABJITOTPAHHU aKTHBH, YCIYTH [0 TEXHUYECKA, 3 [MUHUCTPATHBHA M THPrOBCKA MOMOIII.

TEPROMKC ThpryBa mponaykrure Ha Codus Men AJl Ha HeMckus maszap W NpencTaBisBa JIpyKecTBOTO Ha
HEMCKUSI, XOTaHACKHSI, OCITUHCKUS, PYCKUS W a3UATCKUSI MTA3apH.

Codust Men nponasa na ICME ECAB rorosa nponykuus, a ICME ECAB ocurypsisa Ha Coust Men A/l cypoBuHH.
BASE METAL TICARET VE SANAYT A.S. TbpryBa npoayKTH Ha TypCKHS Ma3ap

Codusa Men nponasa Ha Hellenic Cables rorosa mpoaykimus. Hellenic Cables ocurypsisa Ha Codus Men cypoBuHU
(MaTepuann).

CPW America Co. Teprysa npoaykrute Ha Codust Men Ha aMepuUKaHCKHUS Ta3ap.
Reynolds Cuivre SAS Toprysa nponyktute Ha Codust Men Ha ppeHCKus maszap.
Alurame S.P.A. TepryBa npoayktute Ha Codust Meq Ha nTaMaHCKHS Masap.
Codusa Mex nponaa Ha International Trade roToBa mpoxyKITus.

Codusa Men nponasa Ha Epirus MetalWorks SA u Fulgor SA roToBa nmpoxyKitusi.
STEELMET SA npenocTaBsT yIpaBIeHCKH U CICTOBOJIHH YCITYTH.

AEIFOROS SA u Cablel Wires SA ocurypsiBat Ha Codust Men AJl cypoBHHH.
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TOJWIIEH JOKJIAJL 3A TEMHOCTTA (ITPOABLJIKEHUE)

31 JEKEMBPH 2025 r. SOFIA MED

TpaH3akuuu cbC CBbP3aHU JUIA (TPOABJKEHHNE)

Cromana Unxenepunr, Cromana Muasctpu, Cuama bearapus, Jlecko EOO/ u uo Ileprux EOO/] mpenocrasst
Ha Codust Meq noAM3IBIHUTENN, HHAYCTPUAIHHU YCIIyTH, YCIYTH 10 MOJJIPBXKa, IPOU3BOJICTBEHN MHCTPYMEHTH,
OMAaKOBBUHU CTOKH U MaTepHajy, IPOU3BOJCTBEHU MaTepUaH, ACMOHUPAHE Ha OTHAABIIH.

Mertanko u Mertanaiftn MpeaoCTaBAT HA ﬂpy)KCCTBOTO YCJIyTH O C4HETOBOJAHO 06CJ'Iy)KBaHe 1 YIPaBJICHCKHU YyCIYTH.

TEKA SYSTEMS SA u TEKA ENGINEERING ocurypsasar Ha Codus Men nuneH3u, pa3paboTKi M TOTOOpEHHS
Ha COPTYEpHHUTE NPOLYKTH U MOJIPHIKKA Ha TEXHOJIOTHYHUTE CUCTEMHU.

Upesz VIEXAL SA, Codus Men 3akymyBa yCIyTH CBBP3aHH C MEXIyHApOIHHM ITBTYBaHWS W HACTaHsSBaHE Ha
HepcoHasa.

CrLOuTHS cjIe 1aTaTa Ha OTYETA

Ha 1 sinyapu 2026 r. Peny6nuka bearapust odpunmanno npue espoto (EUR) karo cBosi 3akoHHa BaiyTa, 3aMeCTBaiKu
ownrapckus e (BGN) u npeBprInaiiky ce B 21-Bata qpprkaBa dieHKa Ha eBpo30oHaTa. ToBa rmocienBa o(puIHaIHOTO
onoopenue ot CrBeTa Ha EBponeiickus cbio3 Ha 8 roru 2025 1., KOETO MMOTBBP/IH, Ue BBIIrapus € H3bIHAIa BCHIKUTE
TIeT KPUTEPHS 32 KOHBEPTreHIUs OT MaacTpHXT.

KonBepcuoHHMAT Kypc Oemie okoH4YaTenHO ¢ukcupaH Ha 1,95583 meBa = 1,00 eBpo, kKO0eTo CHOTBETCTBA Ha
LEHTpaIHUA Kypc, MoAIbppkaH mo Bamytaus mexanuzem II (ERM II) u aparoroquimHus pexxuM Ha BaTyTCH CHBET,
nerctraml oT 1997 r. B pe3yaTar Ha TOBa HE Bb3HUKBAT KYPCOBH Pa3iMKU OT KOHBEPTUPAHETO.

PBKOBOJCTBOTO € OLIEHMIIO 00IOTO (PUHAHCOBO BB3JEHCTBHE OT MPEX0/a OT JIEB KbM €BpPO KaTo HECHIUIECTBEHO 32
0T4YeTeHOTO (PMHAHCOBO CHCTOSIHUE U pe3ynTatu Ha JlpyxecTBoTo. ToBa 3aKitoueHUe ce TIOAKPETIs IIIaBHO OT (aKTa,
ge ooMeHHUAT Kypc BGN/EUR e HeoOparumo ¢ukcupan Ha 1.95583 ot 1 suyapu 2026 r., K0eTo €(deKTHBHO
BB3MPOU3BEXKAa PUKCUPAHUS KypC Ha BayTHUSA OOpJ, KOWTO € B cwia oT 1997 T., ¥ 1Mo TO3W HAYWH EIMMHHHPA
BCSIKAaKBa €KCIIO3MINS OT BAlyTHO KOHBEPTHPAHE.

dunancoBUTE OTUYETH Ha J[pyKECTBOTO 3a roAMHara, npukiIouBama Ha 31 nexkemBpu 2026 T., mie ObIaT U3TOTBEHH
n npenacrasenu B EUR kato dyHkumoHanHa 1 npejacrassiia BaiayTa, B cborBeTcTBUE ¢ IAS 21.35. CpaBHuTeHITE
naHuy 3a 2025 1., BKIIIOYSHN B T€3U OTYETH, 111e ObJIaT NPEeU3UUCICHH 110 (PUKCHPAaHUsl HeOOpaTUM Kypc.

Ot 28 deBpyapu 2026 T. TBPTOBCKOTO KopaOoruraBaHe mpe3 OpMy3KHs MPOTOK € CEPHO3HO HapyIIEHO CIIeH
ecKananuaTa Ha BOSHHUS KOHMIMKT ¢ yyactreto Ha Mpan, U3paen u Cheaunenute martu. [Ipes nposusa ce npeBo3Ba
NPUOJIM3UTENTHO eHa YETBBPT OT CBETOBHATA MOPCKA THPTOBHS C METPOJ M MPOM3THUYAIIUTE OT TOBA MOCIEIHUIIN
3acsiraT eHEPrUiHUTE Ma3apu, MOPCKHUS TPAHCIOPT ¥ TII00aTHUTE BEPHUTH 3a JOCTABKM KATO IISJ10, KATO LIeHaTa Ha
cypoBust ieTpoa Brent ce mokausa psi3Ko, a pa3xoJUTe 3a MPEBO3 M BPEMETO 32 TPAH3UT CE YBEJINYABAT 110 OCHOBHHUTE
KopaOHKu MapuipyTd. JpyKeCTBOTO aKTUBHO CIEI CUTYallUsITa U OLCHSBA IMOTEHIIMAIHOTO M Bb3ACHCTBUE BHPXY
pa3xojuTe 3a JOCTaBKH W JIOTHCTHKA. KbM JHEIIHA JaTa HE € yCTAaHOBEHO ChHIIECTBEHO MPSKO BB3JCHCTBHE.
PBKOBOJICTBOTO I1Ie MPOBIDKU JIa CIACIU OTOIM30 Pa3BUTHETO U € FOTOBO Jia MPEIIPUEME CMEKYaBaIH JACHCTBHS,
aKo € HeoOX0AUMO.

B nepuona cnen 31 nexemBpu 2025 1. 10 natata Ha 010OpeHHE HA TOMUIIHUSA (PMHAHCOB OTYET HE Ca HACTHIMIH
Apyru C'I)6I/ITI/IH, KOUTO J1a U3UCKBAT ONOBCCTABAHC WJIM KOpUTHPAHE Ha (I)I/IHaHCOBI/ITe OTUYCTHU, U3IOTBCHU KBM 31
nexemBpH 2025 r.

OTroBopHOCTH Ha PLKOBO/JACTBOTO

Criope ObITapcKOTO 3aKOHOIATEIICTBO PHKOBOJCTBOTO CIIE/(Ba Ja M3TOTBS JOKIAM 3a AEHHOCTTa, KaKTO U (PUHAHCOB
oT4eT 3a Beska (PMHAHCOBA rOAMHA, KOWTO Jia JiaBa BspHA M YECTHA MpelcTaBa 3a (PMHAHCOBOTO CHCTOSIHUE Ha
JIpy»ecTBOTO KbM Kpasi Ha rofiMHaTa 3a HEHHHUTE (PMHAHCOBH PE3yNTaTH OT ACHHOCTTAa U 3a MAPUYHHUTE MMOTOLH, B

CBHOTBETCTBHUC C MPUTIOKHNMATa CUCTOBOAHA paMKa.

Jpy,KecTBOTO Ipuiara 3a IEINTe Ha OTYUTAHE MO BBIrapckoTo CYETOBOIHO 3aKOHOAATENCTBO MeXIyHapOoIHUTE
cTa"gapTH 3a punancoro oruurane (MCPO), mpmnoxxumu B EBponeiickus cpro3.
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OTroBOopHOCTH HAa PHKOBOJCTBOTO (MPOIbJIKEHUE)

OTI‘OBOpHOCTI/ITe Ha PBKOBOACTBOTO BKJIFOYBAT pa3pa60TBaHe " BHCJpsABAHC Ha CHUCTEMa 3a BBTPCIICH KOHTPOJI,
CBbp3aHa C U3rOTBAHETO U JOCTOBEPHOTO MPEACTABAHE HA (bI/IHaHCOBI/I OTYETH, KOUTO Aa HE CbAbPKAT CbIICCTBECHU
HETOYHOCTH, OTKJIIOHCHUS U HECHbOTBCTCTBUS, HE3ABUCUMO aJIM T€ C€ AbJKAT Ha U3MaMa HUJIK Ha I'PCIIKa; HOHGOp u
MPUIIOKCHUC HA NOAXOAAIIN CHETOBOAHU MOJIUTUKU,; U U3TOTBAHC Ha HpI/I6ﬂI/I3I/ITeHHI/I CUYCTOBOAHH OLCHKH, KOUTO Ca
Ppa3yMHU IPU KOHKPETHUTC 00CTOSTENICTBA.

PBKOBOJACTBOTO HOTBBPIK/AABa, Y€ € JEHCTBAJIO CHOOpPA3HO CBOWTE OTTOBOPHOCTH M Y€ (DUHAHCOBHUSAT OTHYET €
W3rOTBEH B ITBJIIHO CHOTBETCTBHE C MEXIyHapOJHHTE CTaHAApPTH 3a (PUHAHCOBO OTYUTAHE, NPHIOKHMH B
EBpomneiickust cbio3.

PBKOBOACTBOTO CBIIO Taka NOTBBPKJABa, Y€ IIPU U3TOTBSHE HA HACTOSILIUA JOKIAJ 32 AEHHOCTTA € IPEICTABUIO
BSIPHO U YECTHO PAa3BUTUETO U PE3YJITATUTE OT IEHHOCTTa Ha J[py>KECTBOTO 3a U3MHUHAIUSA IIEPUOJI, KAKTO U HETOBOTO

CBCTOAHUE U OCHOBHUTC PHUCKOBE, MPCJ KOUTO € U3IIPABCHO.

PBKOBOICTBOTO € 0100PIIIO 32 U3aBaHE JOKIa/a 3a JCHHOCTTa U (PMHAHCOBHI OTYeT Ha J[pyxecTBoTo 3a 2025 .

Awnronunc Kpurukoc Voanuc [NanaguMutpuy Cepreii Bnaiikos
W3nbaHuTENEH TUPEKTOP YiieH Ha CJ1 DuHAHCOB AUPEKTOP
24 ronu 2026 .
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CO®US MEJ AJT
OTYET 3A ®UHAHCOBOTO CHhCTOSIHUE
31 JEKEMBPH 2025 r.

SOFIA MED

AKTUBH

Herekymu akTuBu

HIMoTH, MallMHU U CHOPBIKEHUS
AXTHBHU C IIPaBO Ha MOJI3BAHE

HeMaTepI/IaJIHI/I AKTHUBH

Tekylmu akTUBH

Marepuanau 3anacu

TBproBeku U Apyru B3eMaHUs
JlepuBaTUBHH (PMHAHCOBU HHCTPYMEHTH

HapI/I‘IHI/I Cpe€acTBa U NapUiHU €CKBUBAJICHTU

ObIIO AKTUBH
COBCTBEH KAIIUTAJI
Perucrpupan xanuran
[Ipemuen pesepB

Pesepsu

Harpynanu neuantu

IMACHUBHU

Hertexkyuiu nacuu

3aeMu

TTacuBu 10 TU3KUHT

Jloxoau Ha mepcoHaia IpH NeHCUOHHPaHe

Bespb3mesnan CpeacTna, MpeaAOCTaBEHU OT
AbpiKaBaTa

TTacuBu o OTCPOYCHHU JaHbIU

Texkymu nacusu

3aeMu

[TacuBu MO TU3UHT

TBProBCckU U APYTH 3aAbIDKESHUS
3aabIOKEHUS 32 KOPIIOPATUBEH AaHBK
[TacuBH 110 TOTOBOPH C KIIUEHTH

JlepuBaTtuBHM ()MHAHCOBU UHCTPYMEHTHU

OBII[O TACHBH
OBI[0 COBCTBEH KATINTAJ M TACUBU

pua.

10

11
11
12

13
14
15

16

13
14
17

3.1

31 nexemBpu 2025 1.

31 nexemBpu 2024 1.

XuJl. 716. XUl Jie.
333 680 312 836
3082 3102
1757 1790
338519 317728
448 043 377452
112 950 100 006

88 47

16 612 4139
577 693 481 644
916 212 799 372
110297 110297
10 820 10 820
101 339 107 471
293 264 277169
515720 505 757
73 344 21514
1613 2 044
3758 3611
2073 2183
19 237 18 687
100 025 48 039
117 483 93 506
693 603
160 482 142 614
2 893 2 409
12 289 3725
6 627 2719
300 467 245576
400 492 293 615
916 212 799 372

Qunancosuam omuem e 0006peH 3a uzoasane ¢ Pewenue na Cveema na oupexmopume om 24 1onu 2026 .

Amntonuc Kpuruxoc Woanuc [Nanagumutpuy

W3nbiHuTeneH JUPEeKTop Uinen Ha CJ1

ChriacHo AOKIAJ Ha HE3aBUCUMHUS OAUTOD:

IIBerana [{ankoBa
Peructpupaun onutop

Cepreii Bnaiikos
DUHAHCOB TUPEKTOP

Jxopax bacerac
W3zrorsun

Bopsna /lumoBa

VYupasuren

LIIpaiicyorspxayc Kynspe Ogut OO/
Onuropcko apysxectBo Ne 085

[Ipunoxxenusra Ha ctpanuny ot 21 1o 65 ca Hepa3aenaHa yacT OT TO3U (PUHAHCOB OTYET.
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COus MEJ AL
OTYET 3A BCEOBXBATHMUSA 10X0O/[
3a rogunara, npukJjouBama Ha 31 nekemBpu 2025 r.

SOFIA MED

[puxoau ot mpoaaxom
CebecroifHOCT Ha MpojaxouTe
BpyrHa ne4asoa

Pa3xoau 3a mponax6a u TUCTPUOYITUS
AIMWHHACTPATHBHH Pa3X0IU

OO0patHO HaumcisiBaHe/(3ary0a) oT 00e31eHKa Ha ThPTOBCKU
B3E€MaHUs

Jpyru noxonu u pa3xoau, HETHO
Ilevas0a oT onepaTHBHA AeifHOCT

DrHAHCOBU pa3Xoau

Ieyan6a npeau NaHbIU

JaHbK BbpXy J0X01a
IMeyan6a 3a nepuoaa

Jpyr BceoGXBaTeH 10X0/1

lpye 6ceobxsamen 00x00, Kotumo HAMAa 0a 6vOe NPeKIacuPuyuUpan
6 newanba unu 3a2ydoa 8 nociedsauju nepuoou

IpeoreHKa Ha 3aBIDKSHUS 32 JIOXOM Ha IEPCOHATA IPU
MEeHCUOHHUPAHE

JlaHbuHU epeKTH

Ilpye 6ceobxsamen 00x00, Kotimo modice 0a bvoe npexracupuyupan
6 neuanba uu 3a2voa 8 nocied8auit Nepuoou.

EdexTuBHa 4acT OT IPOMEHUTE B CIIPaBEIJINBATa CTOHHOCT MPU
Xe[DKUpaHe Ha MapUYHU TTOTOLHM

3ary0a OT MpOMEHH B CIIPaBEAJIMBATA CTOMHOCT MIPH XEPKUpaHe Ha
TIapUYHU TIOTOIM PeKIacuHIpana B eyanadarta wim 3arybarta

JlaHbuHU ePeKTH

Jpyra Bceo0XBaTHa 3ary0a 3a roiMHaTa, HETHO OT JAHBIH

001110 BceoOXBaTEH A0X0]1 32 nepuoaa

QuHancosussm omuyem e 0000peH 3a usoasare ¢ pewerue na Cvéema Ha dupexmopume om 24 wonu 2026 2.

Tpna.

3.1
32

3.2
3.2

3.3

34

15

3a rogunaTa npukJaoyYBama Ha 31

AEKEMBPH
2025 . 2024 r.
XWJI. JIB. XWJI. JIB.
1 872 693 1 760 500
(1 698 978) (1580 284)
173 715 180 216
(6 449) (6 405)
(28 821) (24 701)
121 (223)
299 492
138 865 149 379
(13 174) (18 352)
125 691 131 027
(14 534) (12 986)
111 157 118 041
308 (137)
31) 13
277 (124)
(4 856) (768)
768 ()
409 77
(3 679) (695)
(3 402) (819)
107 755 117 222

Amntonnc Kpuruxoc Woanuc [Nanagumurpuy Cepreii Bnaiikos

M3nbianurenen aupexTop Uien na C/] DUHAHCOB TUPEKTOP

CpbriracHo JOKJIaZl Ha HE3aBUCUMUSA OJJUTOP:

IBerana [{ankoBa
Perucrpupaun onutop

[punoxkenusta Ha cTtpaHuim ot 21 10 65 ca Hepa3aeiaHa Y4acT OT TO3U (PHHAHCOB OTYET.

Jxopnx bacerac

W3roreun

bopsna lumosa

LIIpaiicyorspxayc Kynspe Ogut OO/
Onuropcko apyxectBo Ne 085
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CO®US MEJ AJT

OTYET 3A TIPOMEHUTE B COGCTBEHUS KAIITUTAJIL m
3a rogunara, npukJjouBama Ha 31 nekemBpu 2025 r.
Perncrpu- O0mo
pan IIpemuen Harpynanu co0cTBeH
KalnuTaja pe3eps  PesepBu ne4anou KaluTaJl
Mpua. XU 6. XU 8. XU 8. XU 8. XU 8.
Canno xkbM 1 sinyapu 2024 r. 110 297 10820 102 687 203 848 427 652
BceoOxBaTeH 10x0/1 32 neproaa
Ileuanba 3a roguHaTa - - - 118 041 118 041
Jpyr BceoOXBaTeH 10X0
Xe/KUpaHe HA MapHYEH MOTOK, HETHO OT
IaHBIN 12 - - (695) - (695)
AKTIOEpCKH T1€9aI01, HETHO OT JaHBIU 15 - - - (124) (124)
OG0 BCeoGXBATEH JOX0] 32 MEPHO/IA - - (695) 117 917 117 222
CleJIKH ¢ AKIAOHEPUTE, B KAYECTBOTO
HMAa HA AKIHOHEPH
PasnpenesneH IUBUIEHT - - - (39117) (39117
OO0 C/IENIKH € AKIHOHEPUTE, B
KAa4YeCTBOTO HMA HA AKIHOHEPH - - - (39117 (39 117)
Jpyru TpaH3aKuuU B cOGCTBEHHSI
Kanuraj
3ajensiHe Ha 3aKOHOB Pe3epB 12 - - 8117 (8117) -
TpaHchep Ha npeoLeHbYEH Pe3epB 12 - - (2638 2 638 -
Canno kM 31 gexemspu 2024 1. 110 297 10 820 107 471 277 169 505 757
Cango koM 1 sinyapu 2025 r. 110 297 10820 107471 277 169 505 757
BceoGxBaTeH 10X0/1 32 mepuoaa
ITeyanba 3a roquHaTa - - - 111 157 111 157
Jpyr BceoGXBaTeH I0X0/
Xe/KUpaHe Ha MapHIEH MOTOK, HETHO OT
JaHbLH 12 - - (3679 - 3 679)
AKTIOEpCKH 3ary6Ou, HETHO OT JaHbIH 15 - - - 277 277
OO6u10 BceoGXBaTeH J0X0/ 32 MEPHOIA - - (3679 111 434 107 755
ClieJIKH ¢ AKIAOHEPUTE, B KAYECTBOTO
HMAa HA AKIHOHEPH
PasnpeneneH AUBUIECHT - - - (97 792) (97 792)
OO0 C/IENIKH € AKIHOHEPUTE, B
KAa4YeCTBOTO HMA HA AKIHOHEPH - - - 97 792) (97 792)
Jpyru TpaH3aKuHMU B cOGCTBEHUSI
Kanuraj
TpaHchep Ha MPEOLEHBYEH PE3EPB 12 - - (2453 2453 -
Canno kuM 31 gexemspu 2025 r. 110 297 10 820 101 339" 293 264 515 720

Qunancosusm omuem e 0000pen 3a uzoasane ¢ pewenue na Cveema na oupexmopume om 24 onu 2026 2.

AmnTonuc Kpurukoc

M3nbnHuTeneH 1upekTop Unen na CJ1

ChbriacHo JOKJIaa Ha HE3AaBUCHUMUSA OJTUTOP:

IIBerana [lankoBa
Perucrpupan ogurop

IZO&HI/IC HaHaIII/IMI/ITpI/Iy

Cepreii Bnaiikos
DrHAaHCOB AUPEKTOP

[punoxkenusta Ha cTtpaHuim ot 21 10 65 ca Hepa3aeiaHa Y4acT OT TO3U (PHHAHCOB OTYET.

Joxopnx bacerac
Hsrorsun

Bopsna Jlumosa

Ynpasuren

,IIpaiicyorspxayc Kynspe Onut™ OO/]
Onuropcko apyxkectBo Ne 085
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CO®US MEJ AJT

OTYET 3A MAPUYHHUTE MOTOLHU SOFIA MED
3a rogunara, npukJjouBama Ha 31 nekemBpu 2025 r.

3a roguHaTa NPUKJIKYBAIA
Ha 31 nexeMBpHU

Mpuna. 2025 . 2024 r.
XU 76. XU 76.

Tlapu4HH NOTOLM OT ONePATHBHA JeiiHOCT
TMeuan6a cies JaHbIM 111 157 118 041
Kopexyuu 3a:
Janbun 14 534 12 986
AMOpTH3aIMA HA IMOTH, MAITHHH, ChOPHKEHHS 1 060pyIBaHe 14 721 13 400
AMOpTH3aIUA HA AaKTUBHM C TIPABO HA MOJI3BAHE 1198 1188
AMOpTH3aIUs Ha HEeMATEPHATHH AKTHBH 544 523
TIpuxou oT (pMHAHCHpAHE, MPEJOCTABEHO OT TbPKABATA 16 (110) (109)
DUHAHCOBU pazxou 3.4 13174 18 352
3ary6a oT IIpeoLeHKa Ha (BIOUBPCH 33 MOKYIIKA/MPoaaX0a Ha MeTalln 1 683 1950
3ary6a OT OTTIHCBAaHE HA HETEKYIIH AKTHBH 204 -
Hepeamusupasu medan6u oT OEpallH ¢ BATYTHH QOPYbpAH (1 699) 647
(Hamasnenue) Ha pe3epBa 3a HHBEHTap 7 (945) (8 404)
Inamanus Ha 6a3aTa HA AKIUK 55 -
H3MeHeHue B IPOBU3HATA 32 JOXOIH HA TIEPCOHANA MPH TICHCHOHMPAHEe 454 372
O6e31eHKa ¥ OTIHCBAHE HA B3EMaHHS 8 (121) 223
HeTHH onepaTHBHH MAPHYHE NOTONH NPEIH N3MEHEHHs! B 060POTeH
KanmuTaja 154 849 159 169
VBeNMdeHNe Ha MaTePHATHHTE 3aTIack 7 (69 646) (47 942)
VBeJINYEHHE Ha ThPrOBCKU M IPYTH B3EMaHHUS U aKTHBH (12 943) (9 248)
VBeNMdeHNe Ha THPTOBCKH U IPYTH 3aTbIKCHHS 16 552 70 926
VBenudenne (HaMajeHue) Ha TACHBH TI0 IOTOBOPH C KITHEHTH 8 564 (367)
ITapuYHH MOTONH, FEHEPUPAHH OT ONEPATHBHATA IeliHOCT 97 376 172 538
TInaTeHu TUXBH U CBBP3AHH C TAX PA3XOIH (13 387) (18 352)
TInaTeH JaHBK BEPXY J0X01A (13 122) (12 405)
HeTHH Napu4HH NOTOHM OT ONEPATHBHA eiiHOCT 70 867 141 781
IHapuyHu NOTOLM OT HHBECTHIUOHHA JEHHOCT
[puno6uBaHe Ha MaTEPHATHH aKTHBH (34 776) (35901)
[pugo6uBaHe HA HeMATEPHAITHH AKTHBH (510) -
HeTHH NApHYHH TOTOIM H3N0JI3BAHM 32 HHBECTHIHOHHA JeiiHOCT (35 286) (35 901)
IMapuyHu moTouM oT (pMHAHCOBA JIEITHOCT
Wsmnaten n1uBuieHT 11 (97 792) (39 117)
Ionydenu 3aemu 13 58 675 -
H3MeHeHue B PEBOIBUPAIIH 3a6MH H OBBPAPadTH 13 63 531 (38 387)
U3maTenn ABIATOCPOYHH 3aeMH 13 (46 003) (34 251)
[Inamanus 0 NacHBH 110 JIU3MHT 14 (1519) (1289)
HeTHH Napu4HH NOTOUHM U3MO0JI3BAHH 32 (PHHAHCOBA IeiiHOCT (23 108) (113 044)
HertHo yBennyenune / (HamMajieHHe) HA IAPUYHUTE CPEICTBA U NAPHYHHU
eKBHBAJICHTH 12 473 (7 164)
TTapidHy cpescTBA U MApHYHA eKBUBANCHTH B HAYANOTO Ha MEPHOA 4139 11 303
ITapuyHu cpeAcTBA U MAPHYHH eKBHBAJIEHTH B KPasi HA MepHO/Ia 10 16 612 4139

Qunancosusm omuem e 0006pen 3a uzoasane ¢ peurenue Ha Cveema na oupexmopume om 24 onu 2026 2.

AmnTonuc Kpurnkoc Noanuc INanmagumurpuy Cepreii Bnaiikos Jxopmx bacerac
M3nbnHuTEneH 1upeKkTop Unen na CJ1 DrHAaHCOB AUPEKTOP Wsroreun

ChriacHo AOKIaJ Ha HE3aBUCUMHUS OAUTOD:

IIBerana IlankoBa Bopsina JTumosa

Perucrpupan ogurop VYmpasuren
,IIpaiicyorspxayc Kynspe Onut™ OO/]
Onuropcko apysxkectBo Ne 085

[punoxkenusta Ha cTtpaHuim ot 21 10 65 ca Hepa3aeiaHa Y4acT OT TO3U (PHHAHCOB OTYET.
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CO®US MEJ AJT

MHPUJIOXKEHUA KBM I'OJUINEH ®UHAHCOB OTYUET w
31 JEKEMBPH 2025 r.

1. Nndopmanus 3a ApyxkecTBOTO
Perucrpanus

Coodus Men A/ (,,[pyxecTBOTO) € aKIMOHEPHO APYKeCcTBO yupeneHo mpe3 1999 r. JIpykecTBOTO € periucTpupaHo B
Toprosckus Peructsp ¢ Ennnen Unentndukammonen Kox 130144438 B Perrybnmka bearapus cbe cepamme u aapec
Ha ynpasienue B rp. Codus, ['apa Uckbp, yiu. Jumutsp [emres Ne 4.

AKUUOHepH

KbMm 31 nekemBpu 2025 r. akumoHepHUsT Kanurtan Ha JlpyxkectBoTto e cobctBeHocT Ha ElvalHalcor Hellenic Copper
and Aluminium Industry S.A., I'spuus (ElvalHalcor) — 89.56% u Viohalco SA — 10.44%. ElvalHalcor S.A. cbiio e yacr
ot rpynata Viohalco ¢ apyxectBo maiika Viohalco SA (TepryBana Ha ¢ponnoBara 6opca EURONEXT B Benrus), kosito
€ U KpaitHo JpyxectBo Maiika Ha Codus Men A/,

IIpeamet Ha neifHOCT

Codust Men A/l e mpou3BOAMTEN Ha MIMPOKA TaMa BAJIIOBAHM U MPECOBAHM NMPOAYKTH OT MEJ M MEJHM CIUIABH KaTo
JIMCTOBE, JICHTH, TUIOYH, KPBrOBE, JUCKOBE, TOJNM W TOKPUTH MEAHHW IIMHH, NPBTH, MPOQIIH, KOMIOHEHTH, Tell, C
HIMPOKO MIPUIIOKEHNE B CTPOUTEJICTBOTO M MHAYCTpHsATa. KOMITaHMATa 3a1104Ba CBOSTA IIPOM3BO/ICTBEHA IEHHOCT B Kpast
Ha 2000 r. JIpykecTBOTO OChIIeCcTBsBa NeiHOCTTa cH caMo B Ip. Codusa. Kem 31 mexemBpu 2025 1. criich4HUAT Opoit
Ha niepcoHana e 747 nymu (2024 ronuna: 688 mymmn).

OUHAHCOBHUAT OTUET € 0100peH ¢ pemieHre Ha ChBeTa Ha AupeKTopute oT 24 1oHu 2026 T.

To3u ¢uHAHCOB OTYET € IpeaMeT Ha 0JJ00peHre Ha akIMoHepuTe Ha JIpykecTBOTO. BhiarapckoTo 3aKOHOAATENICTBO HE
3a0paHsBa pemieHue Ha o0IOTO ChOpaHWe Ha aKIIMOHEPHUTE 3a MPHEMaHe Ha TOJUIITHHUS CUYETOBOJIEH OTYET jaa Obiae
OTMEHEHO (TI0 HaJIJICXKHUSI pelT) U B CITy4ail Ha HEOOXOJUMOCT J1a ObJIc ChCTaBCH U ITyOJIMKYBaH HOB KOPUTHPaH rOTUIICH
CYETOBOJICH OTYET 32 ChIIIaTa CYCTOBOIHA TOUHA.

2. Ba3a 3a M3roTBsIHE U CHIIECTBEHH CYETOBOAHM NMOJTUTUKH
2.1. ba3za 3a u3roresine Ha GUHAHCOBHSA OTYET
CrotrBercTBUE ¢ MCPO, npuetu B EC

HacrosimusaT (MHAHCOB OTYET € U3TOTBEH B CHOTBETCTBHE ¢ MEXIyHapOIHUTE CTAHAAPTH 3a (GUHAHCOBO OTUUTAHE
(MC®O) u pazscuenns, uznganean or Komurera 3a pazscHenns (KPMCOO), npunoxxuMu 3a ApyKeCTBa, KOUTO CeE
otgurat o MC®O, npuetn B EBporneiickus cpro3 (EC). MCDO, npuetn ot EC, e o0monpueToTo HanMeHOBaHHE Ha
pamMka c o010 npeHa3HaYeHHe 32 JOCTOBEPHO MPECTaBsIHe, EKBUBAJIICHTHO Ha JIe(UHUIMATA HA paMKaTa, BbBE/ICHa B
maparpad 1, 7.8 or JlombnHuTenHure pasmnopendu Ha 3aKOHA 3a CYCTOBOJCTBOTO ,,MEXKIyHApOJHU CUCTOBOJHU
cranaaptu‘ (MCC).

baza3a H3MepBaHe

To3u (I)I/IHaHCOB OTYCT € U3rOTBCH IIPH ClIa3BaHC Ha IIPUHIUIIA HAa UICTOPpUYICCKAaTa CTOP‘IHOCT, C U3KJIIOYCHHUE HA CIICAHUTC
IIO3UIUH:

® JCpuUBaTUBHU (bHHaHCOBI/I HWHCTPYMCHTHU, KOUTO C€ OTUUTAT IO CIIpaBCAIBa CTOﬁHOCT;
® 4acCT OT TbPrOBCKUTC B3E€MaHUs, KOUTO CC OTYMTAT IO CIIpaBCAIMBa CTOﬁHOCT;

® 3eMHUTE MU CrpajuTe, KOUTO CE€ OTYMUTAT IO INPEOLEHEHAa CTOMHOCT HaMmaleHa C HaTpylaHa aMOpTH3alusi U
HaTpyHaHUTe 3aryou OT 00E3LEHKH;

® MallMHA M TCXHUYCCKU HHCTAJIallMd, KOUTO CC€ OTYMUTAT MO IPCOLCHCHA CTOMHOCT HamajieHa C HaTpymaHa
aMOpTHU3alys U HATPYHAHUTE 3ary61/1 oT O6e3HeHKI/I; u

® 3aJbJDKCHHATA 3a JOXOAU Ha IICPCOHAJIa IIPU NECHCHOHHPAHE, OTYMATAHHU II0 HACTOALIA CTOMHOCT Ha 6’I>,H€HII/ITC
I1alfaHus.
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CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)
31 JEKEMBPH 2025 r.

SOFIA MED

2. ba3a 3a u3rorBsine U CbUIECTBEHH CYETOBOAHM MOJUTHKH (MPOABIKEHUE)

2.1. Ba3za 3a u3roresine Ha GUHAHCOBHUSA O0TYeT (IIPOABJIKEHHUE)

DyHKIMOHATHA BATYTAa U BAJIyTa HA MpeIcTaBsiHe

To3u hrHAHCOB OTUYET € MpeACTaBeH B OBITApPCKH JieBa (JIB.), KOSATO € (PyHKIIMOHATHATA BaryTa Ha JIpy>kecTBOTO.

srata ¢prraHcoBa HHPOpPMAITUS € peAcTaBeHa B JIEBa, 3aKPBIVICHH IO XHUJIA/1a, OCBEH aKO HE € YIIOMEHATO JIPYTo.
JeiicTBamo npeanpusaTue

DUHAHCOBUAT OTUET € U3rOTBEH Ha 6a3aTa Ha MPEATNOI0KEHUETO, Ye J[pyKecTBOTO € AeiCTBAIO IPEAIPUITHE U 1IE TIPOIBIIKHI
CBOsITa JIeTHOCT B 0003puMO OBbjelie. PhKOBOICTBOTO cMsITa, Y€ CHIIECTBYBALIUTE KalUTATIOBUA PECYpCH U M3TOYHUIM Ha
¢uHaHCHpaHe (MapUYHU TIOTOLHM OT ONEePaTUBHA ACHHOCT U JOCTHI O HAJMYHA B MOMEHTA KPEJUTHH JIMHUH) Ca JOCTAThUYHH
3a YAOBJICTBOPABAHE HA JIMKBUIHUTE HYXJIW HA ﬂpy){(eCTBOTO.

2.2 HoBM ¥ npoMeHeHHU CYETOBOHU CTAHAAPTH

(a) Hoeu u npomenenu cmandapmu, npuemu om /Ipyncecmeomo

JIpy>KE€CTBOTO € MPUIIOKHIIO CIACAHUTE CTAaHAPTH U N3MEHEHUSI 3a TbPBH ITBT 32 FOJIMIIHKS CH OTYETSH NEPHO/I, 3aII0YBAII]
Ha | sHyapu 2025 r.:

HN3menenne Ha MCC 21 ,,EdexkTu oT mpoMeHUTe B 00MeHHHTe KypcoBe“: Jlumca Ha Kypc 3a MpeBajJlyTHpaHe
(m3manmenn Ha 15 aBryct 2023 1. ¥ B cHJIa 3a TOAMIITHY ITEPHO/IH, 3aITOYBANTH Ha nin cien | sayapu 2025 r.)

Benukn MPpOMEHU B TPUCTUTE CTAHAAPTH, I/I36pOCHI/I Io-rope, HaMart C(I)GKT BbpXY CyMUTE, NPU3HATHU B MPCAXOAHU
NEeprUOJar, HUTO C€ OYaKBa TC 1a UMAT 3HAYUTCIIHO B’I)3L[€I7[CTBI/I€ BBPXY TCKYyLINUA U 6’I>L[€IIII/ITC nepuoau.

(6) Hoeu cmanoapmu u pazsacHenus, KOUmo éce owie He ca npuemu om /Ipyrcecmeomo
[TyOnukyBaHU ca ONpe/Ie/iCHH HOBU CUYCTOBOJHU CTAHIAPTH U Pa3siICHEHUs, KOUTO HE Ca 3aJIbJDKUTCITHU 3a MPHUIaraHe
mpe3 otyeTHU nepuoa kpM 31 nexemBpu 2024 1. u He ca Ounm mpeaBapuTeaHO npueTH oT pyxkectBoTo. [To-momy e

M3JI0KCHA OIICHKAaTa Ha I[py)KeCTBOTO 3a BB3JEHCTBHUETO HAa TE3H HOBU CTaHOApTHU U passiCHCHUA.

N3menennss Ha MC®PO 9 u MCPO 7 - Knacudukauusa u ouensisane Ha PunancoBute MHCTpyMeHTH (M31aIeHU
Ha 30 mait 2024 1. ¥ B cHJIa 32 TOIWIITHY IIEPHOAH, 3aTI0YBAIIH Ha 1iH cien | sayapu 2026 1.)

T'ognumnu nogodpenust Ha MCDO, nzmenennss B MCPO 1, MCPO 7, MCPO 10, MCPO 16 u MCC 7 (uznanenu
mpe3 roau 2024 1. ¥ B cuiia 3a TOUIIHY IEPHOAH, 3aI0YBaly Ha wiu ciex 1 suyapu 2026 r.)

N3menennss Ha MC®PO 9 1 MCPO 7 — JloroBopu, N030BaBAIIM Ce HA 3aBUCHMA OT IPHPOJATa eJeKTPOeHeprus
(m3nanenu Ha 18 nexemBpu 2024 . 1 B cUJIa 3a TOJUIITHY IEPUOH, 3alI0UBaIIY Ha WK cief 1 sHyapu 2026 1.)

MC®O 18 IIpeacraBsine 1 onoBecTABaHe BbB (PMHAHCOBH 0T4eTH (M31aneH Ha 9 ampun 2024 u B crjia 3a TOTUIITHU
TIEPUO.TH, 3aIl0YBaIIy Ha win ciex 1 sayapu 2027 1.)

Hama ApYyTU CTaHAapTH, KOUTO BCC OLIC HC Ca MPUETH, U KOUTO CC OYaKBa Ja UMAT 3HAYHUTCIIHO BB3JICHCTBHE BBpPXY
ﬂpy)KCCTBOTO IIpe3 HACTOALIUA NI 6”[:,[[6]].[ OTYCTCH NEPUOA, KAKTO U BbPXY TPAH3AKIIUNTEC B O603pI/IMO 6”[:2[6]1[6.

(8) Hosu cmanoapmu, pa3achenus u usmenenus, KOumo ece ouje ne ca npuemu om EC

MC®O 19 Ibmepuu npeanpusitus 6e3 nyoandHa oryetHocT: OnoBecraBanus (n3gaaeH Ha 9 maii 2024 u B cuma
3a TOAMIITHY IepUOIH, 3aII0YBAIIY Ha Wi ciex | sayapu 2027 1.)

HN3menennss Ha MC®O 19 bmepHu npeqnpusatus 6e3 myoanaHa ot4yeTHOCT: OnoBecTsaBaHusA (U313 cHH Ha 21
apryct 2025 r. ¥ B cuJIa 3a FTOJUIIHY EPUOH, 3aouBaliy Ha i cief 1 sayapu 2027 r.)
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CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)
31 JEKEMBPH 2025 r.

SOFIA MED

2. ba3a 3a u3rorBsine U CbUIECTBEHH CYETOBOAHM MOJUTHKH (MPOABIKEHUE)
2.3 IIpuOIU3NTETHHE OLEHKH H NPEANO0I0KeHUS

WzrotBsHeTo Ha ()MHAHCOBHSI OTYET Hajara PHKOBOJCTBOTO Ja HAIPAaBH IIPELECHKH, NPHOJM3UTEIHU OLEHKH U
MIPEATION0KEHHS, KOUTO BIMSAT BBPXY CTOMHOCTTAa HAa OTYCTEHUTE AKTHBH M IIACHBH, W OMOBECTSBAHETO HA YCIOBHHU
[IACHBH KBM JlaTaTa Ha OTYETa, KAKTO M BbPXY OTUETCHUTE IPUXOJH U Pa3X0H 32 IIEPHUoa.

HecurypHocTuTe CBBp3aHH C HalpaBEHHUTE MPEIIOI0KEHUS W MPUOIU3UTEIHN OLECHKN OMXa MOTIH Ja JTOBenaT 0
(haKTHYECKH pe3yNTaTh, KOUTO J1a M3UCKBAT CHIIECTBEHN KOPEKIMH B OATaHCOBUTE CTOMHOCTH HA CHOTBETHUTE aKTHBH
WJIM TIACHBH B CJIE€/IBAIY OTYETHH MEPUOIH.

OCHOBHHUTE TMPEANOIOKCHHS, KOUTO Ca CBBP3aHU C OBJCIIM W JPYrd OCHOBHM HM3TOYHUIIM HA HECUTYPHOCT B
MPUOJIM3UTEITHUTE OICHKH KbM JlaTaTa Ha OTYETa, U 33 KOUTO CHIICCTBYBA 3HAUUTEIICH PUCK, Ye OMxa MOTJIM Jja TOBEAAT
JI0 CBHIIECTBEHU KOPEKIMH B OATaHCOBUTE CTOMHOCTH HA aKTHBHUTE W MACHUBHUTE MpE3 CIEABAIIUS OTUETEH MEepUoJ, ca
MIOCOYEHHU MO-0JTy.

/Jloxo0u na nepconana npu nencuonupane

CyMarta npu3HaTa KaTo 33/IbJDKSHHUE 110 TIOBO/I JIBJITOCPOYHUTE JOXO/IM Ha EPCOHANIA TIPH IEHCUOHUPAHE MPEICTABIISBA
HACTOSIIATA CTOMHOCT Ha 3aIbJDKEHUETO 3a U3ILIANAHE HA T€3U JIOXOM KbM JIaTaTa Ha OT4eTa. PHKOBOJCTBOTO CUMTA,
4Ye CTOMHOCTTA Ha 3aJbJDKCHHUETO KbM JlaTaTa Ha OT4eTa He OW ce OTJIMYaBala ChIIECTBEHO OT aKTIOEPCKaTa OLCHKA,
TBHH KaTo ca npuiioxeHn Bcuuku nznckBanus Ha MCC 19 Jloxoou na naemu nuya. Ilopaan IeArOCpOYHHS XapaKTep HA
JIOXOJUTEe Ha IepcoHala NpPU TEHCHOHHMPAHE, TE3W IPEINOJOKEeHUs: ca OOCKT Ha 3HAYUTENIHAa HECUTYpPHOCT.
JlombpaHUTETHA HHPOPMAITHUS 32 JOXOUTE Ha TIepCcoHaIa Py MIEHCHOHUpaHe € mpeacTaBeHa B [lpunoxenue 15.

Ouemca Ha 3emu, czpat)u, MAWUHU U MEXHUYEeCKU uHcmajiauuu

[Ipe3 2023 r pbKOBOJCTBOTO B3€ PELICHHE a CE HAMIPABU NPEOLICHKA HA 3eMUTE, CTPaJNTEe, MAIIMHUTE U TEXHUYECKUTE
MHCTaNaluu Ha JIpyKecTBOTO, KaTO pe3yJITaTUTE OT MPeoLieHKaTa ca ocueToBoAeH KbM 31 nexemBpu 2023 r.

OrnpenesnsHeTo Ha CIpaBeIMBUTE CTOMHOCTH Ha akTUBUTE KbM 31 nekeMBpu 2023 T. 32 CYETOBOIHU LIETH € U3BBPILICHO
OT HE3aBHCUM JIMICH3UpaH oueHuTel. JombiHUTENHa HWHGOpPMAIMS 332 H3IOJI3BAHUTE METOAM W JOMYCKAHUSA €
npeacTtaBena B [Ipunoxxenue 5.

PBKOBOACTBOTO HE € M3BBPUIBAJIO MpeolieHka KbM 31.12.2025 1., THH KaTo € MPeleHnIo, 9¢ HIMa HHIUKATOPH, KOUTO
Omxa TpeAroyiaraji CHIIECTBEHAa IMPOMSHA B CIIpaBeIIMBaTa CTOMHOCT Ha AaKTUBUTE OT JaTaTa Ha IOCIEIHATa
MIPEeoIeHKa (HsAMa TOJEeMH NMPOMEHH B OM3HEC CEKTOpa, KaTo HalpuMep HOBU TEXHOJIOTHH, KOWTO OWXa HalpaBHIN
CBIIIECTBYBAIIOTO 000pyABaHE OCTAPSIIO; HAMA MIPOMEHH B OM3HEC MOJIeNia Ha IPYKECTBOTO, M3UCKBAIIIX IIPEOIICHKA Ha
M3MOJI3BAHETO HA KOKMTO M Ja € OT aKTHBUTE; HUCKA UH(pmamwms npe3 2025 1.).

Ilonesen scueom na umomu, mawiunu u CHOPBIHCCHUA U HEMamePUAIHU AKmueu

®DHUHAHCOBOTO OTYHUTAHE HA UMOTHUTE, MAIIMHUTE U CHOPBKEHUATA, U HEMaTePUATHUTE aKTUBH BKJIFOUBA U3MOJI3BAaHETO
Ha MpUOIM3UTETHN OLECHKU 32 TEXHUTE OYAKBaHM ITOJIC3HH XKMBOTH W OCTaThYHM CTOWHOCTH, KouTo mpe3 2023 1. ca
0azupaHu Ha AOKJIAJ] OT JIMIIEH3UpPAH OICHUTEN, KaTO BEIHO C INPEOIEHKAaTa Ha 3eMHTE, CrpaguTe, MAIIWHUTE U
TEXHHYECKUTE WHCTANAIMMA CE NPOMEHAT W TOJE3HUTE XMBOTH HA MPEOLECHEHUTE aKTHWBH, KAaTO IOIBIHUTEIHA
nH(popManus 3a MOIE3HUTE KUBOTH € NPECTaBeHa B CICTOBOJHNTE NONMNTHKH Ha JpyxectBoto (IIpunoxenue 2.4).
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CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)
31 JEKEMBPH 2025 r.

SOFIA MED

2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)
2.3 IIpudAU3UTETHN OLIEHKH U MPeAN0I0:KeHusl (MPOIbJIKEeHHE)
Oobe3yenka Ha 3emanusn

PBKOBOJICTBOTO MpelicHsBA aJCKBATHOCTTA HA HAYMCIICHATa OOC3ICHKA Ha TPYIHO ChOMpacMH M HechOMpaeMu
B3eMaHMs OT KIIMEHTH Ha 0a3a Ha BH3PACTOB aHAIN3 HA B3EMAHHATA, UICTOPHUYECKH OIUT 332 HUBOTO HAa OTIHCBAHE Ha
HeCchbOMpaeMH B3eMaHUsI, KAKTO W aHAIIM3 Ha TUIATEKOCIIOCOOHOCTTa HAa ChOTBETHHS KITMEHT, TPOMEHH B JIOTOBOPCHHTE
YCIIOBHS HA IUIAIIaHE U JIp.

Axo (bHHaHCOBOTO CbCTOAHUEC U PEIYJITATHU OT }.'LeﬁHOCTTa Ha KIIMCHTUTC CC BJIOIIAT (Haﬂ O‘IaKBaHOTO), CTOMHOCTTA Ha
B3€MaHHusTa, KOHUTO Tpﬂ6Ba aa 6’bIIaT OTIHCAaHU TIPE3 CICABAINN OTYETHU IIEPUOAN, MOXKE 1Ta 6’5,[{6 mo-rojisiMa OT
OYaKBaHaTa KbM JgaTaTa Ha OT4YCTa.

WNudopmauns 3a onensBaHeTo Ha oyakBaHuTe KpeauTHu 3aryoum (OK3) 3a ThproBckuTe B3eMaHUs M OCHOBHHTE
JIOITYCKaHMs TIPH OTIpEeIIsIHE Ha CpeTHO-TIpeTerIeHaTa CTOMHOCT Ha 3aryoure, ce cbhabpika B [Ipmioxenue 21.

Hemmna peanusupyema cmouHocm Ha mamepuainu 3anacu

Hernata peanu3upyema CTOMHOCT Ha MaTepHaJHUTE 3amacd e 0a3upaHa Ha Haii-goOpara mpeneHka OT CTpaHa Ha
PBKOBOJICTBOTO OTHOCHO CTOHHOCTTA, Ha KOSATO CE€ OYakBa Ja ObJAT pealu3upaHd MaTepUaHUTE 3amacH (peajHa
JIOTOBOPEHA [TPOJIaYKHA [[eHA WM KOTUPOBKH Ha [IEHUTE Ha MEeTaIuTe Ha GOPCOB ma3ap).

Cnpageonueu cmoiinocmu

Hsikon OT CUETOBOJAHMTE MOJUTUKH M OTIOBECTsIBaHUS Ha J[Py»KECTBOTO U3UCKBAT OLIEHKA HA CIIPABEIJIMBU CTOHHOCTH
3a (HAHCOBY W 32 HE(PUHAHCOBU aKTUBU U TIACHBH.

Korato omensBa crpaBeminBaTa CTOHHOCT Ha aKTHB WM TacwB, JIpy’KeCTBOTO H3IONI3Ba HAOIIOJaeMH NaHHH,
JIOKOJIKOTO € BB3MOKHO. CTpaBeIIMBHTE CTOWHOCTH C€ KaTerOpH3WpaT B pa3IMYHH HHBAa B Hepapxusra Ha
CIpaBeNTUBUTE CTOMHOCTH Ha 0a3aTa Ha BXOAIINTE JaHHHU B TEXHUKUTE 32 OIIEHKA, KAKTO CIIE/IBA:

e Hugo 1: KoTHpaHu LeHN (HEKOPUTMPAHU) Ha aKTHBHU Ma3apy 32 CXOJHU aKTUBH WU ITACHBH.

e Hugo 2: BXOASIIM JJaHHU PAa3JIMYHHU OT KOTHPAaHU IIEHHU, BKIOUYeHH B HuBO 1, KOMTO mpsKo (T.e. KaTo IeHH) WK
KOCBEHO (T.€. KOCBEHO IOJY4EHH OT JIpyTH LIEHN), ca JOCTHITHU 3a HaOJII0/jaBaHe 3a aKTHBa WIIN I1acHBa.

e Huso 3: BXomiIIM JaHHM 3a aKTHBA MWJIM IAacHBA, KOMTO HE ca Oa3upaHM Ha HaOmI0JaeMH Ia3apHH JaHHU
(HeHaOJro1aeMu BXOJISIIIU JAHHU).

Axo BXOAAIIUTE JaHHHW, U3IMOJI3BAHU 3a OLICHKA Ha CIIpaBCAJIMBaTa CTOMHOCT Ha aKTHUBa WK macuBa, Morart nga ce
KaTeropusupar B pas3JIMdYHU HUBA OT ﬁepapXHﬂTa Ha CIIpaBCIJIUBUTE CTOﬁHOCTI/I, TOraBa OLCHKATa Ha ClpaBeAjiMBaTa
CTOMHOCT Ce KaTeropusupa B HeliHaTa IAJIOCT B Haii-HUCKOTO HUBO OT ﬁepapxm{Ta Ha ClIpaB€IJIMBUTC CTOI71HOCTPI, YUATO
BXoasdma I/IH(l)OpMaIII/IH € OT 3HAUYCHUC 3a IAJI0OCTHATA OLICHKA.

ﬂpy)KGCTBOTO Ipu3HaBa TpaHC(i)epI/I MCXKIY HHUBAaTa Ha ﬁepapxnﬂTa Ha CIIpaBCAJIMBUTE CTOMHOCTH KBM Kpasi Ha
OTYCTHUSA MICPUOH, IMPE3 KOITO € cTaHalla npomMsHata.

IToBeue nr(OpMAIKS 3a JOMyCKAHKATA, HAITPABEHH ITPH OIICHKA Ha CIIPABEIIMBUTE CTOMHOCTH, € BKJIFOYCHA B CIICAHHUTE
OeIEeXKKH:

[Mpwioxkenne 5 — MMotu, MammHu U chopbxkeHus u [Ipmioxkenne 22 — CrpaBeIMBH CTOMHOCTH Ha (PUHAHCOBU
HHCTPYMEHTH.

Onuuu 3a yd'wmfcasane U npekpamsaeane u 3Hauvumu npeyeHKu npu 0npe0e.71;me Ha CPpOKa Ha 1u3unea

HpI/I OIpeAC/IAHC Ha CPpOKa Ha JM3WHIa, PbKOBOJACTBOTO B3€Ma HNPEABUA BCUYKU (l)aKTI/I u 06CTOHT€HCTBa, KOHUTO
Cb3AaBaT UKOHOMUYECKH CTUMYJI Aa 6”[),&8 yIpa)xH€Ha Wi HE OIIMs 3a YABJDKABAHE UJIW OIS 3a MPEKpaTsABaHE.

Onuuure 3a yapmkaBaHe (WIM MEPUOJHUTE CJIE/ ONIMUTE 3a NMPEKpaTsBaHe) ce BKIIOYBAT B CPOKA Ha JIM3UHIOBUS
JIOTOBOP €aMO aKO € JJOCTaThbYHO CUTYPHO, Y€ JIM3MHTOBHAT JIOTOBOP € yIbJDKEH (WM He e mpekpareH). CpokbT Ha
JU3UHra TMOAJEKU Ha IMpepasriiexkJaHe, ako ONUUATa IEHCTBUTETHO c€ yNpakHH (WIM HE Ce YNpakHU) WU
JIpy>KecTBOTO € 3abJDKEHO 12 51 YIPaKHU (WX J1a HE ST yIIPaXKHN).

OHGHKaTa Ha pasyMHaTa CUTYPHOCT C€ IPEpas3riieikaa caMo, ako €€ CJIydu 3HaYUMO CHOUTHE WM 3HAYMTEITHA nmpoMsiHa
B 06CTO${TeHCTBaTa, KOATO 3acsra Ta3du OL€HKa U TOBa € IO KOHTPOJIa Ha JIM3UHT'OIIOJYyYaTCIIA.
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)

2.4 CbiecTBEHH CYETOBOAHM MOJTUTHKH

1) IlpeBpbliaHe B 4y:KAeCTPAHHA BAJyTa

OUHAHCOBHUAT OTUET € MPEJICTABECH B OBJITAPCKH JI€Ba, KOATO € (PYHKIMOHAHATA BAyTa M BalyTaTa Ha IPEICTaBsIHE HA
HpyxectBoTo. Crenkure B UyXKAECTpaHHA BallyTa IIbPBOHAYAIIHO CE€ OTpa3sBaT BBB (DYHKIMOHAIHATA BalyTa IO
0OMEeHHHA Kypc Ha JaTaTa Ha CIIeNKAaTa.

MOHeTale/ITe AKTHUBU U MaCUBU, JEHOMHWHHUPAHU B YYXKJACCTPAHHU BAJIYyTHU C€ MPECU3ZUYUCIABAT BHB q)yHKL[I/IOHaJIHaTa
BaJyTa, B Kpas Ha BCEKH Mecell, [0 3aKIIYUTEIHUS oOMeHeH Kypc Ha bwirapcka Hapomgna banka 3a mocnemHus
paboOTEeH JIeH OT ChOTBETHUS Mecell. BCHUKM KypCOBH pa3iiMKH Ce MPU3HABAT B [eYaaOn U 3aryOH U CC MPECTABAT KaToO
4acT OT APYTUTEC ONCPATUBHU MPUXOAN U PA3XOaU.

HemoHeTapHHTE aKTHBHU U MACHBH, KOUTO CE OIICHSIBAT 110 HCTOPHYECKA IICHA Ha MPUI00HUBAHE B Uy KICCTPaHHA BayTa,
ce TpeBphHIIAT BHB (YHKIHOHATHATA BalyTa MO OOMEHHHWS Kypc KBM JaraTa Ha IIbpBOHaYallHaTa CHeIKa
(mpunmoOuBaHe).

2) UmoTH, MAIIMHM U CHOPBKEHUS

IIvpsonauanno npusnasane

HmoTHTe, MalIMHKUTE, CHOPBKEHHUATA M 000PYIBAHETO Ce OLIEHSBAT O LieHa Ha npuaoOuBane. Llenara Ha npuoduBane
BKJIIOYBA TOKYITHATa II€Ha, BKJIIOYNTEIHO MUTA ¥ HEBH3CTAaHOBHMH JaHBLHU BBbPXY MOKYIKaTa, KAKTO U BCHYKH JPYTH
pa3xo.y, NPsIKO OTHACSIIH Ce JI0 MPHUBEXJaHe Ha aKTHBA JIO MECTOIOJI0KEHHE U ChCTOSIHUE HEOOXOJMMH 32 HEroBara
EKCIII0aTaIMsl 0 HauKMHa MIPEABUACH OT PhKOBOJACTBOTO. LleHaTa Ha mpuoOMBaHe BKIIOUBA M PAa3X0/U 3a MOAMSHA Ha
YaCTH OT MAIIMHUTE M CHOPBKECHUSTA, KOTAaTO TE3M Pa3XoAd ObJAT M3BBPLICHH W NPH YCIOBHE, Y€ OTTOBapAT Ha
KPUTEPUHTE 3a MPU3HABAHE HAa JBITOTPACH MaTepUAICH aKTHB.

ITpn w3BBpIIBaHE HA Pa3XOAU 3a OCHOBEH IpEryie]] Ha MallMHa W/WIN ChOPBHKEHHE, TE C€ BKJIIOYBAT B OalaHCcOBaTa
CTOMHOCT Ha CbOTBETHHUS AKTUB KaTO Pa3XxoH 3a IOAMSHA, IIPH yCIOBHUE, Y€ OTrOBAPST Ha KPUTEPUHTE 3a IIPU3HABAHE

Ha OBJTOTpAacH MaTC€pHUAJICH aKTHUB.

Beuuku apyru pa3sxoiu 3a peMOHT M IOAAPBHXKKA ce IMPH3HABAT B MedandaTa Wi 3arydaTa B IepuoOAa, B KOHMTO ca
HU3BBPILCHHU.

Ilocnedsawa oyenka

Cnen IIbPBOHAYAIIHO IIPU3HABAHC 3C€MHUTEC, CTpaavuTEe, MAINMHUTEC MW TCXHUYCCKUTEC HHCTAJIAIIMKU CE€ OTYHUTAT I10
IIpEOUCHECHA CTOﬁHOCT, KOATO € CIlpaBCyInBara CTOMHOCT Ha aKTHBa KbM JaTaTa Ha IpeoncHKara, HaMmaJicHa C BCHYKHU
TIOCJIEABAJIN HATPYTIAHU aMOPTHU3aluH, KAKTO U ITOCJIEABAJINTE HATPYITaHNU 33Fy6I/I oT o0e3IeHKa.

CnpaBemiirBaTa CTOHHOCT Ha 3eMHTE U CTpaJUTe ce ONpenens Ha 0a3a Ha Ma3apHH JOKa3aTelICTBA Ype3 OLCHKa, KOSITO
ce U3BBPIIBA OT JHICH3UPaH olleHuTeN. Korato ce mpeolneHsBaT Crpaaq, MalliHA U TSXHUYECKH HHCTANAINH, [s1aTa
HATpyMaHa aMOpPTU3allisl KbM JlaTaTa Ha MPEOLCHKaTa Ce OTIMCBA 33 CMETKa Ha OpyTHara (anaHCcOBa CTOIHOCT Ha
aKTHBA, & HETHATA CTOWHOCT C€ MPEU3YUCIISIBA CIIPSMO MPEOIICHeHATa CTOMHOCT Ha aKTHBA.

AMOpTl/BaLIl/II/ITe Ce M3YMCIISIBAT Ha 0a3a Ha TMHEHHUS METOJ 3a CPpOKa Ha MOJIC3HUA )KUBOT HA aKTUBUTEC.

CpOKOBeTC Ha II0JIC3CH KUBOT Ha HBHFOTpaﬁHHTe MaTCpUaJIHA aKTUBH Ca ONPCACIICHH, KaKTO CJICABAa:

Crpanu 20 —33.33 roguHu
MammHy ¥ TEXHUYECKN HHCTATIAIIUNA 6.67 — 35 roguHu
[MomomHu MamHN 1 000pynBaHe (YacT OT MalnHU U TEXHUYECKU HHCTanamu B [Iprnoxenue 5) 2 — 25 roguHA
ABtoMoOmH (9acT 0T MalnHu U TEXHIYECKH HHCTananuu B [Ipunoxkenue 5) 5 roguHU
Jpyru MOTOpHM IPEBO3HU CPEACTBA (YacT 0T MamuHu U TeXHU4YeCcKH nHcTananuu B [Ipmnoxenue 5) 10 — 15 rogunu
Hpyru 6.67 ronuHA

KoraTo yactu Ha HUMOTH, MAIIMHU, CbOPBIKECHUA 1 o6opyL[BaHe UMaT pa3JINndHU IMOJC3HU KUBOTHU, TC C€ OTUUTAT KATO
OTACIIHHU ITO3HUIUN (OCHOBHI/I KOMHOHeHTI/I) Ha UMOTH, MalllTMHH, CbOPBIKCHUE U 060py}113aHe.
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)
2.4 CphuiecTBEHHM CYETOBOAHM MOJIUTHKH (IPOABbJIKEHUE)
2) UMoTH, MALIMHH U CHOPBiKeHHs (MPOIBbJKEHHE)

Tocredsawa ouenka (npoowvidicernue)

B kpas Ha Bcska (pUHAHCOBA TOJMHA, CE€ W3BBPINBA IPETJIEA HAa OCTATBYHUTE CTONHOCTH, TOJE3HHS JKUBOT U
MpMIaraHUTe METOAM Ha aMOPTH3ALS HA aKTUBUTE U aKO OYaKBAHUSATA CE PA3INIaBaT OT IPEIXOJHUTE IPHOTU3UTEIHI
OLIEHKH, MOCJIEJIHUTE CE IIPOMEHST IMPOCIEKTUBHO. B pe3yiraT Ha U3BBPIICHUS aHAIN3 33 CIpaBeJUInBaTa CTOMHOCT U
MOJIE3HUs )KMBOT Ha akTHBUTE KbM 30 cenremBpu 2023 r. u Ha 0a3a 3aK/IIOYEHUSITA HA HE3aBUCHMUS JIMICH3UPaH
eKCIIEpT — OLCHUTEJ, PHKOBOJICTBOTO € YCTAaHOBWJIO HY’KAaTa OT HpoMsiHa (YIbDKaBaHE) Ha MOJIE3HUs XKMBOT Ha
OTIpEJIeTICHN aKTUBH WJIM KJIACOBE OT aKTHBU. PHKOBOJICTBOTO € U3UUCIIIIO eeKTa, aKo MPOMSHATA B ITOJIC3HUS )KUBOT
0e orpaseHa o1e KbM 30 cenremBpu 2023 T. ¥ ThH KaTO TOHM HE € CHIIECTBEH, Ta31 NPOMSHA € U3BbPIIEHA TPOCIIEKTHBHO
cuuraHo ot 1 sHyapu 2025 r.

ITpeonerbuHNs pe3epB Bb3HUKHAI IIPH MPEOIICHKATa HAa 36MHUTE, CTPAJANTE, MAIIMHUTE U TEXHUYECKUTE WHCTAJIAIINH Ce
MPEXBBPIS KbM HEpaslpeAeieHa Iedanda IMOeTanHO Ha TOAWIIHA 0a3a M TMPOMOPIUOHATHO HA HAYMCICHUTE
aMOPTHU3alIUH HA CHOTBETHUTE AaKTHBH.

3) Pa3xoau no 3aemu

Pa3zxomure no 3aeMM ce KanuTaIM3UpaT KbM CTOMHOCTTa Ha aKTHUB, KOraTO MOrarT MHpsKO Ja ce OTHecaT KbM
HpI/II[O6I/IBaHeTO WK CTPOUTEJIICTBOTO Ha OTroBapsll Ha YCJIOBUATA aKTUB. Tosa e aKTHB, KOMTO M3UCKBA 3HAYHUTEIIEH
MepHo/1 OT BpEME, 3a Jla CTaHe TOTOB 3a IPEe/IBIKAaHaTa My yIoTpeoa.

4) Hemarepua/IHU aKTMBU

HemateprnanHuTe akTHBH Cce OLCHSIBAT IIbPBOHAYAIIHO I10 IIeHa Ha npunodusaHe. Ciesl MbpBOHAYAIHOTO IIPU3HABAHE
HEeMaTepHaJIHNTE aKTUBH CE OTYMTAT MO LIEHA Ha MpUA0ONBaHe, HAMaJleHa C HaTPpyNaHUTE aMOPTH3alUH U HATPYTIaHUTE
3aryom ot obe3nenka. HemaTepuannute akTuBY c€ aMOPTU3UPAT MO JINHEECH METOI.

CpOKOBeTe Ha ITOJIC3CH XUBOT HA HEMATCPHUAITHUTC aKTHUBHU Ca OIPCIACIICHN, KaKTO CJIE€ABA:

Codryep 2-7 roguHA
THpProBcKU MapKH U IpaBa 6.67 ronuHU

ITone3HuAT )KMBOT Ha HEMATEpUAIITHUTE aKTHBHU € ONPEACIIEH KaTo orpaHndeH. HemarepraaHUTe akTUBU C OTPAHUYEH
TMOJIE3EH JKMBOT CE aMOPTHU3MpAT 3a CPOKa Ha ITOJIE3HUSI UM JKHBOT U CE TECTBAT 3a 00e3IIeHKa, KOraTro ChLIECTBYBAT
WHJIMKALlUK, Y€ CTOWHOCTTa UM € 00e3leHeHa.

5) ®dunHaHCOBM HHCTPYMEHTH

(i) Ilpusnasane u NbPEOHAUANHO UBMEPBAHE

TBProBcku B3eMaHUs MBPBOHAYATIHO CE IPU3HABAT, KOTaTO Ca Bb3HUKHAJIM.

Bewukn npyru (MHAHCOBM aKTHBM M IAaCHBM Ca ITbPBOHAYAIHO MPU3HATH, KOorato J{py’KecTBOTO CTaBa cTpaHa IO
JIOTOBOPHHUTE YCIIOBUSI HA MHCTpyMeHTa. DUHAHCOB akTHB (OCBEH THPTOBCKUTE B3€MaHUS 0€3 CHIIECTBEH KOMIOHEHT
Ha (uHaHCUpaHe) WM (UHAHCOB IaCHB CE€ M3MEpPBa IIbPBOHAYAIHO 10 CIPAaBEAJIMBA CTOWHOCT ILIIOC, 32 MO3WIIMH,
KOUTO HE Ce OTYMTAT IO CIpaBe/UIMBa CTOHHOCT Ipe3 Hedanda u 3aryba, pasxoad MO CAENKaTa, KOUTO ca IPSKO

CBBbp3aHU C HETOBOTO HpI/I)I06I/IBaHC WJIK U3]1aBaHC.

T’prOBCKI/I B3eMaHus 0e3 CBHIIICCTBECH KOMIIOHCHT Ha (I)I/IHaHCI/IpaHe CC M3MEpBAT IIbPBOHAYAIHO IO CHOTBETHATA UM
IleHa Ha cJieNikaTa (TpaH3aKIMOHHA CTOWHOCT).
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2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOJAHYU MOJIUTUKH (MPOIbIKEHHE)
2.4 CphuiecTBEHHM CYHETOBOJHM MOJUTHKH (IPOABIKEHUE)

5) dunHaHCOBM MHCTPYMEHTH (NPOIbJIKEHHE)

(ii) Knacugpuxayus u nocnedsauio uzmepesane

DUHAHCOBU AKTHBH

[Ipu mppBOHAYANIHO TpHW3HABaHE (PMHAHCOB AaKTHUB ce KiIacH(UIpa KaTo OIEHSBaH IO: aMOPTH3WpaHa CTOWHOCT,
cIpaBeNTiBa CTOMHOCT Tipe3 npyr BceobxBateH noxon (CCJABI) — mparoBa maBecTnums; CC/IBJl — xammranoBa
MHBECTHIIUS; WJIH IO CIPaBEe/JINBA CTOMHOCT Tpe3 nevanou win 3aryou (CCIIII3).

DUHAHCOBHUTE aKTHBU HE C€ PEKIACH(UIMPAT CIIEA TAXHOTO IIBPBOHAYAIHO NMpH3HABAHE, OCBEH aKo J[pyXecTBOTO
IIpoMeHH OM3HEC MOJIeNa 3a yIpaBiieHie Ha (GPMHAHCOBH aKTHBH, B KOHTO CIydail BCHYKH 3aceTHATH (PMHAHCOBU aKTHBHU
ce pexIacuUIMpaT OT IbPBUS JIeH Ha ITbPBHS OTYETEH IEPHO/], CIeBAI IPOMSIHATA B OM3HEC MOJena.

®DUHAHCOB aKTUB CE OICHSABA [0 aMOPTH3HMpaHa CTOWHOCT, aKO OTrOBaps W Ha JBETE yCIOBHS M HE € OINpEIeNieH 110
CCIIII3:

— I'BPIKH ce B OM3HEC MOJICI, YHATO 11Tl € aKTHBHTE Ja OBbIaT AbPKaHM, 32 J1a Ce chOepaT TOTOBOPHUTE TTAPHIHH HOTOLH;
u

— CBITIACHO JIOTOBOPHHUTE yCIIOBHS Ha (PMHAHCOBHS aKTHWB HAa KOHKPETHH JaTH BB3HHWKBAT MapHIHHU MOTOIH, KOMTO ca
€IMHCTBEHO TUIAIIAHKS 10 TJIABHHUIIA U JINXBA BBPXY HETIOTaceHaTa cyMa Ha IJIaBHUIATA.

JwnroBara mHBecTunns ce usmepna mo CCJ/IBJ/] ako oTroBaps eTHOBpEMEHHO HA CIEAHHUTE JBE W3UCKBAHUS U HE €
npeaHasHadeHa 3a u3mepBane mo CCIII3:

— Td CC€ AbPKU B OusHec MoAe1, YUATO LI C€ MMOCTUra 4pes3 C"I)6I/IpaHe Ha JOTOBOPHU NApUYHU IOTOLU U npo,ua>1<6a Ha
(bHHaHCOBI/I aKTUBU; U

— CBIVIACHO HEHHHTE JAOTOBOPHU YCJIOBHS Ha OINPEACIICHU JaTH Bb3HUKBAT NAPUIHU IIOTOH, KOUTO Ca CaMO IJIalllaHusA
Ha TJIaBHHULA U JINXBA BbPXY HEIIOrac€HaTta CymMa Ha rjlaBHULaTa.

[pu mbpBOHAYAITHO NMPH3HABAHE HA KAIIMTAIOBA MHBECTHUIIMS, KOSTO HE € IbpKaHa 3a MpoJaxoa, J[pyKecTBOTO MOKe
€/IHOKpATHO Jia u30epe Ja MPe/CTaBy MOCICABALINTE IPOMEHH B CIpaBe/UINBaTa CTOWHOCT HA WHBECTHLUITA B APYT
BceoOxBaTeH J10X0/. To3n n3bop ce mpaBy Ha 0a3a HHBECTHUITUS TIO HHBECTHUITHS.

Bcuuku (hpmHaHCOBYM aKTHBH, KOUTO HE ce KJIaCH(UIMPAT KaTO M3MEPBaHHU 110 aMOpTH3HUpaHa croiHocT iy no CCAB/I,
KakTo e omnucaHo no-rope, ce u3mepsar no CCIIII3. Tosa BkiIr0OYBa BCUYKHM JepUBAaTHBHU (pruHaHCOBM akTuBH. [Ipn
ITBPBOHAYAIHOTO NPpHU3HABaHE J[py’KECTBOTO MOKE €HOKPATHO Aa OIpeAean (MHAHCOB aKTUB, KOMTO NHAYE OTroBaps
Ha W3UCKBAaHWATA Ja ObJe m3MepBaH mo amoprtusmpaHa croiHocT win mo CCJIBJI karo CCIIII3, ako ToBa 1Ie
eNMMHHUPA WIX 3HAYUTEIHO 1€ PeyHpa CIETOBOJHUTE HEChOTBETCTBHSA, KOUTO HHAUE OMXa BH3HUKHAIIM.

dunancoBu akTuBu — ONeHKa Ha OM3HeC Moaea.

JIpy>KecTBOTO IpaBU OLIEHKAa Ha IIeJIMTe Ha OW3HEC Mojielia, 10 KOMTO naneH (MHAHCOB aKTHB CE JbPXKU Ha HUBO
nopteitn, T KaTo ToBa Hall-1OOpe O0Tpa3siBa HAuMHAa, 10 KOWTO ce ynpasisiBa Ou3Heca u ce mpeaocTass nHpopMauus
Ha PBKOBOACTBOTO. MIHpOpManusiTa, KOSATO ce B3eMa 101 BHUMaHKE BKIIIOYBA!

— TIOCOYCHHUTE MOJUTUKY U 1€ Ha NopTdeiaa 1 IeHCTBUETO Ha Te3U MOJUTHUKH Ha MPaKTHKA. BKIrounTenHo nanm
CTpaTerusitTa Ha PbKOBOJCTBOTO ce (OKycupa BHPXY IOJIydaBaHE Ha JIOTOBOPHHUS JIMXBEH J0XOJ, NMOJJIbp)KaHEe Ha
ompejeneH NpoQuI Ha JUXBEHHS IPOLEHT, CHIIOCTaBSIHE HAa IPOABIDKUTETHOCTTA Ha (MHAHCOBUTE AaKTUBH C
NIPOJIBJDKUTEIHOCTTa Ha BCSKAaKBU CBBP3aHM 3abJDKEHHMS WM OYAaKBaHM INMAPUYHM [OTOLM WIH peaju3upaHe Ha
MApUYHY HOTOIM Ype3 MpoJak0a Ha aKTHBUTE;

— Kak ce OIICHsBA M OTYNTA JEHHOCTTa Ha opTdeiina mpex ppKOBOICTBOTO Ha J[pyKecTBOTO;

— PHCKOBETE, KOUTO 3acsAraT MpeACTaBIHETO Ha On3Hec Mozena (1M (MHAHCOBHUTE aKTHBH, AbPKaHU B PAMKHTE Ha TO3U
OW3HEC MOJIeN) U KaK Ce YIPaBISABAT TE3H PHCKOBE;

— KakK ce KOMIIEHCHPa PBKOBOJCTBOTO — HalPUMED, AN KOMIICHCAIMATA CE OCHOBAaBa HAa CIpaBEJINBAaTa CTOHHOCT
Ha yNPaBIsIBAHUTE aKTUBH WM HAa ChOPAHUTE TOTOBOPHH NAPHYHU TIOTOLH; U

— yecrorara, o0ema U 1eproJia Ha poaaxxOuTe Ha (PMHAHCOBU aKTHUBH B NPEAXOAHU NEPUOJIH, IPHYMHUTE 32 TAKUBA
MPOJIKOM ¥ OYaKBaHUATA 32 ObJCHIH IPOJaXKOH.
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SOFIA MED

2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)
2.4 CphulecTBEHHM CYETOBOJHM MOJIUTHKH (IPOABIKEHUE)

5) dunHaHCOBM HHCTPYMEHTH (MPOIbJIKEHHE)

(i) Knacugpuxayun u nocnedsaujo uzmepsane (npooviiicenue)

®uHaHcoBU aKTHBHU — O1leHKAa Ha OU3HeC Mojea. (IPOIbJKeHHe)

Hpexm)pnﬂHeTo Ha (I)I/IHaHCOBI/I AKTHUBU HA TPCTU CTPAHU B CACJIIKH, KOUTO HE OTTOBApAT Ha YCJIOBHUATA 3a OTIIMCBAHC,
HC CC CUMTar 3a npo,ua>K61/1 3a Ta3u 1CJI, B CbOTBCTCTBUE C MTPOABJIKABAIIIOTO MPU3HABAHEC HA aKTUBU OT I[py)KeCTBOTO.

OHUHAHCOBUTE aKTUBH, KOUTO CE€ BPIKAT 32 THPTyBaHE WM CE YIPAaBISIBAT M YHETO U3MBIHCHUE CE OICHABA Ha 0asza
cIpaBeyIuBaTa CTOHHOCT, ce oleHsBat Ha 6a3za CCIIII3.

®uHAHCOBH aKTHBH — ONEHKA /1A JOTOBOPHUTE MAPUYHH MOTOIH €A eINHCTBEHO IUIANAHNS HA TJIABHUIA U
JIMXBAa.

3a menuTe Ha Ta3W OLEHKA ,,[JIABHUIATA™ ce ONpenesisi KaTo CIpaBeUIMBaTa CTOWHOCT Ha (UHAHCOBUSI aKTHB IPHU
II'bPBOHAYANIHO MPHU3HABAHE. ,,JIuxBaTa® ce omnpenens KaTo Bb3HArpaKACHUE 3a CTOMHOCTTAa Ha MapUTe BB BPEMETO U
3a KPeJUTHUS PUCK, CBBP3aH C HENOraceHaTa IIaBHUIIA [IPe3 ONpeiesIeH EPUO OT BpeMe U 3a JPYyTU OCHOBHU PUCKOBE
W pa3xoJy 10 KpeAUTHpaHe (Harp. JIMKBU/IEH PUCK U aIMUHUCTPATHBHU Pa3X0/1), KAKTO M Mapk Ha nevanbara.

HpI/I OIICHKAaTa AaJIh AOTOBOPHUTC MAaPpUYHU IMOTOLMU Ca CAMHCTBCHO IJIalllaHUA Ha IIaBHULIA U JIUXBU, I[py)KCCTBOTO
pasriexia AOTOBOPHUTE YCIIOBHA Ha HWHCTPYMEHTA. ToBa BkIIOYBa OLICHKa JajIn (l)I/IHaHCOBI/IHT AKTHUB CbAbpiKa
JAOTrOBOpHA KJj1ay3a, KOsATO Ou Moria J1a IPOMEHU BPEMETO WJIM CyMaTa Ha JOTOBOPHUTE MAaPUYIHU IMTOTOH, TaKa 4€ TA Ja
HE OTTOBaps Ha TOBA yCJIIOBUE.

[Ipu u3BBpIIBAaHETO HA TA3W OLEHKA J[pyKecTBOTO B3MMa IpPEIBHI;

—  YCJOBHH ChOWTHSI, KOUTO OMXa MPOMEHMIIH Pa3Mepa MM BPEMETO Ha MapHYHHUTE MTOTOLH;

—  yCJOBHS, KOUTO MOTAT Jia KOPUTHPAT JOrOBOPHATA JIMXBA, BKIFOUUTEIHO XapaKTEPUCTUKHUTE C IIPOMEHIINBA JINXBA;
—  XapaKTepUCTUKHUTE 32 MpEeAIUIAIlaHe U yIbIDKABaHe; 1

—  YCJOBHS, KOMTO OTPaHMYaBAT HPETCHIMUTE HAa J[pyKecTBOTO KbM MAPHYHM HOTOLH OT OMNPEIENICHU aKTHBU
(HampuMep XapaKTepUCTHKH O€3 MpaBo Ha PETpec).

dunancosu akTuBu-Ilocensaio H3MeEpBaHe U nevyajaou u 3ary6n.

Te3n akTUBHU Ce OLIEHSBAT B TIOCIEACTBHE IO CTIpaBeJInBa CTOMHOCT. HeTHUTE meyanou u
(@UHAHCOBU AKTUBH, 3ary0u, BKIIOYUTEITHO JOXOIH OT JIMXBHU U AUBHICHTH, CE€ IPU3HABAT B MedaOaTa WiH
oTueTenu mo CCIII3 3ary0arTa, OCBEH 3a JepUBaTHBHTE ONPEICICHH 32 XePKUPALIN HHCTPYMEHTH, 32 KOUTO Ce
MpUIara OTYUTAHE Ha XCJHKUPAHETO.

Te3u akTHBU CE OLICHABAT B MOCICICTBUE [0 aMOPTH3UPaHa CTOWHOCT, KaTO Ce M3II0JI3Ba
MeTo/a Ha e(DeKTUBHATA JIMXBA. AMOPTH3HPAHATA CTOWHOCT € C€ HaMaJlsl ChC 3aryOuTe OT
oOesnenka. [IpuxoauTe OT IMXBH, IEYATOUTE U 3aryOUTE OT BAyTHO-KYPCOBH PA3JIUKH U
o0e3IieHKaTa ce MPU3HABAT B Tevyandara wiu 3arybata. Besika neyanba wim 3ary6a ot
OTIIMCBAHE CE MPHU3HABA B Ieyandara wiu 3aryoara.

(DdUHAHCOBH AKTHBH MO
AMOPTH3HPAHA CTOHHOCT

Te3u akTHBU ce OLEHBAT B IOCIEICTBUE IO CIIpaBeInBa CToiHOCT. [Ipuxoaute ot
JIMXBY, M3YUCIICHH 110 METOJ1a Ha e()eKTHBHATA JINXBA, NEeYaJIONTE U 3aryOuTe OT BallyTHO-
KypCOBH Pa3JIMKu M 0Oe3leHKaTa ce IpH3HaBaT B evandarta iy 3arybata. Jpyru HeTHH
nevanou u 3aryou ce npusHasat B JIB/I. [Ipu otmncBanero nevanOute u 3aryonre
Hatpynanu B J/IB/] ce peknacuduimpar KkpM nedandara wim 3aryoara.

/IHJATOBH MHHBECTHIIHH,
oTueTenn no CCIAB/I

Te3u akTHBH ce U3MEpBAT BIIOCIEACTBUE O CIPABEAINBA CTOMHOCT. JIMBUIEHTHTE Ce

KanurajoBu MPU3HABAT KaTO IPUXO/] B NeyadaTa Wi 3arybarta, OCBEH aKO AUBUACHTHT HE
MHBECTHIMM, OTYeTenn |IPSACTABIISBA ICHO BH3CTAHOBSIBAHE HA YaCT OT CTOMHOCTTA Ha MHBecTHUMATA. [{pyrnu
mo CCABJI HEeTHM nevyanou u 3aryou ce npusHasar B JIB/] u He ce peknacuduuupar KbM nevandoarta

WK 3aryoara.

28



CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE) M
31 JEKEMBPH 2025 r.

2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)

2.4 CphuiecTBEHHM CYETOBOAHM MOJIUTHKH (IPOABbJIKEHUE)

5) ®uHaHCOBH HHCTPYMEHTH (IPOABJKEHHUE)

(ii) Knacugpukayusa u nocneosauwio usmepsane (npooviicenue)

®unancou nacusm — Kiacudukanus, nocieasamo usMepBaHe U ne4yajdu u 3aryom

®duHaHCOBHUTE NACHBH ce Kiacupuuupar no amoptusupana croiHocT wid no CCIIII3. duHaHCOBMAT macuB ce
knacuduiupa mo CCIIII3 ako e knacudpuimpan KaTo JbpikKaH 3a Mpojjaxkda, KaTo AepHUBaTUB WK 0003HAYCH KAaTO TAKbB
IIpU IIbPBOHAYANHOTO NpHu3HaBaHe. @uHaHcoBuTe macuBu no CCIIII3 ce u3MmepBaT Mo cHpaBeAiMBa CTOMHOCT, a
HETHUTE Me4ajiOu 1 3aryOH, BKIIIOUUTEIHO Pa3XoJUTe 3a JIMXBH, Ce MPU3HABAT B Ievandara win 3arybara.

Jpyrute (puHAHCOBU MAaCHBH BIIOCIEICTBHE CE OLEHSABAT [0 aMOPTU3MPaHa CTOMHOCT, KaTo ce M3MOJI3Ba METOJa Ha
eeKTuBHATA JTUXBa. Pa3xoauTe 3a JIMXBU W BAJTyTHUTE Me4aiOM W 3aryOu ce MpH3HaBaT B mnevanbara wiaM 3arybara.
Bcsika nedan6a wim 3ary6a oT OTIHCBaHe CHINO Ce IPU3HABa B NevayioaTa mim 3aryoara.

(iii) /lepusamuenu gunancoeu uHCmMpymeHmu u OMYUmMane Ha XeoHcupanemo

JIpy’XeCTBOTO M3I10JI13Ba ACPHUBATUBHU (PMHAHCOBU HHCTPYMEHTH 3a XCPKUPAHE HA CBOUTE EKCIIO3UIIMU KbM BaIyTCH U
JIUXBEH PUCK. BHEIpEeHNTE NepUBATUBHU CE OTAEIAT OT OCHOBHUS JIOTOBOP U C€ OTYUTAT OTIEIHO aKO Ca W3MBIHCHH
OTIpeJIeNICHN yCIoBHS. [lepuBaTUBHTE Cce IPU3HABAT MHPBOHAYAIHO 10 CIPaBEIMBa CTOHHOCT.

Benuky psiko CBbp3aHU pa3XxoH 10 ClIeNKaTa ce IpU3HaBaT B edasion 1 3aryOu npu Be3HUKBaHe. Clie MbpBOHAYATHO
MIpU3HABaHe, IEPUBATHUBHUTE CE€ OILIEHSABAT IO CIIPABEIIMBA CTOMHOCT, KaTO MPOMEHHUTE Ce OTYMTAT B IedandaTta iU
3arybaTa WM B Jpyrus BCeoOXBaTEH J0XO[, B 3aBUCUMOCT OT IPWJIAraHHUs MOJIENl Ha Xe/DKMpaHEe — XeDKUpaHe Ha
CrpaBeIMBaTa CTOWHOCT WIIM XeJDKUPaHe Ha MapuyHHUTE ITOTOLH.

Xeoscupane na napuunu nomovyu

Korato enuwH JaepuBaTHUB € ONPEHICICH KATO XEKUpAIl WHCTPYMCHT NPU XEKUPaHE HAa NAPUYHUTE MOTOIIH,
e(exTUBHATA YacT OT MPOMEHHTE B CIIPaBEJINBaTa CTOMHOCT Ha JAEPUBATHBA Ce TPHU3HABA B JPYT BCEOOXBATEH J0XO.
(IB) u ce HaTpymBa B pe3epB OT XeKupaHe. Besika HeeekTHBHA 9acT OT MPOMEHHTE B CIIPaBeINBaTa CTOMHOCT Ha
JleprBaTHBa ce TIPU3HaBa He3a0aBHO B revanbdaTa wim 3aryodara.

Cymara, HaTpyIiaHa B COOCTBEH Kamutal, ce otauta B JIBJl 1 ce pexnacudunupa B neyandara win 3arydara B ChIIASA
MIEPHOJ] WK B IIEPUOAH, TIP3 KOWTO XeIDKUpaHaTa MO3UIK 3acsra ImedandaTa Win 3aryoaTa. AKO IIPOTHO3HATA CleTIKa
BeYe HE Ce OYaKBa Jla BB3HUKHE, XEMKHUPALIMAT MHCTPYMEHT CIpE Jla OTroBaps Ha KPUTEPHUTE 3a OTYMTAHE Ha
XEJDKUpPaHEeTO, U3Te4e, WM € NPOJIaJIeH, MOraceH, yIpaXKHEeH, UM OIPENENSTHETO € OTTErJICHO, TOraBa OTYMTAHETO Ha
XEJDKUPAHETO Ce MPeKpaTsBa IPOCHEKTUBHO.

AKo TporHO3HATa CAENKa Beue HE Ce OYakKBa Jla BH3HHMKHE, TOraBa CyMara, HaTpyllaHa B COOCTBEH KaluTal, ce
pexnacuduImpa B nedanbdaTa win 3aryoara.

JlpyKeCTBOTO M3MON3Ba IePUBATHBHH (PUHAHCOBH WHCTPYMEHTH KaToO (DIOYBPCHH JOTOBOPH 3a TOKYIKa U MpoIaxoa
Ha MeTalW, 3a Ja Ce OrpaHHYaT PUCKOBETE, CBBP3aHH C KoJeOaHHs Ha IICHHTC Ha OCHOBHHTE CYpOBHHH. Te3n
JICpPHBaTUBHU (MHAHCOBH WHCTPYMEHTH C€ OLECHABAT IO ChpaBeinBa crodHocT. CrpaBelyiMBaTa CTOMHOCT Ha
(broYbpCHUTE JOTOBOPH 32 MOKYIKa M NpoAax0a ce M34McIisiBa Ha 0a3a Ha (HOPYBPAHHM LEHH, KOTHPAaHH Ha CTOKOBA
6opca 3a T0OTOBOPH C MOJAOOHU XapaKTEPUCTHKH.

JIpy>KecTBOTO CKIIFOUBa (DIOUBPCHU CPOYHH JIOTOBOPH 33 MOKYIKA U MMPojiaxk0da Ha MaTepHaHU 3alacH, 3a Jia XeDKUpa
€KCIIO3UIIMATA CH KbM TPOMEHJIWBOCT Ha MAapUYHHUTE TMOTOIHM, (1) KOATO ce IBIDKM Ha IIEHOBH PHCK, CBBP3aH C

IIPOMEHHTE B LIEHUTE Ha MEATa M IMHKA U (2) MOXKe Aa OKaXKe BIUSHHUE BBPXY Ievandara miu 3aryoaTa.

Xe[m(npamI/ITe JAO0TOBOPU Ca NMPEAHA3HAUCHU 3a XCIKUPAHE Ha NapUYIHUSA ITOTOK.
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5) ®uHaHCOBH HHCTPYMEHTH (IPOABJKEHHUE)

(iii) [lepusamuenu (hpunancosu uHCmMpymMeHmu U OMUUMAHe HA XeOHCUPAHemo (RPoOvdHCeHUe)
Xeoorcupane na cnpageonueu cmounocmu

JIpy>KecTBOTO M3MOJI3BA IepPUBATUBHH (DUHAHCOBH HHCTPYMEHTH KaTo (GopybpIHU JOTOBOPH 32 HOKYIIKa WIIK Ipojaxoa
Ha 4yXJa BaJyTa, 3a Jla XePKUpa PUCKOBETE, CBbP3aHH C IMPOMEHU B OOMEHHMS KypC Ha Uy>KAECTPaHHHUTE BATyTH
cpsiMo Obarapckust aes. Te3u XeKupaliu JoroBopH ca NpeAHa3HadeHU 3a XeIKUPaHe Ha CIIPaBeAIuBaTa CTOHHOCT.

KoM Besika otueTHa gata JpyKecTBOTO OICHsIBAa CBOUTE OTKPUTH TIO3UIIMHM 33 XeKUPaHe Ha CIpaBe/InBa CTOMHOCT.

[eyanOure uau 3aryOuTe OT NMPOMSHATA Ha CIPaBEJIMBATa CTOMHOCT Ha XCDKHPAIIUTE HHCTPYMEHTH C€ MPU3HaBaT
JUPEKTHO B IEYAION MM 3aryOu, a ChbOTBeTHATa Nevasiba Wiy 3aryba OT MpOMsHa Ha CTOMHOCTTa Ha XeMKHpaHaTa
MO3ULIUS TIPH XEIKUPAHETO ce MPU3HABA KaTO KOPEKLH Ha CTOMHOCTTA Ha caMaTta Xe/DKUpaHa MO3MLHS U B NevYaiou
WA 3aTyOH.

6) Peructpupan kanuTana

OCHOBHMAT KaluTal € MpEACTAaBCH 10 HOMUHAJIHATAa CTOMHOCT Ha U3JaACHUTC U IIJIATCHU aKIIUU. IlocThpnneHusaTa ot
U3JaACHHU aKIIMU HaJl TAXHaTa HOMHWHAJIHA CTOMHOCT C€ OTYUTA KaTO HpeMHﬁHH PE3CPBU.

7) O6e3ueHka
(i) Heoepusamuenu ¢punancoeu akmueu
Dunancosu uHcmpymenmu

Jlpy>kecTBOTO NpU3HaBa 3aryda ot o0e31eHKa 3a o4akBaHuTe kpeanTHu 3aryou (OK3) 3a pmHaHCOBYM aKTHUBH OLICHSIBaHU
10 aMOPTH3HPaHa CTOHHOCT;

3aryba ot o0e3lieHKa Ha THPTOBCKHUTE B3eMaHHs BHHATH C€ OIEHABAT B pa3mep paBeH Ha OK3 3a menws KMBOT Ha
¢dbuHAHCOBHS MHCTPYMEHT. [IpH onpeaensHe Aaiu KPEeAUTHUAT PUCK Ha 1a/ieH (PUHAHCOB aKTHB € HapacHa 3HAYUTEITHO
cliel MbPBOHAYAIIHOTO MpH3HaBaHe W npu oueHsBaHero Ha OK3, [IpyecTBOTO B3MMa MOpEABUA pasymMHaTa M
obocHOBaHa nH(OpMALKS, KOSTO € MOAXO/ISINA 1 JOCThIIHA 0€3 U3JHIIHN Pa3Xxou WK ycuins. ToBa BKIIOUBA KAKTO
KOJINYECTBEHA, TaKa M KauyeCTBCHA WH(OPMALUS M aHAIW3, OCHOBAHM HA MCTOPUYCCKUSA OMUT Ha J[pyKECTBOTO U
000CHOBaHA KPEIUTHA OIICHKA M BKIIFOYBAIIA MPOTHO3HA HH(OpMAIHS.

JpyecTBOTO mpueMa, e KPSAUTHHUSIT PUCK MO JajicH (UHAHCOB aKTUB € HapacHAJ 3HAYMTEIHO, aKO MIPOCPOUHLTO €
mo-rojistMo ot 60 THH.

I[py)l(eCTBOTO cyuTra, 4 q)I/IHaHCOBI/IiI AKTHB € B HCU3IIBJIHCHUE, KOI'aTO:

— € MaJKO BEpOSITHO KPEAWTOMOIYYaTEIAT Ja M3IUIATH KPEOUTHHUTE CH 3aIb/DKEHHS KbM JIpyKeCTBOTO B ITBJICH
pa3mep, 6e3 1a n3ucKBa oT JpyKeCcTBOTO JEHCTBHS KaTo pealn3upaHe Ha rapaHiys (ako NMa TakKasa);

— KPUTEpHHUTE M0-TOpe CE OTHACST CaMo J0 ThPIOBCKH B3eMaHHMs OT TpeTH cTpaHH. [1pu onenkara na OK3 3a B3emanus
OT CBBpP3aHH 1M1a, JpyKECTBOTO U3I0I3Ba UCTOPHUUECKU IaHHHU 3a CbOMPAEMOCTTa Ha B3€MAHUSTA OT CBBbP3aHH JIUIIA.

OK3 3a nenus xuBoT ca Te3u OK3, KouTo ca pe3yaTaT OT BCHYKH Bb3MOXKHU ChOUTHS Ha HEU3ITBIHEHHE MPE3 OYaKBaAHUS
KHMBOT Ha (PMHAHCOBHS MHCTPYMeHT. 12-meceunara OK3 e rtasu wact or OK3, kosTO € pe3ynrar oT ChbOMTHSATA Ha
HEeHM3IIbJIHEHUE, KOUTO € Bh3MOXKHO Jla c€ CIIydyaT B paMKUTe Ha 12 mecela ciieji oT4eTHaTa Aata (WM MO0-KbC TepHO/,
aKO OYaKBaHMs )KMBOT HA MHCTPYMEHTA € MO-KpaThk OoT 12 mecena). MakcuMaiHus IepuoJi, KOHTO ce B3eMa MpeBHg
npu onpenensine Ha OK3 e MaKCUMaJIHUST JI0TOBOPEH NEPHOJ, Mpe3 KoiTo J[pyKeCcTBOTO € U3JI0KEHO Ha KpeIUTeH
PUCK.
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H3zmepeane na OK3

OK3 ca BeposITHOCTHO IIPETErJICHH MPUOIU3UTEIHU OLICHKH Ha KpeIMTHUTE 3aryou. KpenuTHute 3aryou ce oT4uTar 1o
HACTOsIIA CTOMHOCT Ha BCHYKH MapUYHU Je(UIUTH (TOECT pa3iMKaTa MEeXIy JbDKUMUTE ITaPUYHUTE MOTOLH, KOUTO
ce JBbJDKAT OT €IHO JPYKECTBO B CHOTBETCTBUE C JIOTOBOpA M MapUYHHUTE MOTOLM, KOMTO JIpy»KECTBOTO O4YakBa Jia
noxyuan). OK3 ca nuckoHTHpaT ¢ epeKTUBHUS JIMXBEH NPOLICHT Ha ()MHAHCOBHS aKTUB.

Dunancosu aKkmueu ¢ erbumna 0683”8”]“1

KbM Besika otueTHa j1aTa J[py»KeCcTBOTO OlEHsIBA A (PMHAHCOBHUTE aKTUBH, OTYUTAHH 110 aMOPTU3UPAHA CTOHHOCT U
qearosute tenHu kHmka no CCJIB/L, ca ¢ kpeauTHa o6e3ienka. OUHAHCOBUAT aKTUB € C KPEJAUTHA 00E31[eHKa, KOTaTo
€/IHO WU TOBeYe CHOUTHS € BH3HHKHAIO, KOETO MMa OIPE/ENICHO BIHMSHUE BbPXY OYAKBAHWUTE OBJCIIU MApUYHU
noToIM OT (hMHAHCOBHs akTHB. JlokaszaTesncTBara, ye ()UHAHCOB aKTUB € KPEJUTHO OOE3ICHEH BKIIIOYBAT CIICIHHUTE
HaOJIIoJaeMH JaHHM:

— 3HaYUTENHU (UHAHCOBH 3aTPYAHECHUS HA KPEIAUTOTIOTyYaTels NI EMUTEHTA,

— HapyluleHWe Ha JOTOBOP KaTo HEM3ITbJIHEHWE WK ipocpodre Han 180 nHw;

— BEpOSITHO € KPEeIUTOIOIYIATEIAT J1a BiIe3€ B HEChCTOSITETHOCT WIIH pyTra GUHAHCOBA peOPTraHU3alns; UK
— HM3YE3BAHETO Ha aKTHWBEH Ia3ap 3a lleHHA KHUTa, Iopaan GHMHAHCOBH 3aTPYIHECHHS.

IIpeocmasane na 3azyba om ooesyenka 3a OK3 6 omuema 3a punancosomo cvcmoanue

3ary614 oT 06C3IICHKE[ Ha (bPIHaHCOBI/I AKTHBU HU3MCPCHU MO aMOPTU3HUPAHA CTOMHOCT ce npucrnagar oT 6pyTHaTa
OaraHcoBa CTOMHOCT HA aKTHBUTE.

Omnuceane

bpytHara GanaHcoBa CTOIHOCT Ha (DMHAHCOB aKTHB C€ OTIIMCBA, KOraTo JIpy’keCTBOTO HsAMa pa3yMHH OYaKBaHHMS 3a
BB3CTAHOBSBAHE Ha (MHAHCOB aKTHUB B HETOBATa LSUIOCT WIIM YacCT OT HETo. 3a HHIMBUAYAIHH KIHSHTH, JIpyxKecTBOTO
rMa ITOJIUTHKA Ha OTIIMCBAHE Ha OpyTHaTa OallaHCOBA CTOMHOCT, KOTaTo (PMHAHCOBUAT aKTUB € pocpodeH c¢be 180 man
Bb3 OCHOBA HAa HCTOPUYCSCKH OIUT OT BH3CTAHOBSIBAHUS HA OXOOHU aKTHBH. 3a KOPIOPATHBHU KIHEHTH, JIpyKecTBOTO
W3BBPILIBA MHIUBHyaIHA OLICHKA IT0 OTHOIIEHHUE HA BPEMETO U pa3Mepa Ha OTIHCBAHETO Bb3 OCHOBA Ha TOBA JaJId NMa
Pa3yMHO OYaKBaHE 3a Bb3CTAHOBSABAHE.

Z[py)KeCTBOTO HC OYaKBa 3HAYUTC/IIHO BH3CTAHOBABAHC Ha OTIIMCaHaTa CyMa. dunancoBuTe aKTUBH, KOUTO obaue ca
OTIIMCaHH, BCC OLIC MOoTrarT J1a 61)I[aT npeaMeT Ha JIEHHOCT MO MPUHYAUTECIIHO U3MTBJIHCHUEC, 3a Aa CC CIIa3iaT NPOUCAYypUTE
Ha pr)KGCTBOTO 34 Bb3CTAHOBABAHC HA NbJIZKUMU CyMHU.

Hegunancoeu axmueu

K®M Bcsika oTdeTHa qara J[py»KecTBOTO Iperiekaa OalaHCOBUTE CTOWHOCTH HAa HE(HMHAHCOBUTE CH aKTHBH (Pa3TUIHU
OT OMOJIOTHYHH aKTHBH, HHBECTHUIIMOHHNA UMOTH, MaTePHAITHU 3aIIaCH U OTCPOYCHU JTaHBYHHU aKTHBH), 32 J1a OTIPEICITH
JlaJTi UMa MHUKAIKY 32 00e31ieHKa. AKO MMa TaKWBa HHIMKAIIWH, Ce TPaBY NPUOIM3UTENTHA OIIEHKA Ha Bh3CTAHOBUMATA
CTOMHOCT Ha aKTUBA.

3a menTa Ha TecTa 3a 00e3IeHKa, aKTUBH, KOUTO HE MOTaT Ja ObAaT TeCTBAaHW MHIUBHIYalTHO, C€ IPYNUpPAT 3a€IHO B
Haii-MankaTa Bb3MOJKHA TpyIla akKTUBH, T€HEpUpaIla MapuIHH MOCTHIUICHHUS OT MPOoABIDKaBaIla yrnoTpeda, KOUTo ca B
rojsiMa CTeTeH HEe3aBHCHMHU OT MapHYHUTE MOCTBIUICHHUS OT IPYTW aKTHUBH WM O0OEKT IeHepHpall HapHuIHU HOTOLH
(OI'TIIT). PrroBoncTBOTO Ha [lpyskecTBOTO cumTa, 4e KbM 31 nexemBpu 2025 r. u 31 nekemBpu 2024 1. BCHUKH aKTUBH
Ha J[py»ecTBOTO ca rpynupanu B eauH-equHcTBeH OI'TIIT.
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CroiiHocTTa B ynotpeba ce 6a3upa Ha ObAeIINTe TAPUYHU ITOTOLW JUCKOHTUPAHH JIO0 CeraliHaTa UM CTOMHOCT, KaTo ce
npujara AUCKOHTOB MPOUCHT IMPCAW AaHbIHW, OTpa3saBalll TCKYMIWUTE IadapHU NPCHCHKU 3a IICHAaTa Ha IMapuTe BbHB
BpeMeTo U pucka crenuduueH 3a aktusa wiu 3a OI'TIII. 3ary0a ot oOe3leHKka ce mpu3HaBa B Cilydaii, ue OanaHcoBara
croitHocT Ha euH akTuB win OI'TII nmpeBuiaBa Heropara Bb3CTAHOBUMA CTOMHOCT. 3aryOu OT 00e31IeHKa ce MPU3HABAT
B revanou u 3aryou. Te ce pa3npeersT mbpBo B HaMaleHHe Ha OalaHCcOoBaTa CTOMHOCT Ha PelmyTalusTa, pasinpeaeieHa
kbM OI'TIII, u cien ToBa B HaMalieHHE Ha OaTaHCOBUTE CTOWHOCTH Ha ApyrH akTuBH B O TIIT mpomopimonanHo. 3aryba
oT 00e3IIeHKa 110 OTHOIIICHUE Ha PEIyTaluATa He Ce Bh3CTaHOBSBA OOpaTHO. 3a IPYTH aKTHBH, 3ary0a 0T 00e3ICHKA ce
BB3CTAHOBSBA CaMO JIO TaKaBa CTEICH, e OaJaHCOBaTa CTOMHOCT HA aKTHBAa HE HAJIBHIIaBa OalaHCOBaTa CTOWHOCT,
KOsITO OW OWJya ompeeseHa, cie/ IpUcliaJane Ha aMOPTH3AIIHs, aKo 3ary0a oT 00e3IeHKa He ¢ Omlia Ipr3HaBaHa.

8) Marepuanuu 3anacu

MarepuanHuTe 3amacu ce OLEHSIBAT I10 IMO-HHCKaTa OT CceOeCTOMHOCTTa M HETHAaTa pealu3hpyemMa CTOHHOCT.
MarepuanHuTe 3amacH, 3a KOUTO € XeJKUpaHa CIpaBe/UINBaTa CTOIHOCT, ce OLICHSBAT 10 Ce0eCTOMHOCT, KOPUTHpaHa
ChC CyMa, OTpa3siBallia MPOMEHHUTE B CIIPABEJIUBUTE CTOHHOCTH Ha XEIDKUPAIINTE HHCTPYMEHTH.

Pa3XO}II/ITe, KOMUTO CC U3BBPIIBAT, 3a Ia AOBECAAT JAaACH MMPOAYKT B HCTOBOTO HACTOANIO CHCTOSHUE U MECTOHAXO0XJICHNUE,
C€ BKJIIOYBAT B CC6€CTOI>1HOCTT3, KaKToO CJiIcaBa:

— CypOBI/IHI/I 1 MaT€pHraiu — 10CTaBHaA CTOﬁHOCT, OIpcaciiCHa Ha ba3a METONX ,,CPEAHO MPETCIIICHA CTOﬁHOCT”;

— T'oToBa MpOAYKIHUA U HE3aBBPIICHO NPOU3BOACTBO — CTOMHOCTTAa Ha yHOTpe6€HI/ITe MpeKHU MaTtepuaiu, Tpya u
MMPOMCHIIMBU U MOCTOSAHHU O6HII/I MMPOU3BOACTBCHU pa3XoAu CC pasnpeAcIsAT Ha 0a3a Ha HOpMaJICH IMPOU3BOACTBCH
KarnanguTeT, 0e3 Jla CC BKJIIOYBAT pa3sxoUTE MO 3a€MH, OIIpeACJICHa Ha ba3a ,,CPCAHO-IPETCTIICHA CTOMHOCT®.

HernaTa peanmsupyema CTOMHOCT € IpejroiaraeMaTa poJaXkHa [IeHa B HOPMAaIHHS XOJ Ha CTONAHCKaTa JSHHOCT
MHHYC NPHOJIM3UTEIHO OLICHEHUTE Pa3Xo.IH 3a 3aBbpIIBaHE Ha IPOU3BOACTBEHHMS LIUKBJI M TE3H, KOUTO ca HEOOXOIUMHU
3a OCBILIECTBSABAHE Ha Mpojakbara. 3a Ja ce onpeneH HeTHATa pealu3upyeMa CTOMHOCT, MaTepHAIHHUTE 3allaCH ChC
ChIBbpIKAHHE Ha METAJIM Ce TPYIHpPAT B HAKOJIKO OCHOBHU KaTErOPHH CIIOPEI TUIa Ha MeTana (CIulaBTa), OT KOSTO ca
cbcTaBeHH. E(ekTpT oT obe3meHKaTa a0 HETHA peann3upyeMa CTOMHOCT WM Bb3CTaHOBCHATa OOe3IeHKa Ha
MaTepHallHH 3alacy ce MpeJCTaBsT B ,,ce0EeCTOMHOCT Ha MpoaaxouTe”.

9) IlpoBu3um

[IpoBu3uu ce npu3HaBar, korato J[py>keCTBOTO UMa CETaIIHO 3aAb/DKeHNE (MIPAaBHO WM KOHCTPYKTHUBHO) B PE3YJITAT Ha
MUHAIU CHOUTHS;, IMa BEPOSITHOCT 3a TIOTacsBaHE Ha 3aIbJDKCHUETO Ja O'bJic HEOOXOIUM MOTOK OT PECYPCH, ChIBPIKAI
MKOHOMHYECKH TIOJI3H; U MOKe Ja ObJic HalpaBeHa HAJeKIHA OIlCHKA Ha CTOMHOCTTa Ha 3aIbJDKCHUETO.

Koraro [[pyxecTBOTO 04akBa, 4€ HIKOM WM BCHYKHM HEOOXOIMMH 3a YPEXKIaHETO Ha MPOBU3MHTE Pa3xonu e ObaaT
BB3CTAHOBCHHM, HaIpUMeEp CHIVIACHO 3aCTPAXOBATENIEH JOTOBOP, B3CTAHOBSIBAHETO C€ MPU3HABA KATO OTJICJICH aKTHUB,
HO caMO TOTaBa, KOTaTo € MPAKTUYECKH CUT'YPHO, Y€ Te3H pa3xo/H Iie ObJaT Bb3CTaHOBEHH. Pa3xoauTe 3a mpoBu3mu ce
NPE/ICTaBAT BB BCEOOXBATEH JIOXOJl, HETHO OT CyMara Ha Bb3CTaHOBeHHTe pa3xoju. Korato edekTsT oT BpemeBuTe
pa3IUKK B CTOMHOCTTa Ha MapuUTe € ChIIECTBEH, MPOBU3UUTE CE€ IUCKOHTHPAT KAaTO CE M3IOJ3Ba TEKyIla HOpMa Ha
JIICKOHTUpAHE TIpead IaHbLM, KOSITO OTpa3sBa crelu(pUYHHTE 3a 3aIbJDKEHHETO pHckoBe. Korato ce u3mon3sa
JIICKOHTUpAHE, yBEJIMYCHUETO Ha MPOBU3UUTE B PE3yJITAT HA M3MHUHAJIOTO BpeMe, CE MPECTaBs KaTo (PMHAHCOB Pa3Xofl.

Vca0oBHU 3aIbIDKCHHS HE CE INpru3HaBaT BHB (I)I/IHaHCOBI/IH OTYET, HO CC OIIOBECTABAT, OCBCH aKO BCPOATHOCTTA 3a
H3XOJSIHU MMOTOUM, ChbAbPIKAIU UKOHOMHWYCCKHU II0JI3U, 3a MOracsaBaHC Ha 3aJbJKCHUETO € MaJIKa. VCIIOBHY aKTHBHU
CbIIO HE CC IMPHU3HABAT BHB q)HHaHCOBI/IH OTYET, HO CC OMOBECTABAT, CAMO aKO € BEPOATHO Bb3HUKBAHCTO HAa BXOJAIIN
MapuiHU MOTOLH, ChAbPIKAIIN UKOHOMUYCCKU IOJI3U.
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10) Joxonu Ha mepcoHasna

Ilnau c oepunupanu enocku

[Tnan ¢ geduHMpaHN BHOCKH € IUIaH 3a JOXOIM CIIe]l HallyCKaHe, CIIOpe/l KOHTO APYKECTBO IUIAIla BHOCKH Ha APYTro
JIMIE ¥ HSIMa HUKaKBY MTPAaBHH WIN KOHCTPYKTHBHU 33bJDKSHUS JIa TUIAINA JIOIBIHUTEITHE CYMH CJIE/ TOBA.

[TpaBurencTBoTO Ha BBirapus HOCH OTTOBOPHOCTTA 332 OCUTYPSIBAHETO HA NEHCHH T10 TUIAHOBE 32 JIeUHUPAHH BHOCKU
B bwirapus. 3aabinkeHusTa 3a IpeBekIaHe Ha BHOCKH IO IUIAHOBETE 33 NMEHCHOHHMpaHe C Je(MHUPAHU BHOCKH, Ce
NPU3HABAT KaTO Pa3Xo/y 3a epcoHaja B e4aon U 3aryou Texyo. BHockuTe 1o riaH ¢ reMHUpaHu BHOCKH, KOUTO
ca IBDKMMH ToBede oT 12 Mecena cien Kpas Ha Iepuojia Ha MPENOCTaBsiHE Ha YCIYTHTEe OT CIYXHTEIHUTE, ce
JUCKOHTHPAT 10 HACTOSIATa UM CTOMHOCT.

3advaoicenun 3a 00X00u HA NEPCOHANA NPU NEHCUOHUPAHe

ChbritacHO OBITapcKOTO TPYI0BO 3aKOHOAATENCTBO, JIpy’KecTBOTO KaTo paboToaTell, € 3a/IbJKEHO Jja M3IIIATH JIBE WIIN
IecT OpYTHHM MECEYHH 3aIulaTH Ha CBOUTE CIYKHUTEIH NPHU IEHCHOHUPAHE, B 3aBUCHMOCT OT HPOCIY>KEHOTO BpeMe.
Axo ciry)xuTensaT e npunobun 10 roxuHM TpyoOB cTax npe3 mociegaute 20 TOAWHU HpU CHIIUS paboTomaTen MU
ChINlaTa TPyTa MPEeINpUATHs, TOH TpsiOBa Ja MOIy4yH IIecT OpyTHH MECEUHH 3aIUIaTH NP IeHCHOHUpaHe. B mpoTuBeH
Cllyuyai ce ABJIKAT 1B€ OpyTHU MECEUHU 3aIlIaTH.

IIPY)KQCTBOTO OmpeaAciidi CBOUTEC 3aABJDKCHUA 3a U3IJIAINIAHC Ha AOXOAW Ha II€PCOHAIa MPH NEHCUOHUPAHE KaTo
M3I10JI3Ba aKTIOEPCKU METOJ Ha OIICHKA. HpeOHeHKI/ITe Ha 3aIBbJDKCHUCTO, BKIIFOUBAIIH aKTHOCPCKU rneyajaoun u 3ary61/1,
CC Ipu3HaBaT He3a0aBHO B OanaHca cpemy IleﬁI/IT WJIK KPEAUT Ha HEpaA3IIpeCiCHaTa rneyajuada qpes3 Jpyrusa BCeoOXBaTeH
A0XO0M, B II€pruoaa Ha TAXHOTO Bb3HUKBAHC.

HpGOHeHKI/ITe HC IIoAJICKaT Ha pexnacmbmcaunﬂ B mevanbara Wiu 3ary6aTa B IocjaeaBalu nepuoau. Pa3XO,HI/IT€ 3a
JIMXBU C€ MpU3HABAT Ype3 IMpUJIaraHe Ha JAWUCKOHTOB (l)aKTop KbM 3aAbJDKCHHUETO 3a AOXOAM Ha TIEpCOHAa 3a
TNIEHCUOHHWPAHE.

Joxoou npu npekpamsneane

Jloxony mpH IpeKpaTsiBaHE ce MPU3HABAT KAaTO Pa3Xxof, Korato JIpyKecTBOTO ce € aHTaXHpajo sSCHO, 0e3 peasHa
BB3MOXKHOCT 32 OTKa3, ¢ OpuIraneH moaApoOeH MmiIaH, ¢ KONTO WK Ja MPEeKpaTu pabOTHU OTHOILICHHUS IIPEIU HOpMalTHaTa
JlaTa Ha TICHCHOHMPAHE, WM J1a IPEAOCTaBH 00€3IICTEHHs IPH IPEKPaTABaHe, B PE3yITaT Ha MPEUIOKEHNE, HAIIPABCHO
3a HaChbp4aBaHE Ha JOOPOBOJIHOTO HAIlyCKaHE.

Jloxoau mpH MpekpaTsBaHe 3a JOOPOBOIHO HaMyCKaHEe ca MPU3HATH KaTO Pasxoj, ako JIpy»KeCTBOTO € OTIPaBUIIO
OHIMATHO TPEITI0KECHUE 3a JOOPOBOIHO MPEKpATsABAHE, U € BEPOsATHO, ue odeprara me Objae mpuera, a OposT Ha
MIPUEIIUTE MOJKE JIa CE OLICHHU HAJCKIHO. AKO 00€3IeTEHHsI Ce IBJDKAT 3a MoBeue OT 12 Mecelia cie/ Kpasi Ha OTYCTHUS
MEPHUO/, T€ CE AUCKOHTHUPAT JI0 TSXHATA HACTOSIIA CTOMHOCT.

Kpamxocpounu 0oxoou na naemu auya

3abDKeHHUS 32 KPATKOCPOYHHTE JI0XO/M HA HACTH JIMIA C€ OICHSIBAT HA HEAMCKOHTHpaHa 0a3a M ca OTYETEHH KaTo
pas3xoji, KOraro CBbP3aHUTE C TSIX YCIYTH Ce MPeqoCTaBsT. [lacuB ce mpu3HaBa 3a CyMaTa, KOSTO Ce OYakBa Ja Obje
M3IUIATCHA 110 KPaTKOCPOYeH OOHYC B MapW M IUIAHOBE 3a pasmperesieHne Ha redanbara, ako J[py:KecTBOTO MMa
MPABHO WJIK KOHCTPYKTHBHO 3a/IbJKEHHE Ja 3aIJIaTH Ta3W CyMa KaTo PE3YJITAT OT MUHAJIM YCIYTH, IPEIOCTABEHH OT
CITYXHUTEIN, U 33bJDKCHUETO MOXKE [1a CE OICHH HAJEKTHO.

IIpy)KeCTBOTO Ipyu3HaBa KaTo 3aJbJDKCHUC HCIAUCKOHTHPAHaTa CyMa Ha OLCHCHUTEC pasxoJu IO INJIATECH T'OJUIICH
OTITYCK, OYaKBaHH! 1a 6'B}IaT 3aIUIaTCHU Ha CIIYXKUTCIUTE B 3aMsHA Ha TpyJa UM 3a U3MUHAJIUA OTYETCH IICPUOI.
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11) JIuzunr

JIM3uHTOBUTE JIOTOBOPH CE TIPH3HABAT KATO aKTHB C TIPABO Ha ITOJI3BaHe M ChOTBETHO TIACHB TIO JIM3KWHTA Ha Jarara, Ha
KOSITO JIN3MWHTOBHAT aKTHB € Ha PasloJIOKEHHWE 3a WM3MOoN3BaHe OT JIpyKecTBOTO. BCSKO JIM3MHTOBO IIIAIAHE Ce
pasmpeenst MeKIy TTacHBa I10 JM3WHTa U GMHAHCOBHUTE pa3xozu. DUHAHCOBHUTE Pa3XOjd Ce HAYMCIIABAT B TIeUanoaTa
WK 3arybara mpe3 Tepruoja Ha JIN3MHTa, Taka Je JIa Ce TOJYYH TOCTOSHHA MTEPHOIHYHA JINXBA BBPXY OCTAThKa OT
3a]IbJDKEHUETO 332 BCEKHU MEPUOJI. AKTHUBBT C MPABOTO HA TMOJI3BAHE CE€ aMOPTH3MPA 3a MO-KPATKHS OT MOJIE3HUS KUBOT
Ha aKTHBA U CPOKA Ha JIM3KMHTA I10 JIMHEHHUSA METO . AKTHB C MPABO Ha MMOJI3BAHE CE NPEJCTABS HA OTIEJEH PeJl B OTYETa
3a ()MHAHCOBOTO CHCTOSIHUE.

AKTHBUTE U MaCUBUTC, Bb3HUKBAIIX OT AOTOBOP 3a JIM3UHI, CC OLUCHABAT IIbpBOHAYAJIHO Ha 6a3a Ha HacTosdaTa
CTOMHOCT. 33.I['I)J'DKGHI/IHT8. 3a JIM3UHT BKJIIFOYUBAT HCTHATA HACTOAIA CTOMHOCT Ha CJIICAHUTC JIM3UHI'OBU IJIAIIaHUS

- (pukcupaHu MIAMAHWS, HETHO OT B3€MaHUS I10 MTOJTyYeHH CTHMYJIN;

- IPOMEHJIMBH JIM3UHTOBH IUIAIAHUSA, KOUTO C€ ONPEEIAT Bb3 OCHOBA HAa MHJIEKC WIH IPOLEHT;

- CYMH, KOHTO CE 0YaKBa Ja ObJaT IUTATUMHE OT JIM3HHTOITOTyJaTe sl o] (hopMaTa Ha TapaHINH 32 OCTaThYHA CTOMHOCT;
- [IeHaTa 3a YIPaXXHsABAHE Ha IIPaBOTO 3a 3aKyIyBaHE, aKO JU3UHIONIOJIy4aTeJSAT € CUTYPEH B pa3yMHa CTEIEH, Y€ Ta3u
onmws e Obae yIpaKHeHa, ’

- IUIAlAaHUS Ha HEYCTOMKHM 3a MpeKpaTsBaHE HA JIM3UHTA, aKO JIM3UHTOBHUAT CPOK OTpa3siBa BB3MOXKHOCTTA
JIM3UHTOIIOTYYaTeN AT Aa YIPaKHU Ta3u OMIUSI.

JIM3uHTOBHTE MIamaHUA Ce TUCKOHTHPAT C JIMXBEHUS NPOLEHT, 3a0KEH B JM3MHIOBHS JOTOBOP, aKO TO3H MPOIEHT
MOXKe€ Jla Ob/ie HENOCPEACTBEHO ONpeeTIeH. AKO TO3M NMPOLEHT HE MOXE Ja ObJe HEMOCPEACTBEHO ONpPENEIICH, Ce
n3N0i13Ba AN EpEeHIMATHHAT JIMXBEH NpoLeHT 3a [IpyxkectBoTo. ToBa e MpoueHThT, KoiTo JpykecTBoTo 01 TpsiOBaIO
Jla TUlama, 3a Ja 3aeMe 3a CXOAEH IEepHOA OT BpeMe W IPU CXOAHO O0e3NeueHHe cpejcTBaTa, HeoOXOoAnMH 3a
MOJy4YaBaHETO HAa aKTUB ChC CXOJHA CTOMHOCT Ha aKTHBa C IIPaBO Ha MOJI3BAaHE B CXOJHA UKOHOMHUUECKA cpeaa. Besko
JIM3WHTOBO IUIAIIAHE Ce pas3Mpesiesisi MEX/y ITachBa IO JIM3UHTa U (PUHAHCOBUTE Pa3XO/u.

BHOCHC[[CTBI/IG aCUBUTC I10 JIM3UHT CC OLICHABAT, KAaTO CC MU3I10JI3Ba MECTOABT HA C(IJGKTI/IBHI/IH JIMXBCH MPOLCHT.

banancoBaTa CTOMHOCT Ha IMacWBa IO JIM3WHTA CE IIPEOICHABA, 3a JIa C€ OTPA3AT NPCOLUCHKUTEC WIINW U3MCHCHUATA HA
JIM3VUHTOBHUA JOTOBOP, WJIM Ja C€ OTPA3AT KOPUTUPAHUTEC CbI/IKCI/IpaHI/I 10 CBhIICCTBO JIM3WHI'OBH IJIAIAHUA.

CpOK'bT Ha JIM3UHT'OBUSA TOT'OBOP € HEOTMEHUMUAT NIEPUOMI, 3a KOHWTO JIM3UHTOTIOTYYaTEIAT UMa ITPaBOTO Aa U3I0JI3Ba
OCHOBHHS aKTHB, NEPUOAUTE, IO OTHOMICHHWE Ha KOWUTO CBHIIECCTBYBa OINHUA 3a YABJDKAaBaAHEC WIINM NPEKpATIBAaHE Ha
JIM3UHTOBUA JOTOBOP, KO € JOCTATHYHO CUT'YPHO, Y€ JIU3UHTOIMOJIYYATCIIAT 1€ YIIPAXKHU Ta3U OIILHUA.

AxTuBHTE C IpaBO Ha MOJI3BAHE CC OLICHABAT IbPpBOHAYAJIHO 110 IICHATAa Ha le/IZLO6I/IBaHe, BKJIFOYBalia:

- CTOMHOCTTA Ha IIbpBOHAYAIHATA OLICHKA HAa MaCyUBa I10 JIM3UHT;

- JIM3UHTIOBUTC IUIAIlaHUA, WU3BBPUICHU MNPCAW WJINW Ha JaTaTa HAa BB3HUKBAHC HaA JIM3WHIA, HAMAJICHU C IIOJYYCHU
CTUMYJIX 110 JIM3UHTI A,

- BCUYKHU I'bpBOHAYaJIHU JUPCKTHU PA3XOAH, CBbP3aHU C JIM3UHIA, U

- pa3xou 3a Bb3CTaHOBABAHC, CBbP3aHU C JIM3UHIA.

BHOCJ’IG,I[CTBI/Ie AKTHUBHUTE, C IPAaBO Ha IIOJ3BAaHE, CC OLCHABAT IO ILICHA Ha HpI/I,I[O6I/IBaHe MUHYC BCUYKH HATpylaHHU
aMOpTHU3alMi U BCUYKH HATPYIaHU 3ary61/1 oT 06e3ueHKa H C€ KOopurupar CIIipsAMO BCAKa MPCOILICHKA Ha IacuBa IO

JIM3WHTa, AbJDKalla CC Ha IMPCOUCHKA NI U3MECHCHHUC Ha JIM3UHI'OBUA TOTOBODP.

AKTI/IBI/ITC, C IIpaBO Ha MOJI3BAHE, C€ aMOPTU3UPAT 110 JIMHECH METO/I 3a IO-KPAaTKHA CPOK OT MOJIC3HUA ) KUBOT HA aKTHUBa
WX CPpOKa Ha JIMBUHI'OBUA JOTOBOP. AMOpTI/IBaHI/IOHHI/ITe HOPMH Ha aKTUBHUTC C IIPAaBO HaA ITOJI3BAHEC Ca.

*mpaBa Ha MOJI3BaHE-aBTOMOOWIN: 3-5 roTuHH
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11) JIu3uHr (mpoabaKeHue)

HHaIIIaHI/IHTa, CBBP3aHHN C KPATKOCPOYHH JIMSUHIOBU AOTOBOPU U JIM3UHI' HA aKTUBU C HHUCKA CTOﬁHOCT, CC MpuU3HaBaT
KaTo pasxon 1o JIMHEHHUS METO/J 3a CpOKa Ha JIM3UHIOBUA AOTOBOP B OTUCTA 34 BCEOOXBATHUS JOXO0. I[py)KeCTBOTO
pasriexia Bb3MOXKHOCTTA 3a OCBO60)KHaBaHe OT MPU3HABAHC MO OTHOIICHUEC HA JIM3UHI HA aKTUBU C HUCKA CTOMHOCT
3a BCCKU JIM3UHI'OB JOTOBOP NOOTACIIHO. KoraTo akTuBbT € HpI/I,HO6I/[T 4pe3 A0TO0BOP 3a NpeOTAABAHE, € MIPU3HAT aKTHUB
C TpaBO Ha IMOJ3BAHE M MAaCHUB IIO0 JW3WHrA. 3a BCHYKM OCTaHAJM JIM3MHTH HAa aKTHBH C HHCKa CTOI71HOCT,
JIM3UHTOIIOTYYaTEIIAT IPU3HABA CBBP3AaHUTE C TAX JIM3UHIOBU IUIAIAHNUS KaTO pa3xo[q 1o JIMHCHHMS METOX 3a CpOKa Ha
JIM3UHTOBUSA JOTOBOP.

KpaTkocpodHuTe JTH3MHTH ca ChC CPOK 3a He moBede OT 12 mecerma. AKTHBHTE C HHCKa CTOMHOCT BKitouBat UT
obopynBaHe 1 Maku ohuc Medenu.

12) [Ipu3HaBaHe HA MPUXOIHU
EcTtecTBO M BpeMeBH MapaMeTpH HA YAOBJIeTBOPSIBaHe HA 3aIbJ/LKEHHUATA 32 M3 bJIHEHHE

[To-nomy e mpemocraBeHa WH(POPMAIUSA 32 €CTECTBOTO M BPEMETO Ha YIOBJIETBOPSABAaHE HAa 3aJBIDKCHHATA 3a
W3ITBJIHEHHE B IOTOBOPUTE C KJIMEHTH, BKIIOUUTEIIHO CHIIECTBEHUTE yCIOBHUS 32 IUIAIIaHe U CBBP3aHUTE MOJUTHKH 32
MIpU3HaBaHE HA MMPUXOJH. AKO JOTOBOPHT IIOCOYBA IIOBEYE OT €JHO 3aIBIDKCHHUE 38 U3MBIHEHNE, IPUXOIBT pasnpeaess
JIOTOBOPEHOTO BBh3HAIPAXKICHHIE CIIPSIMO BCSIKO 3aIBIDKCHHE 32 H3ITBIHEHHE IOCOYCHO B JIOrOBOpa Ha 0a3a Ha OT/IeIHAaTa
MPOJaKHA [IEHA Ha BCSIKO UHIUBUAYATHO 33 bJKEHHE.

IIponaxou Ha NPOAYKIHA U CTOKH

JIpyXecTBOTO MpoJaBa MEAHU MPOAYKTH, MPOAYKTH OT MEIHH CIUIABH W JAPYTH MPOAYKTH Ha 0a3a Ha CKIIOYCHU
JIOTOBOPH C KJIMEHTH. JJOrOBOPEHOTO BB3HArPaXK/ICHHE BKIIFOYBA KOMITOHEHT 3a MPEpa0dOTKa U METaJeH KOMIIOHEHT,
KOUTO ce 0Oa3upa Ha KOTUPOBKHU 3a ChOTBeTHUTE MeTanm Ha JloHmoHckara metanmHa 6opca (LME). Bsemanusra mo
(dakTypute 3a nMpoaxxOu 0OMKHOBEHO Ce 3aIUIalliaT B MOMEHTa Ha J0cTaBkata wiu 1o 90 JHM OT natara Ha (akryparta.

BcesikakBU OTOBOpEHHM M OYaKBaHM OTCTBIIKM (IIPOMEHJIMBO BB3HAIPAXKICHHUE) C€ MPEAOCTaBAT Ha KIMCHTHTE U ce
MPECTaBAT B HAMAJeHHE Ha NMPUXOAU U THPrOBCKU B3€MaHHs B ChIIUS NEPUOJ, B KOWTO Ca OTYETEHH CHOTBETHUTE
NPUXOJH OT Ipoax0a.

Hskou ot kiueHTHTE Ha I[py)KGCTBOTO U3BBPUIBAT IUIAIAHUA 3a MPOAYKLUATA MIPEeAN JO0CTaBKaTa. HpI/I TC3U Cjlydan
I[py)KGCTBOTO OTYHMTA NaCHUBU IO JOT'OBOPU C KIIMCHTH 3a pa3Mepa Ha MMOJYYCHOTO 3arlialiaHe.

ITo oTHOIIEHNE Ha MPOJAKONUTE Ha NPOIYKLUS U CTOKH, aHAJIM3BT HA PHKOBOJCTBOTO €, Y TE€ ChIABPIKAT CaMO €JIHO
3aJbIDKEHUE 33 M3IIBJIHEHUE, KOETO CE YAOBICTBOPSBA B MOMEHTA, KOTaTO KOHTPOIBT BBPXY TAX € MPEXBBPICH KbM
KyIllyBa4a, T.€ KOTaTO MpPOJYKLMITA/CTOKUTE Ca AOCTAaBEHM Ha MSCTOTO W NPH YCJIOBHSTA, IIOCOYEHH B JOTOBOPA,
CBIVIACHO CPOKa 3a JIOCTaBKAa M ca OWiM NpHeTH OT KymyBada. [IpmxoAbpT ce omeHsBa Ha 0aza Ha OYAKBAHOTO
BB3HArpaKACHNUE, 0a3MpaHO Ha KOTUPOBKHTE 33 CHOTBETHUTE METANIN HA JaTaTa HA MPEXBBPIISTHETO HA KOHTPOJIA BBPXY
CTOKaTa.

Ilpoeuszopno uenooopazysane

CeriacHo Hallo)KeHaTa OM3HeC mpakTHKa Ha J[pyXecTBOTO, 3a 4acT OT JOTOBOPHUTE 3a MPOJAKOH, IEHUTE IO KOUTO Ce
W3JaBaT MPOJaKHU (aKTypH ca MPOBU3OPHH M ITBPBOHAYAIHO CE ONpenesaT Ha 6a3a Ha ¢opyspaan LME xotupoBku
3a CHOTBETHHS BHJ METaJ, 32 KOWTO € M3BBpIICHA JOCTaBKAaTa B PAMKUTE HA JIOTOBOPEH IEPHOJ KbM JaTaTa Ha
MPEXBBPIITHETO Ha KOHTPOJIA BBPXY CTOKAaTa KbM KyIyBada. ChIIEBPEMEHHO, ChITIACHO TE3U JOTOBOPU 3a Mpojaaxda
OKOHYATEJTHATA [ICHA 3a pa3IlIalllaHe ce ONpPEe/Ielis OT KIMEHTAa KbM OBbJIeINa aTa B ONMpPE/IesiCH Meproa ot Bpeme (o 90
nHU) Ha Oa3aTa Ha Oa3aTa Ha croT lieHata Ha LME 3a chOTBETHUTE METanu KbM Ta3H Jata.

HpOBHSOpHOTO IICHOO6p33yBaH€ HC 3aBHCH OT KOJIMYCCTBCHA HMJIM KAaYCCTBCHA OLICHKA HAa AOCTAaBCHHUTC CTOKH CJICH
JlaTaTa Ha JOCTaBKa, a OT U3MCHCHHS B Ma3apHUTC IICHU Ha MCETAJIMUTC. KbM MomeHTa Ha MPEXBBPJIAHE HA KOHTPOJIA
BBPXY CTOKUTE I[py)KGCTBOTO OTYHUTA MpUXoaa OT AOTOBOPH C KIIMEHTHU U THbPIrOBCKOTO B3EMAHC B pa3MeE€pa Ha CyMara,
Ha KOsATO I[py)KeCTBOTO nMa JOTOBOPHO IIPaBo.
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HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)
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SOFIA MED

2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)

2.4 CpbuiecTBEHH CYETOBOIHY NMOJUTUKHU (IPOIbJIKEHHE)

12) Ilpu3HaBaHe HA NPUXOAH (IPOABJKEHHE)
IIpoaax0m Ha NpoaAyKUMS U CTOKM (IIPOABJLKEHUE)
Ilposuszopno yenooopasysane (npoovidicenue)

TBproeckute B3eMaHHs C €IEMEHT Ha NPOBHU30PHO IEHOOOpa3yBaHE HE MPEMHMHABAT YCIICIIHO ,,TeCTa 3a IUIAIIaHe
€MHCTBEHO Ha [VIaBHMIIA M JINXBH'* U C€ OTYUTAT ITOCIIEIBAIIO 10 CIIPaBEUINBa CTOWHOCT Tpe3 nevanbara wiu 3aryoara.
Bcuuku npoMeHu B cripaBeUiMBaTa CTOWHOCT Ipe3 roJJMHATa Ce IPE/ICTaBsAT Ha HeTHa Oa3a.

Koraro HeTHUAT pe3ynTar OT IPOMSHA B CIIPaBEAIMBATa CTOMHOCT € nevyanda, TOM ce OTYNTa B IPUXOH. b KaTo Te3u
nedasaOu He MpeCTaBIsABaT IPUXOIH OT JOTOBOPH C KJIMEHTH, TO TE Ce NMPEJICTaBAT Ha oTAeleH pen B [Ipunoxenue 3.1.
Koraro HeTHUs pe3ynTarT OT NMpOMsHAa B CIIpaBeAMBaTa CTOMHOCT e 3ary0a, Toil ce ortuura B /[pyeu onepamugnu
pasxoou.

Ilpuxoou om nuxeu

HpI/IXOI[I/ITe OT JIMXBH CC€ IIPU3HABAT MNP HAYHUCJIABAHCTO HA JINXBUTEC (I(aTO C€ U3IM0JI3Ba METO4a Ha eq)eKTI/IBHI/IFI JINXBCH
MPOHECHT, T.C. JIUXBCHUAT IMPOLCHT, KOHTO TOYHO JAUCKOHTHPA OYaKBAHUTC 6’L,I[GH.[I/I MNapuviHU MOTOIM 3a NepruoJa Ha
O4YaKBaHM: )KXUBOT Ha q)HHaHCOBI/ISI HUHCTPYMCHT 00 OajlaHCcOBa CTOMHOCT Ha (I)I/IHaHCOBI/ISI aKTI/IB).

13) ®uHaHCOBM MPHUXOIM U Pa3Xoan

dunancouTe MpUXOoaW BKIIOYBAT MPUXOAHW OT JMXBHU IO HHBECTUPAHU CPEACTBA H nevajon ot XCHKUupalun
HWHCTPYMECHTHU, IPU3HATU revaydara i 3ary6aTa. HpI/IXO)I OT JIMXBH C€ MPpHU3HABA B MOMECHTA HA HAYUCTIABAHETO MY 110
METOaa Ha G(I)CKTI/IBHaTa JIMXBa.

dunHaHCOBUTE pa3xoan BKJIIOYBAT pa3xoJu 3a JIMXBU IO 3acMU, 0aHKOBM KOMMCHOHHHM U 3ary61z1 OT XCKUpaln
HWHCTPYMCHTHU, INPU3HATU reuanbara Win 3ary6aTa. Pa3x0;u/1 o 3a€MU, KOUTO HC MOrat Ja €€ OTHECAT IPAKO KbM
HpI/I,HO6I/IBaH€TO, CTPOUTCIICTBOTO HUJIN IMTPOU3BOACTBOTO HA OTIOBAPSII HAa YCJIOBUATA aKTHUB, CC IIPHU3HABAT B rnevanou u
3ary61/1 KaTo CC u3InoJj3Ba METO/JJa Ha e(l)eKTI/IBHI/IH JIMXBCH MPOLICHT.

14) Be3Bb3Me3IHU CPeCTBA, MPEI0CTABEHH OT Abp:KaBaTa

Jlpy»kecTBOTO Ipu3HaBa OE3BB3ME3THN CPE/ICTBA, MPEAOCTABEHH OT JbPXKABaTa, ITIPBOHAYAIHO KaTO OTCPOUCHU NPUXOAN
IO CTIPaBEINBA CTOHHOCT, KOTaTO MMa JIOCTaThuHA CUT'YPHOCT, 4€ IIie ObJaT MOIydeHH! U 4e J[pyKecTBOTO e M3ITbIHU
YCIIOBHSATA, CBBP3aHH ChC CPEJICTBATA.

be3Bb3mes3Hu cpeacTBa, CBbP3aHU C UMOTH, MAIlIMHU U CHOPBKEHUSI, C€ MIPU3HABAT B ME€YaION U 3aryOH Kato Ipyru
NPUXOJM Ha CUCTEMaTHYHA 0a3a 3a MMOJIE3HNUS JKUBOT Ha aKTHBA.

be3Bb3me3nHu cpencTBa, KOUTO KoMIIeHCHUpaT J{pykecTBOTO 3a M3BBPILEHU Pa3X0/H, Ce IPU3HABAT B eYayOn 1 3aryou
Ha CHCcTeMaTH4YHa 0a3a B IEpHOJNTE, B KONTO B3HUKBAT Pa3XOAUTE.

15) Abp:xaBHA IOMOILL

Omnpenenenn (opMH Ha IbpyKaBHA ITOMOII] Ca U3KIFOUCHH OT OIPEACICHUETO Ha OE3Bh3ME3THH CPE/ICTBA, IPEIOCTABEHU
OT ABpXKaBaTa, TOCOYEHO To-rope. [IpuMep 3a TakaBa Jbp’kaBHA NOMOI € NPEXBHPISTHE Ha PECypcH OT CTpaHa Ha
MPAaBUTEJICTBOTO, IbPKABHU AareHIMM M TOJAOOHM OpraHHHM, KOMUTO MoraT Aa ObJaT MeCTHHM, HAIMOHAIHU WIH
MEXTyHapOAHHU, KbM JpykecTBOTO Oe3 Ja ce M3HMCKBA B 3aMsHA Ja € HaJHIEe MHHAIO WM OBJCHI0 ChOTBETCTBHE HA
JpykecTBOTO ¢ ompeeneHn ycnosusa. Korato momyuenaTa appkaBHa IIOMOIL € CBbpP3aHa C BE3CTAHOBSBAHE HA PA3XOIH,
TS C€ OTYMTA B HAMAJICHHE Ha ChOTBETHUTE Pa3XO0Jly B OTUYETA 32 BCEOOXBATHHSI IOXO/I B TIEPHO/Ia, B KOWTO TE3U Pa3XoH
ca Bb3HHUKHAIIM.
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SOFIA MED

2. ba3a 3a U3roTBsiHe U ChIIECTBEHH CYETOBOIHH NMOJUTHKH (MIPOABbIKEHUE)
2.4 CphulecTBEHHM CYETOBOJHM MOJIUTHKH (IPOABIKEHUE)
16) Janbum

I[aH’LK"bT BBbpPXY reyajibara 3a roavHaTa MnpeacTaBjisBa TEKYIIU U OTCPOYCHU AAHBIHU. I[aH’LK"bT BBpPXY reuajbara ce
Ipu3HaBa B rneyanou u 3ary61/1, C U3KJIFOYCHUE HA TO3U, OTHACHL] CC 3a MMO3UIIUH, KOUTO Ca IIPU3HATU B IPYT BceoOXBaTeH
JA0XO0M.

IIpnmepuuTe NpaBuia oT BTOpHU ¢ThJI0 Ha OUCP

I'pynata Ha IpyxectBoTo (,,[ pyna Buoxanko®) nomnazsa B o6xBara Ha npumepHure npaswia Ha OVCP no Bropu cThIIO,
KOWTO Ca ITPUETH (I TI0 CHILECTBO Ca IPUETH) B ONIPEAEIICHH I0PUCIUKILINH, B KOUTO JApyskecTBata oT [ pynara Buoxaiko
nMat npuchcrBre. ChrIIacHO 3aKOHOJATENICTBOTO 110 BTOPHU CTHJIO, MOXKE 11a Bb3HUKHE JOIBJIHHUTEINICH JIaHBK 32 BCSKA
paznuka Mex1y eeKTHBHAaTa JaHbYHA CTaBKa 1O THWHOBM IIOOATHW MpaBWiia CpElly CBHBAaHE Ha JaHbYHATa OCHOBA
(Bropu cTB10) (,,GloBE®) 32 BCcAKa IOpHCIMKINS W MUHHMAaTHAaTa cTaBka oT 15%. 3akoHOmaTeNncTBOTO € B chila 3a
(mHAHCOBaTa rOJMHA, 3amouBamma Ha 1 sayapu 2024 1.

JIpy»ecTBOTO Mpuiiara U3KJIUYEHUETO 32 MPU3HABAHE U OMOBECTABaHE HA MH(POPMALIUS 32 OTCPOUCHH TaHBYHU AKTHBU U
TIACHBH, CBBP3aHH C JaHBIUTE BBPXY J0X0/1a IO BTOPH CTHJIO, KAKTO € peaBuIeHO B n3meneHusta Ha MCC 12, m3panenn
mipe3 Mai 2023 1.

3a roguHaTa, npuKTrouBamia Ha 31 gekemBpu 2025 r., 'pynara Buoxanko € W3BbpIIniIa OICHKA 32 BCUYKH JbP)KaBH, B
KOWTO MMa MPUCHCTBUE, HA TOTSHIMATHUS JAHBYCH PAa3X0/l, IPOM3THYAILl OT IpaBuiiaTa oT Bropu cThi0. Tasu onenka ce
ocHOBaBa Ha (uHaHcoBuTe oTdyeTH M0 MC®PO Ha ,,chcTaBHUTE TpeanpusaTvs kbM 31 mexkemBpu 2025 T., 32 &ma ce
BATUIUPAT 3aKIFOUCHHUSITA OTHOCHO JIOMYCTUMOCTTA Ha ,,ChCTABHUTE MPEAMPUSITHS 3a OOJCKYCHHs PEXUM, NpHIaraH
pe3 MPEXOHUS IEPUO]] TPU OTIYUTAHETO IO THPIKABHL.

B®3 ocHOBa Ha Ta3u OLICHKAa, HUTO €AHO OT MNPEXOJAHUTE 00JIeKUCHUS PEXKUM, Npujiarad npe3 MnpexogHus nepuo npu
OTYUTAHCTO MO AbPKABU HE € OMII0O U3MBIHEHO B Bhir apusd U CJIEAOBATC/IHO € IMPU3HATO AOMBJIHHUTCIHO AJaHBYHO

3a7bJDKEHUE 3a TOJUHATa, NpuKiItounia npe3 2025 r., B pasmep Ha 1 296 xumsanu nesa (2024 r.: 352 xunsaau neBa) 3a
IOpUCAUKLUATA HA bearapust.

Hanvk 6vpxy oodasenama cmouinocm (/]C)
[puxoaure, pa3xoAuTe U aKTUBUTE ce Mpu3HaBaT HeTHO oT JIJIC, ¢ M3KITI0UYeHUE Ha CITydauTe, KOoraTo:

— I[I[C, BBb3HUKBAIIl TPU IMOKYIIKA Ha aKTUBU WJIN YCIYTU, HC € Bb3CTAHOBUM OT JaHBbYHUTEC BJIACTH, B KOHTO cnyqaﬁ
I[I[C CC IMpHU3HAaBa KaTO 4acCT OT Li€HaTa Ha HpI/IHO6I/IBaHe Ha aKTHBa WJIN KAaTO YacCT OT CbOTBETHATA pa3XoAHa IMMo3ulus,
KaKTO TOBa € MPUIIOKUMO, U

— B3CMaHusdTa U 3abJIDKCHUATA, KOUTO C€ OTYUTAT C BKIIFOUYCH I[I[C

Hernara CcyMa Ha ﬂI[C, BB3CTaHOBHMMaA OT WJIM AbJDKHMMAa Ha JaHBYHUTC BJIaCTH, CC BKJIIOYBA B CTOMHOCTTa Ha
B3€MaHMsATaA WK 3a0bJDKCHHUsATA B OTUYCTA 3a (bl/IHaHCOBOTO CbCTOSAHUC.

3. IIpnxoau u pasxoan
3.1 Ilpuxonu oT MpoaaxKou

A. KaTteropus npuxoan

B xunaou nesa 2025 . 2024 r.
IMpuxoau OT JOrOBOPH C KITMEHTH 1 872 659 1759 534
[euvan6u / (3ary0Ou) OT MPOMEHH B CIIPaBEAJIMBHUTE CTOHHOCTH Ha
B3E€MaHHs 32 KOMTO CE IpHJIara IMpoBHU30PHO LIEeHOOOpa3yBaHe 34 966

1872 693 1760 500

Ileuanbure u SaFy6I/IT€ OT OPOMCHUTC B CHPABCAJIUBUTEC CTOMHOCTH Ha B3e€MaHHUATA OT npoaa>i<61/1 C OPOBU3OPHO
ueH006pa3yBaHe Ca pe3yJiTaT OT NpOMsAHATa B Ia3aPHUTE IICHU Ha CbOTBETHUTC METAJIN HaA LME CJI€ KaTO KOHTPOJIBT
BBPXY CTOKUTE € MPEXBBPJICH KbM KYyITyBada B paMKUTEC HAa KOTAHTUOHUTE NEPUOAU c1,o6pa3Ho JAOTOBOPUTE C KIIMCHTUTE.
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CO®US MEJ AJT

MNPUJIOKEHUSA KbM I'OJJUIIEH ®PUHAHCOB OTUYET (ITPOJABJ)KEHUE) m
31 AEKEMBPH 2025 r.
3. IIpuxoau u pasxoau (MpoabKeHHE)
3.1 llpuxoau oT npoaa:kou (MPoabJIKeHHE)
b. Pa3ouBka Ha npuxoauTe 10 JOrOBOPH C KJIMEHTH
B xunaou nesa 2025 1. 2024 1.
Ipuxoau ot npogax0a Ha IPOLYKIUsS 1 828 993 1 746 592
[Tpuxoau oT nmpoaxda Ha CTOKH 2 689 5271
[Tpuxomu ot npoaax0ba Ha ckpar 40977 7671
1 872 659 1759 534
OcHoOBHH reorpad)cku nazapu
B xunaou nesa 2025 . 2024 1.
EBporeiicku cbio3 1461 940 1 335956
Jlpyru EBporneiicku xbpxKaBy 165 250 177 242
Asns 18 247 18 383
Adpuka 19 942 26 822
CeepHa AMepHka 202 267 192 586
Oxeanus 5013 8 545
1 872 659 1759 534
IIpoaykTn/MeTajJHu rpynu
B xunaou nesa 2025r. 2024 r.
BanioBaHu MpoIyKTH 3a UHIYCTPHATHH PUIIOKCHHS 997 127 956 135
BannoBanu NpoayKTH 32 apXUTEKTYPHU NPUIOKEHUS 88 066 138 748
[IpecoBanu IpOAYKTH 742 842 650 584
Jpyru nponaxou 44 624 14 067
1 872 659 1759 534

B. banancu no gorosopu

B xunsou nesa

B3emaHus KOUTO ca BKJIIOYEHHU B ,, 'bprOBCKU U IPYTH B3€MaHUs

ITacuBu o JOTOBOP C KIIMCHTHU

31 nexemBpu 2025 r.

31 nexemBpu 2024 r.

94 943
(12 289)

83 991
(3 725)

IlacuBuTe Mo JOTOBOPU C KIIMEHTHU Ca CBBP3aHHU OCHOBHO C IMOJYYCHO aBAHCOBO BBL3HATIPAXKICHUEC OT KIMCHTH 3a
TMOKYyIIKa Ha METAaJIHU U HEMCTAJIHU MNPOAYKTH. Te e 6’BZ[aT MpU3HATHU KAaTO HNPUXOA B PAMKUTE Ha cCli€ABallaTa
(bHHaHCOBa roanHa, KOraTo KOHTPOJIBT BHPXY MATCPUATHUTC 3allacu 00€exT Ha JA0OTrOBOPUTE 61,,ue IMPCXBLHPJICH KbM

CBbOTBCTHHUTC KIIMCHTH.
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HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE) M
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3. IIpuxoau u pasxoau (MpoabKeHHE)

3.2 CebecToiiHOCT Ha mpoja:k0uTe, PasxoaM 3a JUCTPHOYHUS M peaju3alis U AAMHHHUCTPATHBHHU Pa3Xoau
Npe/IcCTABEHH N0 HKOHOMHYECKH eJleMeHTH

3a rogunara 3apbpmBama Ha 31 nexemBpu 2025 r.

Paszxoou 3a Aomunu-
Cebecmoiinocm na oucmpuobyyusn cmpamueHu

npooaxcoume u peanuzayus paszxoou Oowo
B xunaou nesa
CebecToifHOCT HAa MaTepHaIHUTE
3amacy MPU3HATH 32 Pasxo[ 1512 448 - - 1512 448
Pasxoau 3a mepcoHa 43 755 4283 8 794 56 832
Eneprus 26 961 - 156 27117
Pa3xomu 3a aMopTH3aLUK 14 921 291 1357 16 569
Pasxonu 3a JaHbLM — MUTA 382 13 504 899
Jlpyru 3aCTpaxoBaTeIHU PAa3XOIH 2151 4 803 2 958
Pasxonu 3a Haemu 114 1 96 211
TpaHCOPTHH Pa3XOaH — CTOKH K
MaTepHanu 22 724 - - 22724
Pasxou 3a pexnama 89 252 391 732
Pa3xou 3a BHHIIHM YCIyTU 15 840 962 13 735 30537
[Meuan6u/3aryou oT JepUBaTUBH 166 - - 166
Pa3xomu 3a ChbXpaHEHHE U
OMaKoBaHe 8917 36 - 8953
Pa3xoam 3a IPOU3BOACTBO 18 483 196 244 18 923
Komucuonnu 8 980 - - 8 980
Pa3xomu 32 KypCOBH Pa3JuKu (716) - - (716)
Pa3xonu 3a OAAPHKKA HA
MallluHU 1 000pYIBaHe. 12 252 130 215 12 597
Pa3xonu 3a MbTyBaHeE U
TPaHCIOPT HA MEPCOHANA 233 188 1532 1953
Br3Harpaxknenus 6opa Ha
JlupexTopu - - 283 283
ABTOpCKH TIpaBa 8 19 123 150
Jlpyru pa3xou 3a HOIPBKKA 325 41 154 520
Ilpyru 10 945 33 434 11412
O6110 1 698 978 6 449 28 821 1734 248

Pa3xonmuTe 3a 1OX0IH IpH MIEHCHOHNPaHEe, KOUTO Ca OTYETSHHU Mpe3 MevaiOu u 3aryou B pasmep Ha 602 xw. jeBa (2024
T.: 441 Xun. eBa) ca 4acT OT pen ,,Pa3xonu 3a mepcoHan .
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HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)

31 JEKEMBPH 2025 r.

SOFIA MED

3. IIpuxoau u pasxoau (MpoabKeHHE)

3.2 CebecToiiHOCT Ha mpoja:k0uTe, PasxoaM 3a JUCTPHOYHUS M peaju3alis U AAMHHHUCTPATHBHHU Pa3Xoau

NMPEeACTABCHH 10 HKOHOMHUYECKH €JIEMEHTH (Ilpom,mxe}me)

3a rogunara 3apbpmBama Ha 31 nexemBpu 2024 r.

Paszxoou 3a Aomunu-
Cebecmoiinocm na oucmpuobyyusn cmpamueHu

npooaxcoume u peanuzayus paszxoou Oowo
B xunaou nesa
CebecToifHOCT HAa MaTepHaIHUTE
3amacy NpU3HATH 3a Pa3xof 1397 249 - - 1397 249
Pasxonu 3a nepconan 38436 4459 8709 51 604
Eneprus 24 732 - 167 24 899
Pa3xonu 3a amopTH3anuu 13 653 357 1101 15111
Pasxonu 3a ma”HbIM — MATA 406 13 250 669
Jlpyru 3acTpaxoBaTeIHu pa3xoau 2284 4 688 2976
Pazxonu 3a Haemu 85 3 189 277
TpaHcnopTHH pa3Xxoau — CTOKU U
MaTepuanu 21908 - - 21908
Pasxonu 3a pexnama 10 160 36 206
Pasxoau 3a BbHIIHY yCIIyTH 20 364 726 10 009 31099
[Teuan6u/3arybu oT nepuBaTHBU 3389 - - 3389
Pa3xonu 3a cbxpaHenue u
OIaKOBaHEe 9437 36 - 9473
Pa3xoau 3a mpou3BOACTBO 15142 98 121 15361
Komuncronan 7262 - 769 8 031
Pa3zxonm 3a KypcoBH pa3iuKu 1 653 - - 1653
Pa3xonu 3a nogapeikka Ha
MaltuHu 1 000pyaBaHe. 12 536 74 181 12 791
Pazxonu 3a mpTyBane u
TPaHCHOPT Ha MepcoHaa 210 193 1058 1 461
Bb3narpaxaenust 6op Ha
Hupexropu - - 309 309
Jpyru pazxoau 3a HogApbKKa 11 46 177 234
Hpyru 11517 236 937 12 690
O6mo 1 580 284 6 405 24701 1611390
3.3 Ipyru 10xoam u pa3xoau, HETHO

2025r. 2024 r.

B xunaou nesa
Amoptu3zanus Ha 0e3Bb3ME3IHH CPEICTBA IIPEIOCTABEHH OT AbpXKaBaTa
(Tlpunoxenwue 16) 110 109
[Mpuxo/u oT HAaeM 76 98
Ipuxoau OT TakcH 68 -
IMpuxou ot npedakTypupane Ha pa3xou 1617 -
Jpyru npuxoan 337 1132
OG0 APYrH OXO0AM 2208 1339
3ary6a ot orncBaHe Ha JIMA (204) -
Pa3xomu 3a riobu (19) (735)
I[pedaxrypupanu pa3xoau (1 568) -
Jpyru pasxomau (118) (112)
OGI0 APYTH pa3xoau (1909) (847)
Jpyru goxoau/(pasxoan), HETHO 299 492
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CO®US MEJ AJT

NPUJIOXKEHUS KBbM I'OJAUINEH ®UHAHCOB OTYET (ITPOABJI’)KEHUE) m
31 JEKEMBPU 2025 r.
3. Tpuxoau u pa3xoau (MPoaAbIKeHHE)
3.4 ®uHAHCOBHU Pa3Xxoau
Ipusnamu ¢ newanou u 3azyou 2025r. 2024 r.
B xunsou nesa
DUHAHCOBHU Pa3Xoau
Pa3xo/u 3a JIMXBH 110 3aeMHU OTYECTCHH 110 AMOPTH3UPaHa CTOMHOCT 7115 11 829
Pa3xo/u 3a IMXBY CBbP3aHK ¢ (AKTOPHUHT 4 674 5256
Pa3xou 3a IMXBY IPOU3IIU3AIIN OT IIACHBY IO JTM3HHT 159 142
BaHKOBY KOMHUCHOHHH 1226 1125
13 174 18 352
3.5. Pa3xoau 3a nepconana
2025 . 2024 r.
B xunsou nesa
Pasxo/u 3a Bb3HATPAKIACHUSA 46 060 40179
Pa3xo/u 38 COLMATHOTO OCUTYPsIBAHE 8 091 6 769
Pa3xou 3a COLMAIHN MTPUAOOUBKI 2024 4215
Inamanus Ha 0a3ara Ha aKIUK 55 -
Pasxonu 3a 3abIDKEHNS 32 JOXOIM Ha IEPCOHAIIA IIPU IEHCHOHUPAHE
(Tpmioxenue 15) 602 441
O6mo 56 832 51 604

4. laHbIH BBPXY 10X01a

OCHOBHHMTE KOMIIOHCHTH Ha JaHBYHOTO o0JIeKUeHHE 3a KOpIOpaTUBHUA JaHbK 3a T'OAWHUTC, NPUKIIOYUIIN Ha 31

nexkemBpu 2025 1. n 2024 1., ca:

2025 . 2024 r.
B xunaou nesa
Janbioy NpU3HATH B e4aI0u H 3aryou
Teky 1aHbK (12 310) (10 572)
V3MeHeHne Ha OTCPOYCHHTE TaHbIM MPE3 TIEPHOA (928) (2 062)
JIOIbJIHKMTENEH JAHBK 110 BTOPU CThIO (1296) (352)
O010 TaHBK OTYETEH B MEYAJI0H U 3ary0n (14 534) (12 986)
OO0110 JaHBIM PU3HATH B APYT BCEOOGXBATEH JOXO0] 378 90

Jampunara craBka 3a 2025 1. e 10% (2024 r.: 10%).

PaBHeHMeTO MEXAY JaHBKA HA 0a3a CIETOBO/IHA ITedanla 1 MPUIoKIMaTa U e(peKTHBHATA JAaHBYHA CTABKA 32 IIEPHOANTE

3apppmBamy Ha 31 nexemBpu 2025 1. u 31 nekemBpu 2024 r. € mpeACcTaBEHO MO-/I0ITY:

2025 . 2024 r.
B xunaou nesa
IMeuyan6a npeaun AaHbLUM 125 691 131 027
Jlanbk GasupaH Ha 3aKOHOBaTa JaHbuHa cTaBka oT 10% (12 570) (13 103)
HenpusHaty pa3xo/u 3a JaHbYHH LIETH @) (136)
HeobGnaraemu Ipuxoay 3a JAHBYHU LEIH 222 -
Kopexuust Ha TeKyLI JaHBK 38 IPEAXOJHHU HEPUOIH (1051) 255
HarmoHaneH IOIbJIHUTENICH KOPIIOPATUBEH AaHBK (1296) (352)
[pu3HaBaHe HA OTCPOUEHH JAHBYHU AKTHBY U ACUBH 110 BPEMEHHH Pa3IUKK
OT TPEIXOIHU [IEPHOJI, 32 KOUTO HE Ca NMPU3HATH TAKUBA AKTHBH M MACHBH - 319
Jlpyru 168 31
Pa3xonu 3a kopriopaTHBeH JaHbK NpH epeKTHBHA JaHb4HA cTaBka oT 11,6 %
(2024 1.: 9,9%) (14 534) (12 986)
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4. Tanbuu BPXY 10X0/a (IPOIbJKEHHE)
OTtcpoueHnTe TaHBIH KbM 31 JEKEMBPH ca CBBP3aHH ChC CICTHUTE TO3HIUH:
IIpu3natu B
Hpusnatu B Apyrus
Canjgo Ha neyanféam  BceoOXBaTeH Cango Ha
OTcpoyeHn JaHbYHH (MMACUBH)/aKTUBH 01.01.2025 r. 3aryfa noxon 31.12.2025 r.
NmoTn, Mamuau 1 060opyaBaHe (20 156) (608) - (20 764)
JlepuBaTrBH 267 (22) 409 654
AxruBH c ripaBo Ha noiasBane MCOO 16 (45) (32) - 77
OO0e31eHKa Ha MaTepUaTHU 3a1acu 94 (94) - -
OO0e31eHKa Ha B3EMaHUs 55 (12) - 43
[leHCHOHHHM U IPYTH 33IBIKCHUS 1 098 (160) (31) 907
IIacuBu M0 0TCPOYEHU JAHBIM, HETHO (18 687) (928) 378 (19 237)
Hpnsnatu B
Hpn3natu B Apyrusi
Cango Ha neyajoa u BCE0OXBaTeH Caago Ha
OTcpoyeHy JaHbYHM (TACUBH)/aKTHUBH 01.01.2024 r. 3aryba moxox 31.12.2024r.
MmoTu, MamuHu 1 060pyIBaHe (17711) (2 445) - (20 156)
JlepuBaTuBu 1 189 77 267
AKTHBH ¢ mIpaBo Ha noi3Bane MC®DO 16 (35) (10) - (45)
O06e31ieHKa Ha MAaTEPUATHH 3aITacu 219 (125) - 94
O0e311eHKa Ha B3EMaHUS 32 23 - 55
TleHCHOHHM U APYTH 33 IBIDKEHUS 779 306 13 1 098
ITacuBH MO 0TCPOYEHH JAHBIU, HETHO (16 715) (2062) 90 (18 687)
KoM 31 nexemBpu 2025 1. HIMa HEPU3HATH OTCPOUYCHH AHHYHU aKTUBU WIIH MTACHBH.
5. UM0oTH, MAIIMHU U CHOPbKEHUS
JIBI)KEHUETO B UMOTUTE MAIMHUTE U CHOPBIKCHHATA € MPECTABECHO MO-I0JTY:
B npouec
Mawunu u Tpanc- Ha
mexnuyecku nopmmnu uszpasic-
3emu  Cepadu uncmanayuu cpeocmea  Jlpyeu oane Oowo
B xunaou nesa
OT4eTHA CTOHHOCT:
KbMm 1 sinyapu 2024 r. 63539 38856 190 285 1992 7083 21026 322781
IMpunobutn - - - - - 35901 35901
Tpanchepu - - 13 561 29 736 (14 326) -
Tpanchepu kM
HEMATEPUAJIHU AKTHBH - - - - (49) 49)
Ornucanu - - (D) - (1) - 2)
K®Mm 31 nexemBpu 2024 1. 63539 38856 203 845 2021 7818 42552 358 631
IMpugobuTn - - - - - 36280 36 280
Tpauchepu - 531 50 504 169 745 (51949) -
Tpanchepu kbM
HEMAaTEePHATHU aKTHBH - - - - (511) (511)
Ornucanu - (110) (856) (15 (6) (92) 1079
KbMm 31 nexemBpu 2025 r. 63539 39277 253 493 2175 8557 26280 393 321
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5. UMm0oTH, MAIIMHYU U CHOPbKeHHUS (MPOAbJIKEHUE)

MamuHu u B
TeXHHYEeCK npouec
" Tpanc- Ha

Hatpynana amoprusanus u HHCTAJAIH TOPTHHA H3Tpak-
o0e3leHKa: 3emun Crpaam " cpeacrtBa  pyru JaHe Oouio
B xunaou nesa
KbMm 1 sinyapu 2024 r. - (9338 (16 461) (969) (5627) - (32 395)
AMopTH3aIus 3a ToIuHATa - (1775 (11 085) (112) (428) - (13 400)
K®Mm 31 nexemBpu 2024 1. - (11113 (27 546) (1081) (6055 - (45795
AMopTH3alus 3a roAnHaTa - (1766) (12 450) (121) (384) - (14 721)
AMopTu3alys Ha OTIHCAHU
aKTUBU - 3 851 15 6 875
K®Mm 31 nexemBpu 2025 1. - (12876) (39 145) (1187) (6433) - (59 641)
BaaancoBa cToiiHOCT:
K®Mm 1 simyapu 2024 1. 63539 29518 173 824 1023 1456 21026 290 386
KbMm 31 nexemBpu 2024 r. 63539 27743 176 299 940 1763 42552 312836
KbMm 31 nexemBpu 2025 r. 63539 26401 214 348 988 2124 26280 333680

O0e31meHKa HA TMOTH MAILIMHHA | ChbOPDBKCHUA

PBKOBOIICTBOTO cuMTA, Y€ HIMA WHAUKALINY 33 00€31IEHKa HA UMOTUTE, MAIIIMHUTE ¥ ChOPHKEHUATA Ha [IpyKecTBOTO
kbM 31 nexemBpu 2025 r.

3aJior Ha ABJITOTPAHU MATEPHATHU AKTHBH

KoM 31 nexemBpu 2025 r. IpATOTpaiHA MaTEpPHAHN aKTHBH ¢ OayiaHcoBa cToWHOCT 49 288 xwmit. nB. (2024 r.: 255
220 X1 JIB.) ca 3aJI0’KEHHU KaTo o0e3rnedeHue 1o noiyuenu ot Jpyxecrsoro 6ankosu 3aemu (IIpunoxenue 13).

AKO 3eMHUTe, CTpauTe W MAIIWHUTE OsfXa MPEICTaBCHM 110 MCTOPHUYECKA IIeHa, TSIXHaTa OamaHCOBa CTOWHOCT O
W3TIIEKIANA TI0 CIICTHUS HAUMH:

Kiaac akTuBn 2025 . 2024 r.
3emu 5786 5786
Crpamu 3062 2 663
MaivHy ¥ TeXHUYECKH MHCTAIAIMH 199 256 160 224

IIpeouenka Ha 3eMHU U Crpaan

IIpe3 2023 r. PpkoBoaCcTBOTO Ha JIpyKEeCTBOTO MOpHYBA Ja ObJe M3TOTBEHA €KCIEpTHA Ma3apHa OICHKA Ha 3eMHU U
crpaau kbM 30 cenrremBpu 2023 T., KOATO Aa OTpa3siBa HKOHOMUYECKHUTE MPOMEHU OT MOCIIEHATa HAallpaBeHa TaKaBa.
B pesynrat Ha oneHkaTta, npe3 2023 r., ca 0TYCTCHH KOPEKIIUH B YBEIMICHUE HA OallaHCOBATa CTOMHOCT Ha 3¢MHUTE KbM
30 cenremBpu 2023 1 B pazmep Ha 1 713 xwmi. nB. Kopeknuu ca OTYETECHH U B YBEJIMUYCHHE HA OalaHCOBATa CTOMHOCT
Ha crpagure B pa3Mep Ha 17 908 xui. 1iB.

(i) CnpaBenyinBa cToifHOCT-liepapxust

OreHKaTa Ha CIpaBeyIBaTa CTOMHOCT HA 3eMUTE ¢ 0a3upaHa Ha JaHHU oT HuBo 2 (HaOiromaeMu IICHH HA UMOTH) H
naHHA oT HuBo 3 (mocnenBariy KOPEKIUH 32 IUIOII, MECTOMOJIOXKEHUE, (PU3MICCKH XapaKTePUCTUKU U Jp.), TIOpaIu
KOETO PBKOBOJCTBOTO € 3aKIIOYMIIO, Y€ CIIPaBeINBaTa CTOMHOCT Ha 3€MHUTE Ce KaTeropu3upa KaTo CIIPaBeINBa
croitHOCT OT HuBo 3. CripaBemmuBaTa CTOHHOCT Ha CTPAJITE € KaTeropu3upaHa KaTo CIpaBeyiuBa CTOMHOCT oT HuBo
3 Ha 6a3a Ha BXOIAIINTE JAaHHU

(ii) CnpaBengauBa croiiHoct Hugo 3

PaBHEHMETO HA IBWKEHUETO OT HAYaJTHO CAJIIO0 0 KPaHO calijio Ha CIIpaBeIUBUTE CTOMHOCTH OT HuBO 3 KbM naTaTta
Ha TocyieiHaTa u3rorsena omenka (31 nexemBpu 2023 T.) € IpeacTaBEHO KaKTO CIIe/IBa:
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5. UM0oTH, MAIIMHYU U CHOPbKeHHUS (MPOABbIKEHUE)
ii. CnpaBeasnuBa croiinoct Huso 3 (mpoabikeHnne)

3emu Crpaamn
B xunsou nesa
Caano kbM 1 sinyapu 2023 r. 61 825 15120
IIpeomnenka 1714 17 908
AMopTu3anus 3a roaMHaTa - (3510)
Caugo xkbM 31 gexemBpu 2023 r. 63 539 29 518

(iii) TexHUKH Ha OlleHsIBAaHE U 3HAYMMU HEHAOI0aeMU BXOASI N TAHHH

CrnennaTa Tabnuna mpeIcTaBs U3MON3BaHUTE TeXHUKU KbM 30 cenremBpu 2023 T. 3a OIICHABAHE MPH OMPEICIITHETO HA
CITpaBeITUBaTa CTOMHOCT Ha 3€MH M CTPaJid KaKTO M W3TOI3BAHUTE 3HAUMMH HEHAOII0IaeMHU BXOSIIN JaHHH.

TexHnka 3a oneHssBaHe

3HaunMu BXOAAIIHM JAHHHA

B3anmMoBpBb3Ka MeKIy KJIIOYOBH
HeHa0110/1aeMy BXO/ISIIIN TaHHN H
crnpaseauBa croiiHocT kbM 30.09.2023 1.

3emu: 3non3san e MeTo Ha
Ma3apHUTE aHAJIO3U.

CpenHa 11eHa OT pa3mep Ha
146 eBpo/KB. M. onpeiesieHa
Ha 0a3a Ha CIECIHUTE JAaHHU:

Llena Ha 3emst 3a KBaJipaTeH
MeTsp (Mexay 200 — 240
eBpo) — Hugo 2

TlocneaBany KOpekuu 3a
TUTOIII, MECTOIIOJIOKEHHE,
(hU3MYeCKH XapaKTePUCTUKH
U ap — oT munyc 25% 1o
Mmunyc 36% - Huso 3

YBenuueHue B cpeHaTa 1eHa Ha kB.M. ¢ 10 eBpo
(mo 156 eBpo/KB. M.) OU JJOBEJIO JI0 YBEIUYCHUC
Ha CTpaBeyIMBaTa CTOMHOCT Ha 3eMHuTe ¢ 4 346
XHJL. JIB.

Hamanenue B cpennara nena Ha k.M. ¢ 10 eBpo
(mo 136 eBpo/kB. M.) OH JJOBEJIO JI0 HAMAJICHUE
Ha CIIpaBeJUINBaTa CTOMHOCT Ha 3eMute ¢ 4 346
XML JIB.

Cepaou: V3non3Banu ca:

- Meroa Ha amopTU3HpaHaTa

BB3CTAHOBHUTCIIHA CTOMHOCT — 3a

IIPOU3BOACTBECHUTE U

aIMUHUCTPATHBHHU CTPagy (OKOJIO

98% OT CTOMHOCTTA Ha BCHYKH
crpaau)

- Meroj Ha ma3apHUTE aHAJIO3H —
3a anmapTaMeHT U rapax (okoiso 2%
OT CTOMHOCTTA HA BCUYKH CTPajIN)

Ilena va CMP 3a 1-na o -
Eranon €/M2 chbriacHo
Cnucanue ,,Ctpoii ekcriepT™,
KHIDKKa 7-8 ot 2023 r.— oT
EUR 123 no EUR 586

OO011a excIuIoaTaluoHHa
rogHocT — oT 40 1o 80
TOAUHHA

Koedunuent na
(byHKIIMOHAITHO M3Xa0sBaHE -
ot 5% 1o 80%

Koedunuenr na
HKOHOMHYECKO M3Xa0sBaHe -
ot 20% 1m0 50%

VBenuuenue B o0IaTa €KCILIOATAHOHHA
TOJHOCT C 5 TOAWHU O JTOBEJIO J1a YBEIUYCHUC
Ha CIIpaBeIMBaTa CTOWHOCT Ha CrpajuTe ¢ 5
585 xui. aB.

Hamanenue B o0miara eKCIuioaTaliioHHa
TOQHOCT € 5 TOAMHU OU JOBEJIO 10 HAaMaJIEHUE Ha
CIIpaBeAMBaTa CTOMHOCT Ha crpaaute ¢ 6 792
XHIL JIB.

VBenuuenne B koehuieHTa Ha GYHKIIMOHAITHO
n3xabsBane ¢ 5% Ou 10BEJIO 10 HaMaJICHUE Ha
CIIpaBeJITMBaTa CTOMHOCT Ha crpagute ¢ 1 771
XHJI. JIB.

Hamanenue B koeunmenTa Ha yHKIIHOHAITHO
n3xabsBaHe ¢ 5% Ou JOBeNo 10 yBeNTUIEeHHE Ha
CIIpaBeJIIMBaTa CTOMHOCT Ha crpagute ¢ 1 771
XU JIB.

YBenuyeHue B KOe(hUIIUCHTAa HA MKOHOMHYECKO
nu3xabsBane ¢ 5% Ou 10BeNO 10 HaMaJeHHUEe Ha
CIIpaBeaIMBaTa CTOMHOCT Ha crpaaute ¢ 1 879
XUJI. JIB.

Hamaienue B koeuuneHTa Ha UKOHOMHYECKO
u3xabsBaHe ¢ 5% Ou JOBENO 10 yBEIUYCHUE HA
CIIpaBeasiMBaTa CTOMHOCT Ha crpaaute ¢ 1 879
XUJI. JIB.
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5. AmoTH, MAIIMHU U CHOPbKeHUS (IIPOAbIKEHHUE)

IIpeonenka Ha MAINMHA U TeXHUYECKH HHCTAJAIUH

Ipe3 2023 r. PrroBoacTBOTO Ha JJpyKecTBOTO MOpHUBa 1a ObJC H3TOTBEHA EKCIIEPTHA ITa3apHa OllCHKA Ha MAITIHUTE
U TexHuyeckuTe uHcTamauuu kbM 30 centemBpu 2023 r., KOATO Aa OTpas3siBa MKOHOMHYECKUTE MPOMEHH OT
MIOCIIEIHATa HAallPpaBeHA TakaBa. B pe3ysraT Ha TOBa ca OTYETCHM KOPEKLUH B YBEIMUCHNE HA OalaHCOBATa CTOMHOCT
Ha MaIIMHUTE U TEXHUYECKUTE nHCTanauuu KbM 30 cenremBpu 2023 . B pazmep Ha 8 680 xui. JB.

(i) Hepapxusi Ha cnipaBeJIMBUTE CTOHHOCTH

3a ompenensHe Ha CIpaBe/IMBaTa CTOMHOCT Ha MaIIMHUTE M TEXHUYECKUTE WHCTAJAallUU € W3IMOJ3BaH BBHHIICH
HE3aBUCHUM OIICHHUTEIN. 3a M3BEXKIAaHE CIIPaBeJIMBaTa CTOMHOCT Ha OIICHSBAHUTE aKTUBU € NMPUJIOXKEeH Pa3sxomHusT

oaxoa 4pes Mertona Ha aMoOpTuU3rpaHaTa Bb3CTaHOBUTCIIHA CTOMHOCT — 3a MaIllMHH U CbOPBIKCHUA.

CnpaBeunHBaTa CTOMHOCT Ha MaIIMHUTE M TEXHUUYECKUTE MHCTAJIAIUH € KaTeropusupaHa KaTo crupaBeajinBa CTOMHOCT
ot HuBo 3 Ha 6aza Ha BXOOAIIUTC JaHHHU 3a U3II0JI3BaHAaTa TCXHHUKA 3a OLICHABAHC.

(ii) CopaBensnuBa croiinoct Huso 3

PaBHenuero Ha JABMJKCHHUCTO OT HaydaJlHO CaJlgo 0 KpaﬁHO CaJlI0 Ha CIIPAaBCAJIMBUTEC croiiHOCcTH OoT HmBO 3 €
MPEACTAaBCHO KAaKTO CJI€ABA:

B xunaou nesa MamuHu 1 TEXHHYeCKH
HHCTAJIAINH
2023 r.

B xunaou nesa
Ha 1 sayapu 167 953
[punoburu 14 331
Otnucany u pexnacuuimpany akTueH (OajlaHCOBa CTOMHOCT) (548)
Pa3xon 3a amopTH3aIys mpe3 roguHaTa (16 592)
[Ipeonenka 8 680
Ha 31 nexkemBpu 173 824
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SOFIA MED

5. UM0oTH, MAIIMHYU U CHOPbKeHHUS (MPOABbJIKEHUE)

Hpeouemca HAa MAIIUHHU U TEXHUYICCKU HHCTAJTAIlUH (npozmmlceﬂne)

(iii) TexHuku HA OoLeHSIBAHE U 3HAYNMHU HEHAOJI0IaeMU BXOAAIIM TAHHHU

CJ'IG,HHaTa Ta6nnua MNpeACTaBs U3MOJ3BAHUTC TCXHUKU 3a OLUCHABAHC IPH OMPCACIIAHCTO Ha CIIpaBeajIiMBaTa CTOMHOCT
Ha MalllMHU CbOPBIKCHUA U 060py,uBaHe KaKTO U MU3II0JI3BAHUTC 3HAYUMU HeHa6J’I}OL[aeMI/I BXOOsA1IW JaHHU.

TexHHUKA 32 oLleHABaHe 3HaYMMH BXOISAIIH JaHHHA

B3aumMoBpB3Ka MeXKITY KIOYOBH
HEeHA0II01aeMH BXOISIIIN JAaHHN U CHPaBeNINBA
croitHocT Ha 30.09.2023 r.

3a HoBa BB3cTaHOBUTEIIHA
CTOWHOCT € MpHeTa OTYCTHATA
CTOHHOCT, MMOCOYCHA B
WHBCHTAPHHUS OIUC Ha
HpyxectBoto kbM 30.09.2023 rog.

Mawunu u mexnuuecku
uncmanayuu: Meroq Ha
aMOpTH3HpaHa
BB3CTAHOBUTEIHA CTOHHOCT

O06111a eKCIUToaTallMOHHAa TOXHOCT —
ot 0 1o 38 roanaN

KoedunuenT Ha QpyHKIMOHAITHO
n3xabssane - ot 0% mo 20%

KoedunreHT Ha HKOHOMHUYIECKO
n3xabssane — 0%

AKTHBH ¢ IPaBO Ha NMOJI3BaHe

B xunsou nesa
OTtuerHa cToifHOCT 1 siHyapm 2024 r.

IIpunodurn
OTtnucanu

KoM 31 nexemBpu 2024 r.

IIpunodurn
OTtnucanu

KoM 31 nexemBpu 2025 .

Harpynana amopru3anus kbM 1 sayapu 2024 r.

AMopTH3alys 3a TOAUHATA
OTtnucanu
KoM 31 nexemBpu 2024 r.

AmMopTu3aius 3a ToIMHaATa
OTtnucanu
KoM 31 nexemBpu 2025 1.

Herna 6aj1aHcoBa CTOMHOCT:
KoM 31 nexemBpu 2024 1.
KoM 31 nexemBpu 2025 1.

YBenuyeHue B 00IaTa eKCII0ATAI[MOHHA TOTHOCT
¢ 1 roguHa Ou TOBEJIO Ja yBEIUYCHUE HA
CIIpaBeAJIuBaTa CTOMHOCT HA MAallIMHUTE U
CchOopBkKeHusara ¢ 2 270 xui. JiB.

Hamanenue B o01aTa eKCIuioaTaliioOHHa T'OJHOCT C
1 rognaa OM TOBEIIO 10 HAMAJIEHHE HA
CrpaBeyIiBaTa CTORHOCT Ha MAITUHHUTE U
CHOpBKEHUATA ¢ 2 385 XuiL. JIB.

YBenudeHue B koehuiueHTa Ha (yHKITHOHAITHO
n3xabsBane ¢ 5% Ou JOBEIO 10 HAMAaJIEHHE Ha
crpaBeyIMBaTa CTOWHOCT Ha MAIIMHUTE U
CHOpBKEHUATa ¢ 8 987 Xui. JB.

Hamanenwue B koepunuenTa Ha pyHKIIHOHAIHO
n3xabsBaHe ¢ 5% Ou nOBeNOo 10 yBEINYEHUE Ha
CIpaBeJIUBaTa CTOMHOCT Ha MAITUHHUTE U
ChOpBKEHUATa ¢ 5 297 xui. JiB.

VYBenudyeHue B KOS(UIIMEHTa HA HKOHOMHYECKO
n3xabsBaHe ¢ 5% Ou OBENO 10 HAMAJICHUE Ha
CIIpaBeaJIuBaTa CTOMHOCT HA MAalllMHUTE U
cropbxkenusara ¢ 11 461 xu. nB.

Tpancnopmmuu cpedcmea
5271
2013
(839)
6 445
1281
(298)
7428

(2 941)

(1188)
786
(3343)

(1198)
195
(4 346)

3102
3 082

46



CO®US MEJ AJT

OPUJTOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTUET (ITPOABJIKEHUE) m
31 JEKEMBPHU 2025 r.
5. AmoTH, MAIIMHU U CHOPbKeHUS (IIPOAbIKEHHUE)
AKTHMBHU ¢ IPaBO HA N0J3BaHe (MPOAbJKEHNE)
CrnenHuTe CyMH ca IPU3HATH B IevabaTa u 3aryoara:
B xunsou nesa 2025 . 2024 .
AMopTH3anus 3a ToAuHaTa 1198 1188
Pasxop 3a nuxsu 159 142
O0ur0 pa3xo/ Mo JU3MHT 1357 1330
6. HemaTepuajaHu akTUBH
Twpzoécku mapku
u namenmu Cogpmyep Oouwo
B xunaou nesa
OT4eTHa CTOMHOCT:
Bananc kbM 1 ssnyapu 2024 1. 3 7931 7934
Ipunoburu - 49 49
KoM 31 nexemBpu 2024 r. 3 7 980 7 983
Tpancdepu ot gparoTpaiinu aktusy (benexka
5) - 511 511
KoM 31 nexemBpu 2025 r. 3 8 491 8 494
Harpynana amopTu3zanus:
Bbananc kbM 1 snyapu 2024 r. ) (5 667) (5670)
AmMopTu3auus 3a roguHara - (523) (523)
KoM 31 nexemBpu 2024 r. A3 (6 190) (6 193)
AMopTH3anus 3a ToArHATa - (544) (544)
KoM 31 nexemBpu 2025 r. 3) (6 734) (6 737)
BaJsiancoBa cTOiHOCT :
KoM 1 aayapn 2024 1. - 2264 2264
KbMm 31 nexemspu 2024 1. - 1790 1790
KoM 31 nexemBpu 2025 r. - 1757 1757
7. MaTepuaJiHu 3aniacu
2025 . 2024 1.
B xunaou nesa
Marepuanu 149 169 142 133
He3aBbpIeHO IPOU3BOICTBO 204 636 161 000
TortoBa mpoayKuust 93 730 74 631
Croku 508 633
448 043 378 397
MuHyc: orieHKa Ha MaTE€pHATHU 3aIIacH 10 HETHA peal3upyeMa
CTOMHOCT - (945)
OO0 MaTepuaIHH 3a11aCH OLIEHEHH 10 MO-HUCKOTO OT ce0eCTOHOCT
¥ HETHA peajTu3npyeMa CTOMHOCT 448 043 377 452
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SOFIA MED

7. MaTepuaJjiHu 3anacu (MpoabJ:KeHue)

Oo0e31eHKaTa Ha MaTepUallHK 3aIacy € CBbp3aHa C Haif-1o0paTta npeneHKa Ha phKOBOJCTBOTO 3a CTOMHOCTTa Ha
KOSITO Cce OYyaKBa MaTepHaJHUTE 3amacu jJa ObJaT peaiu3upaHd (peajHa JOTOBOpEHA IPOJAXKHA IIeHa WM
KOTHPOBKH Ha LICHUTE Ha MeTaJuTe Ha OopcoB naszap). Kem 31 nekemspu 2025 r. 3a0keHUTE MaTEpHAIHH 3aMacH
KaTo oOe3reucHus Mo OAHKOBU 3aeMU MOJIy4eHHU OT JpyxecTBoTo ca B pasmep Ha 431 357 xwmi. nB. (2024 r.: 308
809 xun. nesa) (IIpunoxenue 13).

8. ThproBcku M Apyru B3eMaHus

2025 . 2024 r.
B xunaou nesa
TBproBcku B3eMaHus 58 849 66 782
Herna (3ary6a)/noxom ot 06e31eHKa Ha ThPTOBCKH B3€MaHUs (425) (546)
THproBcku B3eMaHUs1, HETHO OT 00e3IeHKa 58 424 66 236
Bsemanus ot cbp3anu auna ([Ipuwioxenne 20) 36 519 17 755
B3emanus ot Gromkera 3a JIJIC 9 940 10 601
ABaHCOBH TUTAIaHMS 32 TOCTaBKa HA MAaTEPUAIIHU 3aIlacu 3080 1910
Jlpyru UTEXKHUTTHT 4020 1978
Jpyru B3emanus 967 1526

112 950 100 006

Br3pacToBusT aHanu3 Ha OpyTHUTE B3EMaHUS CaMO OT KJIIMEHTH HECBbP3aHH JIUIA (0e3 B3eMaHHs OT CBbP3aHH JIMIA)
€ MpejCTaBeH B TabiuuaTa IMo-J0Jy, KOSTO ChAbpKa HH(pOpMAalus 3a eKCHO3UIHATA KbM KPEAWTCH PHCK H
ouakBaHUTE KpeauTHH 3aryou (OK3) mo oTHOIIEHNE HA THPTOBCKATE B3EMaHUs OT KIMEHTH KbM 31 gexemBpu 2025
r.

KbMm 31 nexemBpu 2025 r. JIpy’kecTBOTO € OTYEI0 OOpaTHO HAa4YMCIsIBaHEe Ha oOe3leHKa B pa3Mmep Ha 121 xuil. nB.
(2024 r.: HauucneHa o0e3leHKa B pa3Mep Ha 223 XUl JiB.).

Cpeano BpytHa Hetna
npererJjeHa O0amancoBa  3ary0a or 0ajaHCcOBa
31 nexemBpu 2025 r. 3aryoa CTOWHOCT 00e3leHKa CTOHHOCT
B xunaou nesa
Texyuu (He IPOCPOYEHH) 0.58% 50 142 (307) 49 835
Ipocpouenu ot 1-30 nuu 1.43% 8619 (114) 8 505
[Tpocpouenu ot 31-60 nHu 7.14% 70 2) 68
Ipocpouenu ot 61-90 nuu 14.28% 7 ) 6
Ipocpouenu ot 91-180 axu 9.09% 11 @)) 10
58 849 (425) 58 424
31 nexemBpu 2024 r.
B xunaou nesa
Texyiy (He IPOCPOYEHH) 1.95% 24179 (470) 23 709
ITpocpouenu ot 1-30 auu 0.17% 37 844 (65) 37779
ITpocpouenu ot 31-60 auu 0.26% 3867 (10) 3857
Ipocpouenu ot 61-90 nHu 0.06% 818 ) 817
Ipocpouenu ot 91-180 nuu 0.00% 74 - 74
66 782 (546) 66 236
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8. Tbproecku u Apyru BzemaHus (MPoabJKeHUE)

Br3pacToBusT aHanu3 Ha OpyTHUTE B3EMaHUS OT CBBP3aHU JIAIA KbM 31 IEeKeMBpH € MpenCcTaBeH B Ta0iumaTa mo-
JIOITy:

IIpocpouenu
Texyuu (He- noseye oT
(011011 (] npocpouenn) 1-30 guum  31-60 xuu  61-90 xum 91-180 gum 180 nuu
B xunsou nesa
31.12.2025 1. 36519 30 628 5117 556 - 2 216

31.12.2024 r. 17755 15893 1 044 577 169 1 71

Ipu oneHsiBaHeTo Ha OOE3LEHKAaTa HA B3EMaHUsl OT CBbp3aHHU Jinna J[pyKecTBOTO M3MOJI3Ba HCTOPUYECKH JaHHU 3a
crOMpaeMoCTTa U pa3Mepa Ha 3aryoute oT Te3u B3eMaHus. CpeqHo mpeTeriieHaTa 3aryoa n3moi3BaHa B KaJIKyJIaIusTa
Ha O0E3IIeHKaTa ce MpWiiara camo IpHU OICHKA Ha B3EMaHUsA OT TPETH CTpPaHH. J[py»KeCTBOTO OICHsSBa 3aryou OT
00e3IieHKa BbB BPb3Ka C B3EMaHUsI OT CBbP3aHU JIMIIA [IPH MPOCpoYre ¢ moBeue ot 1 roguna. Ha 6a3a Ha uctopuueckara
CHOMPAEMOCT M KPUTCPUUTE U3MOI3BAaHU OT J[py»KECTBOTO O MOMEHTA HE € MMAJIO CIIyYad Ha PEaiHO HEChOpaHU U
OTIHCAHU B3EMaHUsI OT CBbP3aHH JIUIIA.

9. lepuBaTUBHU (P)MHAHCOBH HHCTPYMEHTH

KoM 31 nexkemBpu 2025 r. KoM 31 nexemBpu 2024 r.
AKTHBH IMacuBu AKTHBH MMacuBu
B xunaou nesa
@I0YbPCHU IOTOBOPH IIPEAHA3HAYEHH 32
XeKUPaHe Ha MaPUYHU MOTOLH - (6 627) - (1630)
@opybpAHK JOrOBOPU NPEIHA3HAYEHH 32
XeJDKUPaHe Ha CIIPaBeIuBa CTOMHOCT 88 - 47 (1.089)
88 (6 627) 47 2719
Hernu akTuBu / (IIacCUBH) (6 539) (2672)

H3meneHnneTo Ha JACPUBATUBHUTE (1)I/IHaHCOBI/I WHCTPYMCHTU CBBP3aHU C XC/DKHUPAHE Ha MAapUYHUA IMOTOK IIPE3
roguHaTa € KaKTo CJIcaBa:

2025 . 2024 1.
B xunsou nesa
Bananc kbMm 1 sinyapu (1 630) 4
Cyma, npexiacuduuupana OT pe3eps 3a XeDKUPaHe B nevyasiba win
3aryba 768 (4)
ITpoMeHH B CTOMHOCTTA HA X€DKUPALLMSA HHCTPYMEHT, IPU3HATH B
JpYT BCEOOXBATEH 0XO.T (4 856) (768)
HeedekTnBHATA YacT, PU3HATA B TIeUanbaTa Wi 3ary6ata (909) (862)
Bananc kbM 31 JekeMBpH (6 627) (1 629)
D0YBPCHHU TOTOBOPH — HETEH OaJIaHC XUJI. JIB. / HOMHHAIHO KOJIMYECTBO (TOHOBE)
KoM 31 nexemBpu 2025 r. KbMm 31 nexemBpu 2024 r.

XU T6. momnoge XU 8. monose

Mex 6 627 6225 1630 6350

CripaBeinBaTa CTOIHOCT Ha IepUBAaTHBHUTE KbM JlaTaTa Ha OTYETA € ONpeeieHa Ha 0a3a Ha PIOUbPCHU [ICHN KOTHPaHH
Ha JlonmoHcka Oopca 3a Metanmu. QIOUBPCHU AOTOBOPH, NIPEAHA3HAUCHH 32 Xe/DKIUpaHe Ha MAPUYHU MOTOLIH Ca TE3H
JIOTOBOPH, KOWTO C€ M3IO3BAT 3a XEPKUPaHe Ha PHCKa OT MPOMSHA B IIEHUTE Ha CypoBHHUTE. DOPYBPAHN JOTOBOPH
MIpeJHa3HAYCHN 32 XeIKUpaHe Ha CIIPaBeINBa CTOHHOCT ca TE€3H JOTOBOPH, KOMTO CE M3MOI3BAT 33 XEKUpaHe Ha
pHCKa OT IPOMEHH B OOMEHHHTE KypcoBe Ha UyKAecTpaHHaTa BadyTa. JlombiHuTeTHa HH(DOPMAIHst OTHOCHO BHIA M
PHCKOBETE CBBP3aHH C XEPKUPAHETO B3aUMOOTHOIIICHHUE € npeacTaBeHa B [Ipunoxenne 21.
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10. ITapuyHn cpeacTBa U NAPUYHH EKBUBAJTCHTH (MPOIbJIKEHHE)

2025 . 2024 r.
B xunaou nesa
IMapuunu cpencTsa Mo GAHKOBH CMETKH 16 612 4139
16 612 4139

[NapuynauTe cpencTBa B OAHKOBU CMETKU C€ OJMXBSBAT C IUIABAIIM JIMXBCHU IPOILICHTH, Oa3MpaHU HA JIHEBHUTE
JINXBEHU MPOLCHTH MO0 OAHKOBH JCMO3UTH. [[apiuHu cpeicTBa M0 OAHKOBH CMETKU 3aJI0’KEHH KaTo 00e3MeYeHUE 110
6ankoBM 3aeMu Ha JlpyxkecTBoTO KbM 31 nekempu 2025 r., Hama (2024 r.: asama) (IIpunoxenue 13).

11. PerucrpupaH KanuraJj

Oobuxknoseenu Ilpemuu om

aKyuu emucusn Obuo

bpoit akyuu Xua. esa XuJ. nesa XuJ. n1esa

KoM 1 ssnyapu 2024 r. 2 626 126 110 297 10 820 121 117
W3nanenu akuuu - - - -
KoM 31 gexemBpu 2024 r. 2626126 110 297 10 820 121 117
W3nanenu akuuu - - - -
KoM 31 gexemBpu 2025 r. 2626 126 110 297 10 820 121 117

Kem 31 nexemBpu 2025 r. peructpupanus KanuTai Ha J[pyxkecTBoTO ce chCToH OT 2 626 126 0OMKHOBEHU aKIUH C
HOMHMHAJTHA CTOMHOCT 42 JieBa BCAKA, KOUTO ca HAabJIHO u3miarenu. OoukHoBeHuTe akimu Ha Codust Men AJl, kouro
ce MPUTEXKABAT OT JPYKECTBOTO MaKa, Ce M3IOJI3BAT KaTO 00E3IeUCHHE 10 3aeMa ToIy4eH oT EBponeiickata 6aHka
3a Bb3cranoBsBaHe U pazsutue (EBBP). IIpe3 rogunara e pasnpenenen quBuaeHT B pasmep Ha 97 791 500 nB. (2024
r.: 39 116 600 nB.) unu 37.23 nB. Ha akuus (2024 r.: 14.90 18.).

ChbritacHO M3MCKBaHUsATa Ha THProBCKuUs 3aKOH, YyUcTaTa CTOMHOCT Ha nMymiecTBoto Ha Codust Men A/l TpsiOBa na
Ha/IBHIIIaBa WJIM Jla € paBHA HA pa3Mepa Ha BIHCAHMS KalmuTal (PErUCTPUpaHUs KanmuTai). [pyKecTBOTO U3ITBITHIBA

ToBa u3uckBaHe koM 31 nexemBpu 2025 1. u 31 nekemspu 2024 r.

12. PezepBu

3akonoBn Pesepeu ot Jlpyrm IIpeouenbuen O0mo

pe3epBH  Xe[KHpaHe pe3epBU pesepB  pesepBH
B xunsou nesa
KoM 1 sinyapu 2024 r. 11 030 4 - 91 653 102 687
IMeuan6a oT XeKUpaHe Ha TAPHYECH MOTOK,
HETHO OT JIaHBIIH - (695) - - (695)
3ajensHe HA 3aKOHOB PE3EPB 8117 - - - 8117
Tparcep Ha IPEOLEHBUEH PE3EPB, HETHO OT
IaHbIH - - - (2638) (2638
Knm 31 gexemepu 2024 1. 19 147 (691) - 89 015 107471
Kbm 1 sitnyapu 2025 1. 19 147 (691) - 89 015 107471
IMevanba oT XeKUpaHe Ha TAPHYECH MOTOK,
HETHO OT JAHbIH - (3679) - - (3679
Tparcep Ha IPEOLEHBUEH PE3EPB, HETHO OT
JaHBLH - - - (2453) (2 453)
Knm 31 gekemspu 2025 1. 19 147 (4 370) - 86 562 101 339

50



CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE)
31 JEKEMBPH 2025 r.

SOFIA MED

12. Pe3epBu (npoabikeHue)
3axonosu pesepsu

3aKOHOBHTE pe3epBH ca GOPMHUPAHU BB BpB3Ka C 3aKOHOBOTO M3HUCKBAHE 110 pea Ha Wi 246 oT THProBCKust 3aK0H
aKIIMOHEPHHUTE JOpYy’KecTBa Ja obpasysart ¢oHT ,,PesepBer™. JpykecTBOTO cieaBa Ia OTAET cpeacTBa KbM DoHI
,,PE3EPBEH", TOKATO HETOBHSA Pa3Mep JAOCTHTHE €HA AECETa MK HO-TOIIMa YacT OT PETHCTPUPAHUS KalnuTal.

ChriacHO M3UCKBAHETO Ha 3aKOHA, M3TOYHUI 32 popmupane Ha GoHx ,,Pe3epBeH” ca Hail-MaNko enHa eceTa 9acT
OT HEeTHaTa nevyanba, IpeMHUN OT EMUCHH Ha aKIUK M CPEICTBATA, IPEIBUICHH B yCTaBa MIIH MO PEIICHHE Ha 00I0TO
chOpaHKe Ha aKIIMOHEPUTE.

CpencrBata Ha QoHJ ,,Pe3epBeH™ Morat ja ObAaT M3MO0JI3BaHH €IMHCTBEHO 32 MOKPHBaHE Ha 3aryOu OT TEKYILUs U
npeaxoaHu ordeTHu nepuoau. Koraro cpencreara Ha ¢oun "Pesepen" HaaxeupisiT 1/10 wiam ompeneneHata ot
yCTaBa MO-ToJIIMa YacT OT KaluTaa, o-roJeMHAT pa3Mep Moxe Jla ObJe U3M0I3BaH U 32 YBeJIMYaBaHE Ha KallUTala.
C pemierne Ha 00IIOTO ChOpaHUe Ha akIoHepuTe oT 28 1o 2024 1. e 3ajeNeH JONBJIHUTENICH Pe3epB B pa3Mep Ha
8 117 xuin. nB. 3a 2025 1. He € HaNpaBEeHO pa3NpeeIeHUe B 3aKOHOYCTAHOBEHUS PE3€PB, Thi KaTo Pe3epBHT BEUe €
JIOCTHTHAJI MUHUMAaJIHHS Tpar ot exHa neceta (1/10) or pernctpupanusi akIMOHEPEH KalMTall, B ChOTBETCTBHE C
MIPWIOKUMHUTE 3aKOHOBH M3UCKBAHMS.

Pesepsu om xedacupane

Pe3epBuTe OT XeKUPaHE BKIIOYBAT SPCKTHUBHATA YaCT OT IIPOMEHHUTE B CIIpaBeIIMBaTa CTOMHOCT Ha XEHKUPAIIHTE
WHCTPYMEHTH CBBP3aHW C XeDKUpAaHe Ha MPOMEHH B MapHYHUTE MOTOIHW. [loBeue neTaiiv ca OMOBECTEHU B
CcYeTOBOJHATa MoJuTHKa omwucana B [lpunoxenme 2.4 5) (iii). PesepBure OT XemkupaHe HE MOAJIEKAT Ha
pasmnpezeneHue.

Ilpeoyenvuen pezeps
[MpeoueHbUHUAT pe3epB € (GopMHUpaH OT IPEoIieHKa Ha 3eMH, Crpajiy, MalllMHU ¥ TeXHUYeckH nHcTananuu. [loBeue

ﬂeTaﬁJ’IH Ca OMOBCCTCHU B CUHCTOBOJHATA MNOJIMTHKA ONMCaHa B MNPUIOKCHUC 24 2) HpeOIIeH’I)‘IHI/IHT pe3CpB HE
TMOJJICI)KHN Ha pas3npeaACiICHUC.

13. 3aemn

2025 . 2024 1.
B xunsou nesa
HeTtexymmu 3aemu
BankoBu 3aemMu 73 344 21514
OG0 HETEKYIIH 32eMHU 73 344 21514
Texkyuu 3aemu
BankoBu 3aeMu 111 067 47 922
TeKymIa 9acT OT HETEKYIIH 3aEMH 6416 45 584
OGI0 MOJIyYeHH KPATKOCPOYHH 32eMH 117 483 93 506
OG6II0 MOJIyYeHH 3aeMHu 190 827 115 020

Pagnenue na ogusxcenuama Ha nAcCUU KoM RAPUYHU ROMOUU
npousmuuawiu om unancosama Oennocm 2025 . 2024 r.

B xunsou nesa

3aeMu MOJTydEeHH Npe3 meproaa 58 675 -
IIpomsiHa B PEBOJIBUPALINATE KPEIUTU 63 531 (38 387)
3aeMu M3IUIATEHH TIPE3 IEPUOA (46 003) (34 251)
OO0uI0 MAPUYHE MOTOUH CBHP3aHH C IIIaBHHLA 76 203 (72 638)

51



CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE) m
31 JEKEMBPH 2025 r.

13. 3aemu (MpoabKeHUE)

IMapuunu

IMacuBu no Oo6mo cpeacTBa u
B xunsou nesa Bea. 3aemn JIM3HHIH AbJr exkpupajeHTu HeteH abar
1 anyapu 2024 r. 187 399 1975 189 374 (11 303) 178 071
[Mapuynu morouu (72 638) (1289) (73 927) 7 164 (66 763)
HoBu nu3uHroBU 10roBOpu 5 - 2013 2013 - 2013
IIpexpaTenu noroBopu - (52) (52) - (52)
Paszxoau 3a mnxsu 3.4 11 829 142 11 971 - 11 971
M3miatenu TMxBu (11 570) (142) (11 712) - (11 712)
31 nexemBpu 2024 r. 115 020 2 647 117 666 (4 139) 113 528
IMapuunu norouu 76203 (1519) 74 684 (12 473) 62 211
HoBu mM3uHroBM 10TOBOpH 5 - 1281 1281 - 1281
IIpexpaTenn qoroBopu - (103) (103) - (103)
Paszxomu 3a muxBu 3.4 7115 159 7274 - 7274
M3miatenu TMxBu (7511) (159) (7 670) - (7 670)
31 nexemBpu 2025 r. 190 827 2 306 193 133 (16 612) 176 521

MarypuTteTHaTa CTPYKTypa Ha 3aeMUTe Ha 0a3a Ha JOTOBOPCHHUTE HEAMCKOHTHPAHW IUIAINAHWS € MPEICTABCHA B
[punoxenne 21. [IpyXecTBOTO HE € KAIUTATH3MPAIIO JUXBH 110 3aeMu nipe3 2025 1. u 2024 r. CperHo IpeTerIeHuTe
JIMXBEHU HUBA KbM J]aTaTa Ha OTYETA Ca KAKTO Clie/[Ba:

2025 r. 2024 r.
BankoB oBbpapadT 3.69% 5.00%
Kparkocpoutnu GaHKOBU 3aeMu 3.41% 4.75%
JIbnrocpouny GAaHKOBH 3a€MH 3.27% 4.42%

KoM 31 mekemBpu 2025 T. KpaTKOCPOYHHUTE 3a€MHU Ca ChCTABEHU OT KPATKOCPOUHH 3a6MHH CPEACTBA U OBBPAPA(TH,
o0e3redyeHu ¢ MucMa 3a MOJKperna, U3/1ajIeHH OT JPYKECTBOTO Maifka M 3aJOoT Ha HAJMYHOCTH IO Pa3IUIaIlaTeIHN
CMETKH.

[Ipe3 oT4eTHHS MEPHO HE € MPABEHO MPEIOTOBAPSHE HA YCIOBHATA MO MPEJOCTABCHH IBITOCPOYHN OAHKOBH 3aCMH,
YUHUTO NajJexu ca yabibkenu npe3 2018 r. 3a HOB 7-roguineH nepuoa. dwarocpounute 3aemu Ha JlpyKecTBOTO ca
00e3IeUeHH ¢ UTIOTEKa Ha UMOTH U 3aJI0T Ha MalllMHU, ChOpBkeHus U 0bopynsane (IIpunoskenue 5).

IMpe3 2023 r. JIpy>kecTBOTO € yIBIKIIO CPOKa Ha JOTOBOP 32 KPATKOCPOUEH CHHAMKUPAH 3aeM ¢ YHuKpeaut byndank
Brirapus 3a HoB 3 roauiuen nepuox ao 2026 r. Kparkocpounure 3aemu ca 00€31eYeHN ChC 3aJI0T BbPXY MaTepHaIHi
3anacu (IIpunoxenue 7).

Ipe3 oruernara 2025 roauna Jpy>XecTBOTO € CKIIIOYMIIO HOB IBJITOCpOUeH O0aHKOB 3aeM B pa3Mep Ha 30 000 xumsian
€BPO, KaTO CHIIEBPEMEHHO € MIOraCHJIO ChIIECTBYBAIIHM €KCIIO3HIMH 10 CIIOPAa3yMEHUs C OTIpeJielieHN OaHKH, CKIIIOUeHH
B INPEAXOIHU FOJUHU.

ChIiIacHO CKJIIOYEHU cHopasyMeHust ¢ OankoBH MHCTHTYLHMH, Codus Men AJl e moeno 3aqbDKeHUE Ja cria3Ba U
HOJIbpoKa orpejiesieHn GprHaHcoBH nokaszaresu. GuHaHCOBUTE TOKa3aTeny KbM 31 1eKeMBpH Ha CbOTBETHATA T'OIMHA
ce M3uMcisBaT Ha 0asa ojuTHUpaHuTe (QUHAHCOBM oT4eTH Ha JlpyxkecTBOTO. J[pyKeCTBOTO € cCHasuiio BCHYKU
(bMHAHCOBH KJIay3H, ONpe/IeIeHH BbB BCUUKU KPEJIUTHHU criopasyMeHus 3a ¢puHaHcoBarta 2025 roauHa.

14. ITacuBM 1O JU3MHT

2025r. 2024 r.
B xunsou nesa
ITo-ManKo OT efHa roArHA 693 603
Mexy eIHa U NeT TOAMHH 1613 2 044
O6mmo 2 306 2 647
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14. ITacuBu 1o JIM3UHT (NIPOABbJIKEHHE)
Munumannu
AUBUHZ06U Hacmoawa
naawanus cmoiinocm
31.12.2024 r. 31.12.2024 r.
B xunsou nesa
ITo-MaNKo OT eHa roA1HA 668 603
Mexy efHa U NeT roAUHH 2103 2 044
DHUHAHCOBH Pa3sxoan (124) -
0610 2 647 2 647
Munumannu
AUBUHZO6U Hacmoawa
naawanus cmoiinocm
31.12.2025 r. 31.12.2025 r.
B xunaou nesa
ITo-MaNKo OT eHa roA1HA 758 693
Mexy efHa U NeT roAUHH 1672 1613
DUHAHCOBH Pa3X0au (124) -
O6wmo 2 306 2 306

IIpe3 2025 r. JIpyXecTBOTO € MPU3HAJIO TUIANIAHWS O MACUBH I10 JIM3WHT BHB (YMHAHCOBH
MapuIHUTE TIOTOIH B pazMep Ha 1 519 xwt. nesa (2024 r.: 1 289 xun. nesa) .

15. Jloxoau Ha nepcoHasa IPU MEHCUOHUPaHe

3) Pa3xoam 3a 1oxoau Ha nepcoHaJjJa Mpyu NEHCUOHUPaHE

JIEHHOCTH B OTYETa 3a

2025 . 2024 r.
B xunsou nesa
Pa3xom 3a TEKyLI CTAX 427 343
Pa3xo/u 3a JIMXBH 110 33/IbJKEHKE 32 JJOXO/M Ha IIEPCOHANIA TIPU
HEHCHOHHUPAHE 103 90
Pa3xomu 3a CTaXk 3a MUHAJ IEPUO]] Bb3HUKBALIU B HACTOSLIMSA 1 -
3ary0a oT JOXOAU NpH IIPEKPATABAHE 71 8
Pa3xo/ 32 10X0H HA NEPCOHAJIA PH NEHCHOHUPAHE NIPUIHATH B
neuan6u u 3ary6u (Ilpunoxenue 3.5) 602 441
0) 3aabiskeHHe 32 JOXOIM HA MEPCOHAJIA PH NEHCHOHNPAHe

2025 . 2024 r.
B xunsou nesa
HacTosima cTOMHOCT Ha 3aIbJKEHUETO 3a JOXOAU MPU MEHCHOHUPAHE 3758 3611
3aabJKeHHs 32 JOX0IM HA MEPCOHAJIA PH EHCHOHUPAHe TPU3HATH
B 0TYeTa 32 (PUHAHCOBOTO CHCTOSIHHE 3758 3611
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15. Jloxoan Ha mepcoHaJia NP NeHCHOHNPaHe (MPObJKEeHHE)
0) 3aab/KeHue 32 1OXOAW HA MEPCOHAJIA NIPH IeHCHOHNPaHe (MPobJIKeHHe)

M3MeneHusATa B HAacTOSAIIATA CTOMHOCT Ha 3aAbJLDKCHUCTO 3a JOXOAU MTPU NECHCUOHUPAHE € KAKTO CJICJBA:

2025 r. 2024 r.
B xunaou nesa
3aabIoKEHUE 32 JOXOIH Ha TIEPCOHANA TIPU [IEHCHOHUPAHE B HAYAIOTO HA
roxuHaTa 3611 3011
Pa3xou 3a TEKyII[ TPYIOB CTax 427 343
Pa3xon 3a nuxBu 103 90
ITnarenun noxoau (76) (61)
Pa3xo/u 3a MUHAJ TIEPHOJ BH3HUKBAIIM B HACTOSIIHS 1 -
3abIoKEeHNs], Bb3HUKHAIM OPAI HA3HAUABAHE HA CITyXKUTEIH OT JAPYTU
npyxkecrtsa B ['pynara - 91
- AxTioepck 3ary6u OT ieMOrpad)CKu MpeIoN0KEHHUsE 80 16
- AxTioepck 3ary6u OT (UHAHCOBH IIPEANOIOKCHHS (367) 57
- KopeKkuun mpou3TeKIu OT ONUTA U ACHCTBUTEIHOCTTA (21) 64

3758 3611

OCHOBHH aKTHOEPCKH MPEMOJIOKEHNS H3MOI3BAHH 38 CYETOBOIHH LIEJIH:

2025r. 2024 r.
Hopma Ha nuckoHTHpaHe 3.94% 3.00%
Bwaemo HapacTBaHe Ha TOXOIUTE 5.00% 5.00%
Wndnanus 2.00% 2.00%

16. Be3Bb3Me31HU cpecTBA IPEJOCTABEHH OT IbP:KABATA U IbP:KABHA MOMOIIL

Z[BI/I)KQHI/ICTO Ha O€3BBb3ME3IHHUTE Cp€acTtBa, NpE€AOCTaBEHU OT JbpKaBaTra CBBbpP3aHU C UMOTH MaOIMHWA U
CBOPBIKEHUSA € CIIEAHOTO:

2025 r. 2024 r.
B xunsou nesa
Cango B Ha4aJIOTO HA TOAWHATA 2183 2292
AMopTH3anys 3a TOAUHATA (110) (109)
2073 2183

Ha [IpyxecTBOTO € mpenocTaBeHa JbpxaBHA MOMOIL 32 HaMalsiBaHE Ha TEXECTTa, CBbp3aHa C paslpeneisHe Ha
pa3xomuTe, NPOU3THYAINM OT 3aJb/DKCHUATA 33 HU3KYyIyBaHE Ha CJIEKTPHYECKa EHEprus, NpOHM3BEIeHA OT
BB300HOBsIeMH M3TOYHMIM. [loMomTa ce m3pas3siBa BbB BB3CTAHOBSIBAHE Ha YacT OT Pa3sXOAUTE 3a EIEKTPHYEcKa
eHeprus. YacTra OT BB3CTAHOBEHUTE Pa3XO0nH, KOATO ce oTHacs a0 2025 r. e B pasmep Ha 1 591 xmi. neBa (2024
rofuHa: 745 XWII. JB.) U € TIOCOYBA B HAMAJICHHE Ha Pa3XOAUTe 3a elneKTpoeHeprus 3a nepuoa (IIpmnoxenue 3.2).

17. TBproBecku U Apyru 3a1bJKeHHS

2025 r. 2024 r.

B xunaou nesa
THProBeKyU 3a1bIDKEHHS 133 486 122 577
3axbmkenust KbM cBbp3anu una (Ilpmwioxkerue 20) 14776 5541
3ambIDKEHUS KbM TIEPCOHATA 6817 4036
3abKeHus 33 JaHbLU 862 967
JpyrH 3aabIDKeHAS 4 541 9493
160 482 142 614
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MNPUJIOXEHUA KbM I'OJJUIIEH ®UHAHCOB OTYET (IMPOJABJKEHUE) w
31 JEKEMBPH 2025 r.

18. HeoTMeHUMM aHIra:KMMEHTH

B xunsou nesa 2025 . 2024 r.
[ToeTn aHTa)XKMMEHTH 3a 3aKyITyBaHE Ha MAIIUHU, ChOPBKCHUS,

obopyaBaHe 17 344 10 259

19. Ycj0BHH 3abJIKEHUSA
bankosu eapanyuu u axpedumusu

BankoBute rapanuyu u akpeanTuBu u3ganenu ot Codust Mex AJl B moi3a Ha TPETH JIMIA U AbPXKABHU arcHLUH
Bb31M3ar Ha 941 xwmi. 1B. (2024 r.: 3 832 xuu. nB.) KbM OTueTHara aata 31.12.2025 r.

20. Cebp3anu Juua
a) UnenTudunupane Ha cBbp3aHUTE JHUIA
Kpaiino opyaicecmso- maiixa

KpaiiHoTto npyxectBo-maiika Ha J[pyxxectBoro ¢ VIOHALCO SA (tpprysano Ha ¢onmoBara 6opca EURONEXT B
Benrus).

IIpeonpusimust ¢ KOHMPONHO yuacmue 8 JJpyscecmeomo

89.56 % ot axuunte Ha Codust Men A/l ce mpurexasar ot ElvalHalcor S.A., 10.44 % oT akuuunTe ce mpuTexaBaT OT
Viohalco SA.

ﬂpyeu C8bP3AHU IUYA

Bewuku npysxkectsa ot I'pynata Viohalco ce cuurat 3a cBBbp3aHu KA MO OO KOHTPOJI. ACOIMUPAHUTE JPYKECTBA
ca BCHYKH JIPY’KECTBA, BbPXY KOUTO rpynata BrHoxallko MMa 3HAUYUTEHO BIUSIHUE, HO HE U KOHTPOJ WIIM ChbBMECTEH
KOHTPOJIL.

0) IIpoxax0u HA CTOKH M yCJIYIH

2025 . 2024 1.
B xunsou nesa
Ipogax6u Ha cTOKU 425 375 407 610
Ipogax6u Ha yciayru 86 68
Hpyru npuxoau 2 860 1732
428 321 409 410
B mosa uucno kom:
IPYKECTBOTO MaiKa 40 600 12 428
JPY’KECTBA MO 0011 KOHTPOJI 387 682 396 981
ACOLMMPAHHM JIPYKECTBA 39 1
B) ITOKyNKH HA CTOKH YCJIYTH U APYrd
2025 . 2024 r.
B xunsou nesa
TTOKyIKH Ha CTOKH 48 120 28 734
IMokynku Ha JIMA 3885 3174
TMokynKu Ha yCiyru 24 208 19 472
76 213 51 380
B moea uucno om:
JPYKECTBOTO MaiKa 26 173 23 375
JPYKECTBA MO 001 KOHTPOII 49 847 27 825
ACOLIMMPAHHM IPYKECTBA 193 180
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20. Cbp3anu Juua (MpoabJKeHue)

r) Be3HarpaaeHns Ha KJIIOYOBHSI PbKOBOJCH MEePCOHAT

2025 r. 2024 r.
B xunsou nesa
Pasxou 3a 3aIIaTd U APYTH KPATKOCPOUHHU JOXOAHM U CBHP3AHHUTE C TOBA
OCHUT'YPOBKH 7907 7012
7907 7 012
1) Kpaiinu canga Bb3HHKBAIIM OT NPOAAKOH / MOKYNKH HA CTOKH / YCJIyrH
TbHpPropcku B3eMaHHUs 2025 . 2024 r.
B xunsou nesa
Bsemanus OT CBbP3aHM TULA 36 519 17 755
36 519 17 755
B moea uucno om:
JPYKECTBOTO MaiKa 1556 910
JPYKECTBA MO 001 KOHTPOII 34 962 16 776
ACOLIMMPAHHM JIPYKECTBA 1 69
THProBeku 3aabJKeHUs! 2025 . 2024 r.
B xunsou nesa
TBHProBCKH 3aIbIDKEHAS KbM CBbP3aHHU JTHLA 14 776 5541
JIOrOBOPHY 33bIKEHUSI 6 345 2775
3aabiKeHds] KbM CBbP3aHHU JUIAa 21 121 8 316
B moea uucno om:
JPYKECTBOTO MaiKa 2 692 779
JPYKECTBA MO 001 KOHTPOII 18 429 7 537

Bunst Ha caenxure mexay JpyxecrBoro u ElvalHalcor S.A. (komnanusita-Maiika) BKJIFOYBa NOKYIIKa HAa MaTepHalH,
00opyzABaHE M YCIIyTH, CBBP3aHU C TEXHHYECKA M YIPaBICHCKA IOMOII M Pa3XOJH 3a KOMHUCHOHHH, CBBP3aHHU C
poJakOnTe Ha TOTOBA MPOIYKLMS, IPOJaKON Ha POAYKIHSA, CTOKH M MaTepUay.

B3emanusTa U 3aABDKEHUSITA KbM Kpast Ha TOJMHATA ca HeoOe3meueHu, Oe3TMXBEHN U C€ MOTacsBaT Ype3 MapuvHu
npeBoau. HsiMa M31ajieHd WK TOJyYeHU TapaHIMyd OT CBbP3aHM JIMIA CBBP3aHU C B3EMAHUS WU 3a/(bJDKEHUS.
Ipernen 3a obe3neHKa ce npaBu Besika (DMHAHCOBA TOJMHA Ype3 aHain3 Ha (pUHAHCOBATA MO3UIMS Ha CBBP3aHHUTE
JIMIIA ¥ T1a3apa Ha KOWTO olepupar.

21. Ilenu ¥ MOJINTHKA 32 YIIPaBJIeHHe HA (PMHAHCOBHUS PHCK U KANUTAJIA
Jpy>XecTBOTO € U3JIOKEHO Ha CICAHUTE PUCKOBETE MPOU3THYAIIN OT (PUHAHCOBU MHCTPYMEHTH:

e [a3apeH PUCK (JIMXBEH PUCK M BAIYyTEH PUCK OT M3MEHEHHUETO Ha [IeHAaTa Ha CYPOBUHUTE)
® KpEIUTEH PHUCK;
® JIMKBHUJICH PHUCK.

ToBa npuinoxeHue MpeacTaBs HHPOPMANKS 3a EKCIO3HUIUATAa Ha J[pyKECTBOTO KbM BCEKH €IMH OT TOPETIOCOYCHUTE
PHCKOBE, IIETHNTEe, MOJIUTHKUATE M MPOIECUTE TPH M3MEPBAHETO M YIPABICHHWETO Ha PHUCKA, W YNPABICHHETO Ha
Kanurajia ot JpykecTBoTo.

OO0 MoJ10KeHNsI 32 yIIpaBJeHIe HA PUCKA

CBBETHT Ha TUPEKTOPUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE U yTIPABIICHHUE HA PUCKOBETE C KOHWTO ce CONBCKBA
HpyxectBoto. Ilonmntikara Ha Jlpy>KeCTBOTO 3a ympaBlieHHE Ha pHCKa € pa3BHTa Taka, ue Jla WACHTHQHUIHpA U
aHAM3Upa PHCKOBETE C KOWTO ce cOmbCckBa Jlpy>KecTBOTO, Aa YCTaHOBsSIBA JMMHTH 3a IOEMaHE Ha PHUCKOBE M
KOHTPOJIH, J1a HAOII0JaBa PHUCKOBETE M CHOTBETCTBHETO C YCTAHOBCHUTE JHMHUTH. 1€3M TOIUTUKA W CHCTEMH
TIOJTeXKAT Ha TIEPHOIMYHA IIPOBEPKA C IIeIT 0Tpa3sIBaHe HAa HACTHIIMIN N3MEHEHHUS B TA3apHUTE YCIOBUS U B ICHHOCTTA
Ha JlpykecTBOTO. JIpy>KECTBOTO Upe3 CBOUTE CTAHAAPTH M MPOLCAYPH 3a 00yueHHE U YIPAaBJICHUE LIENU JIa Pa3BHE
KOHCTPYKTHUBHA KOHTPOJIHA CPEJia, B KOSITO BCHUKHU CITYKUTEIIH Pa30UpaT CBOSATA POJIS M 33 IbJIKCHUSI.
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21. Ienu ¥ MOUTHKA 32 YIIPpaBJieHHe HA (PMHAHCOBHUSA PUCK U KanuTaja (MpoabJKeHHe)

IlazapHu puckose

Jluxeen puck

PuckbT OT poMsHA Ha IUXBEHUTE MPOLIEHTHU € CBBP3aH NPEAUMHO C IBJITOCPOUYHUTE U KPATKOCPOUHH 33 bJDKEHUS

Ha JIpy»xecTBOTO o nostyueHu 3aeMu. KbM oT4eTHaTa qata npouiIbT Ha TUXBOHOCHUTE (PUHAHCOBU HHCTPYMEHTH
Ha J[py’>KeCTBOTO € KaKTO ClIe/Ba:

B xunsaou nesa 2025 . 2024 .

HNucTpymenTH ¢ pukcnpana Juxsa

DuHAHCOBU NMACUBH (MIACHUBHU IO JIU3UHT) 2 306 2 647
2 306 2 647

HomuHajHa cTOHHOCT

B xunaou nesa 2025 . 2024 .

HNHCcTpyMeHTH ¢ MPOMEHINBA JINXBA

DUHAHCOBY MACHBH (326MH U MIPHUBJICYCHH CPEICTBA) 190 827 115020
190 827 115 020

AHnanusz na uyecmeumeanocmma Ha napudHume nomouyu 3a UHCmpymeHmu ¢ npomMeHIuea iuxea

IIpomsHa ot 0.25% B NMXBEeHWTE HUWBA KbM OTYETHATa JaTa OW yBeNWUYWiIa (HaManmia) COOCTBEHHS KalWTal U
nevanou u 3aryou CbC CyMUTE MIOCOUSHH MO-A01y. T031 aHAM3 A0MYyCKa, Y€ BCUYKH OCTaHAIM IIPOMEHIMBU 0COOCHO
OoOMEHHHTE KypCOBe Ha Wy)KICCTpaHHAa BalyTa, OCTaBaT HEMPOMEHEHH. AHAIN3BT € HAMPAaBeH Ha Chlara Oaza 3a
2024 r.

IHeyandn n 3aryom CoOcTBeH KanuTan

0.25% 0.25% 0.25% 0.25%
Egexm ¢ xunnou neea yBeJHMYeHHe  HaMajleHHe  yBeJM4YeHHe  HaMajieHHe
31 nexemBpu 2025 r.
MHCTpYMeHTH ¢ (UKCHpaHa JTHXBA (6) 6 (6) 6
WHCTPYMEHTH ¢ IPOMEHJINBA JIMXBA (477) 477 (477) 477
YyBCTBUTEIHOCT HA MAPHYHHUTE NOTOUH
(HeTHO) (483) 483 (483) 483
31 nexemBpu 2024 r.
MHCTpyMeHTH ¢ (pUKCHpaHa JTHXBa (7) 7 (7) 7
UHCTpYMEHTH C TIPOMEHIINBA JHXBa (288) 288 (288) 288
YyBCTBUTEIHOCT HA MAPHYHHUTE NOTOUH
(HeTHO) (295) 295 (295) 295
Banymen puck

B pesynTar Ha NMOKYNKUTE M NPOJAKOWTE MO IIEHH BB BalyTa pa3jiMiHa OT OBJITapcKU JICBOBE, ONEPAaTHBHUTE
pesyaraTtu Ha JIpy>kecTBOTO MoraT Ja ObJaT HOBIUSHM OT MpOMsIHaTa Ha 0OMeHHUs Kypc. JpykecTBOTO XeIpKupa
TO3M PHUCK. 3a MpomaKOWTe M MOKYHNKHUTE B €BPO TaKBB PHCK HE CHIIECTBYBA, ThH KaTo oOMeHHHAT Kypc EUR
(eBpo)/BGN (yieBa) e ¢ukcupaH B pe3yiraT Ha BaIyTHHA Oopxa neiictBaml B bemrapums. JpyxkecTBOTO Xemxmpa
BalyTHUSI PUCK UpPE3 TTOJydaBaHEe Ha KPEIUTH B ChINATa BallyTa KaTo BayTaTa Ha MpoJakOnTe ¥ NoKynkute. YacT ot
npojaxonTe / MOKYNKHUTE BbB BallyTa, Pa3iIWdHA OT JIEBA U €BPOTO CE XEDKUPAT Upe3 CKIII0YBaHE Ha (GopybpaHH
JIOTOBOPH 32 CpOYHA MPOAAXKOa/TIOKyIIKA 110 ONPE/IENIeH Kypc Ha ChOTBETHOTO KOJIMIECTBO BATyTa Ha JIaTaTa, Ha KOATO
ce ouakBa Jla ObJaT ypeJeHU B3eMaHHATa/ 3aJb/DKeHMATAa. Excriosnnusara Ha J[pyXecTBOTO KbM BaTyTE€H PHCK Ha
0a3aTa Ha yCIOBHHU CYMH €, KaKTO CIIeJBa:
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NPUIOXKEHUA KbM I'OJJUIIEH ®PUHAHCOB OTYET (ITPOABJKEHUE) m
31 IEKEMBPH 2025 r.
21. IleJu ¥ MOJIMTHKA 32 yIPaBJIeHHe HA (PUHAHCOBHUS PUCK M KANMTAIA (IPOABJIKEHHE)
ITazapHu puckoBe (MpoabJIKEeHHE)
Banymen puck (npooviocenue)
31 dexemBpu 2025 r.

Ilatckn  Bpurancka
B xunaou nesa Erpo JleBa aoJiap Jmpa
THProBCKU U OPYTH B3EMAHUS 62 727 13 036 24 381 12 806
Iapu4HU CpeACTBA U MAPUYHN EKBUBAJIECHTU 9477 1467 5565 102
TTostyueHu JIMXBOHOCHH 3a€MH (191 340) 536 (23) -
ITacuBM 110 JIM3UHT - (2 306) - -
THProBCKU U APYTH 38 bIKEHUS (119942) (27 218) (19 178) (6 407)
O01Ia eKCMO3UIMS B XHJISIIH JIeBa (239 078) (14 485) 10 745 6 501
O61Ia eKCo3uNHUsl B OPUTHHATHA BATyTa (122239) (14 485) 6 450 2 694
HepuBariBu (HOMHHAJIHA CTOMHOCT B OPHT. BAJIyTa) - - (15795 (2 963)
O0ma excrno3unuss KbM BajlyTeH PHCK (OpHI.
BAJIyTA) (122 239) (14 485) (9 345) (269)
31 JdexemBpu 2024 r.

Ilatckn  Bpurancka
B xunaou nesa Erpo JleBa aoJiap Jmpa
THProBCeKU U APYry B3eMaHUsS 35238 15 698 44 150 4922
[Mapuynu cpecTBa U MApUYHU €KBHBAICHTH 2732 1229 122 57
IMosty4eHu JIMXBOHOCHHU 3a€MH (115 029) (210) (201) -
IMacuBH 110 JIU3HHT - (2 648) - -
TBHProBCKU U APYTH 3abIKEHUS (96 689) (40 754) (6 089) (2 805)
0012 eKCIO3NIMS B XHJISITH JIeBa (173748) (26 685) 37 982 2174
O0ma ekcno3unys B OPUTAHAJIHA BATyTa (88 836) (26 685) 20 160 922
HepuBariBu (HOMHHAJIHA CTOMHOCT B OPHT. BAJIyTa) - - (23 557) (1391)
O0ma excrno3unus KbM BajlyTeH PHCK (OpHr.
BAJIyTA) (88836) (26 685) 3397 (469)

CJ'IG,HHI/ITC 3HAYUMU OOMEHHU KYpPCOBEC Ca IMPUIIOKNUMU MPE3 roAnuHaTAa:

CpeneH kypce

Kypc KbM O0TUYETHATA JaTa

2025 1. 2024 . 2025. 2024 .
USD 1 1.734 1.808 1.666 1.884
GBP 1 2.283 2310 2413 2.359

B TabnunaTa mo-goiy € MpeicTaBeH aHaIu3 Ha YYBCTBUTEIHOCTTAa KbM BBH3MOXKHHTE MPOMEHH BBHB BATyTHHS KypC
JeB/dy’KIecTpaHHa BallyTa, ¢ edekra My BBpXy IedanbaTa Mpeau NaHBIHW M BBPXY COOCTBEHHs KamuTan (dpe3
NpoMeHHTe B 0aNaHCOBUTE CTOMHOCTH Ha MOHETAPHHUTE AKTHBH W MACHBH), MPU YCIOBUE, Y€ BCHUUKH JPYTH
MIPOMEHJIUBH CE MPUEMAT 32 KOHCTAHTHHU.

YBenuuenue/ (HamajieHne) HA

BaJIyTHUSI KYPC Ha IIATCKUS 10J1ap EdexT BbpXy neuandara

EdekT BbpXy co0CTBeHHS

CIIPSIMO JIeBa npean TaHbIHN KaATaI

% XU, n1eea Xui. neea

2025 r. 10% 1415 -
-10% (1 780) -

2024 r. 10% 296 -
-10% (361) -
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MIPUJIOKEHUA KBM I'OJUIINEH ®PUHAHCOB OTUET (ITPOABJIKEHUE) m
31 JEKEMBPH 2025 r.

21. Iesin ¥ MOJTMTHKA 32 yIpaBJeHHe Ha GUHAHCOBHUS PUCK M KANMUTAIA (MPOABJIKEHNE)
ITazapHu puckoBe (MpoabJIKEeHHE)
Banymen puck (npooviocenue)

YBeanuenune/ (HamajieHue) Ha

BAJIYTHHSA Kypc Ha OpUTaHCKaTa JUpa Edexr Bbpxy neuandéara EdekTt BbpXy coOcTBeHUS

CIPSIMO JIeBa npeau JaHbIH KanmuTaJl

% Xuj. neea Xui. neea

2025r. 10% 59 -
-10% (72) -

2024 r. 10% 51 -
-10% (63) -

Lenosu puck

JpyXecTBOTO € M3JI0XKEHO Ha 3HAUUTENIeH PUCK B PE3yJTaT HA MPOMEHUTE B LIEHUTE Ha MeJATa M LIMHKA, KOUTO ca
OCHOBHM CYpOBHHHM 3a IPOM3BOJCTBOTO U Cle[Ba NOJIUTUKA HA XEJKMpaHE Ha TO3M pUCK. J[pykKecTBOTO AOroBaps
LIEHUTEe 3a IMOKYyNKa M npojaxOa Ha Oa3ara Ha ueHute odepupanu Ha JloHmoHckara Gopca 3a meranu (JIBM) na
OIIpeIeICHH JaTH.

JpyXecTBOTO CKIIFOUBa CpodeH A0roBop ((rouspc) 3a mpoxaxda Ha JIEM 3a Bcsika HampaBeHa MOPBYKA 3 TIOKYTIKA H
CBILIO TaKa CKIIOYBA CPOUYCH JOroBop ((Proubpc) 3a MOKyIKa 3a BCsKAa KIMEHTCKA 3asBKa, KOATO mpuema. CpoyHUTe
JIOTOBOPH Ca 3a NPHUOJIM3HTEIHO CHUINTE KOJIMYECTBA KATO MOPBHUKHTE 33 MOKYIKa M Hpoxaxkda M ce CKIoYBAT Ha
NPHOJIM3UTETHO CHIIUTE JaTH, Ha KOUTO CE ONPENeIT IIEHHUTE 3a MOKYIIKa U Ipoaxoa.

EdexTsT OT IeHOBaTa pasiuka, KoaTo [IpykecTBOTO pealusupa IpHu oNpeaeneHa npojaxoa B pe3ynTaT Ha IpoMsIHATa
B HCHUTC HAa MCTAJIUTC MCKAY AaTaTa Ha IMOKYIIKa Ha HeO6XOZ[I/IMI/ITe CYpPOBUHHU M JJaTaTa, IO OTHOIICHUE Ha KOATO €
olpejieieHa LieHaTa 3a Mpojax0a, ce KOMIIEHCHpa OT redajitdara Wi 3arydaTa OT CbOTBETHHTE (DIOYBPCHH CPOYHH
JIOTOBOPH 3a IMOKYTIKA U Mpoaxkoa.

Kpeoumen puck

Kpenuthust prck 3a J[py»ecTBOTO Ce ChCTOHM OT PUCK OT PUHAHCOBA 3ary0a, ako KIIMCHT WK CTpaHa 1o (GUHAHCOB
WHCTPYMEHT HE YCIee Ja U3MBIHA CBOMTE JOTOBOPHHU 3abDKCHUS. KPEAUTHHAT PHUCK MPOU3THYA OCHOBHO OT
B3€MaHUATA OT KIIUCHTH.

Topeoscku u Opyau 83emanus

Beipekn TOBa, pHKOBOACTBOTO OTYMTA M PUCKA OT HEU3ITBJIHCHUE HA WHIYCTPHUSTA M CTPAaHATA, B KOSATO KIHCHTHUTE

orepupar, Thil KaTo Te3n (PaKTOpH MOTaT Ja OKakaT BIMSHHME BbPXY KPEOUTHHUS PHCK. [ eorpadckaTa KOHIEHTpAIHS
Ha KPEJUTEH PUCK OT ThPTOBCKU B3€MaHHs OT TPETH JIMLA € IPEICTaBeHa B TAOIMLATA T10-/10My:

B xunaou nesa 2025 . 2024 .
EC 27 694 20 031
Jpyru crpanu B EBpoma 9701 3202
Asnus 295 4799
Adpuka 3524 5217
CeBepHa AMmepuka 21 235 34970
Oxkeanust ) (5)

62 444 68 214

JpyxecTBOTO € M3paboTMIIO KpeAWTHAa MOJHUTHKA, MPHU KOATO Ce aHATM3Upa BCEKW HOB KIMEHT IOOTHEIHO 3a
KpPeIuTOCHOCOOHOCT Mpenn CTaHAapTHATE 3a [Ipy’KeCTBOTO yCIOBHS 3a IUIAllaHe U TOCTAaBKa Ja Ce MPeayIoxKar.
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21. Hesu u moJUTHKA 32 yNpaBJjieHHe HA (PUHAHCOBHS PUCK M KanuTaja (MPoabJKeHne)
ITazapHu puckoBe (MpoabJIKeHHE)

Kpeoumen puck (npoovisicenue)

Topeoscku u Opyeu ezemanus (npoovidiceHue)

Ipu HaOFOACHUETO HA KPEIUTHUS PUCK KIIMCHTUTE CE TPYIMUPAT IO KPSAUTHUTE CH XaPAKTEPUCTUKHU, BKIIFOYUTEITHO
U JIaJIi T€ Ca TPETO WM CBBP3AHO JIUIIE, reorpad)CKo MECTOIMOIOKEHHE, HHAYCTPHSI M ChIICCTBYBaHE HA MPEIUITHI
(hUHAHCOBH 3aTPYIHEHUS.

Jpy>ecTBOTO yIIpaBiIsiBa KPEIUTHHS CH PUCK Ype3 CHCTEMHO NpHiaraHe Ha GUpMEeHHU MOJIMTHKY. HacT oT B3eMaHusATa
ca IPEXBBPJICHN Ha (JaKTOPHHT OB KOMITAHHH IIPH yCIIOBUATA Ha CIIOpa3yMeHus 3a pakTopHuHT 0e3 perpec. [lonurnka
Ha JIpy>XecTBOTO € Ja 3aCTpaxoBa BCHUKH MPOAAKOHN Ha KIIMEHTH, KOUTO HE Ca CBbP3aHM JINIIA.

I[py)KeCTBOTO OoT4yuTa 0663]_IGHK3, KOATO MPCACTABJIIBA OYaKBAHUTC 3ary61/1 10 OTHOLICHHEC Ha TbPTOBCKUTE U APYT'U
B3CMAaHM. O6€3HCHKaTa C€ CbCTOU OCHOBHO OT KOMIIOHCHT, KOKTO ce oTHacs 3a WHAWBUAYAJIHO 3HAYMMH CKCIIO3ULINHN
" KOJICKTUBCH KOMIIOHCHT 3a 3ary6a 3a Ipynu CXO/JHHU aKTHUBU IO OTHOIICHUEC Ha 3ary61/1, KOHUTO Ca Bb3HUKHAJIHU, HO
BCC OIEC HEC cCa I/I}IeHTI/I(bI/ILH/IpaHI/I. KonekTHBHUAT KOMIIOHEHT ce OIpeaciid Ha Gasa HUCTOPUYCCKHU JaHHU 3a
IJIamaHusTa 1o CXoaHu (I)I/IHaHCOBI/I AKTHUBMU.

Hapulmu cpedcmea u napudHu exeusaienmu

HpyxecTBOTO pasmoiiara ¢ NapuyHU CPEeACTBa U MApUUYHM E€KBUBAJICHTU B pasmep Ha 16 612 xui. sneBa kbM 31
nexeMBpu 2025 1. (2024 r.: 4 139 xuin. neBa). OGe31eHKaTa Ha MAPUYHU CPEJICTBA U TAPUYHN EKBUBAJICHTH € OLIEHEHA
Ha Oa3za 12-mMeceyHa oOdvakBaHa KpeAWTHAa 3ary0a M OTpa3sBa KPaTKOCPOUHHUTE IaJIe)KH Ha EKCIIO3UIIMHUTE.
JpyXecTBOTO CUMTa, Y€ HETOBUTE MApUUYHH CPEACTBA U MapUYHU €KBMBAJEHTU UMAT HE3HAUUTENIEH KPEIUTEH PUCK
BB3 OCHOBA Ha BHHIIHN KPEAUTHN PEHTHHTH U HE € IPU3HAIIO 00E31eHKa.

MaxkcumarnHaTa eKCIO3HIUSI KbM KPpE€AUTCH PUCK KbM JIaTaTa Ha OTYETA € KAKTO CJIC/IBA:

B xunsaou nesa Mpua. 2025 . 2024 .
THProBCKH B3eMaHUS U B3EMaHUS OT CBbP3aHH JIMIIA 8 98 963 85969
[TapuaHu cpencTBa ¥ MapUYHA EKBUBAJICHTH 10 16 612 4139
JlepuBatuBHYM (PUHAHCOBU MHCTPYMEHTH 9 88 47

115 663 90 155

MaxkcumarnHaTa eKCIO3HUIUS KbM KPEAUTCH PUCK 3a B3CMAHUA 110 THUIT KJIMCHT KbM JlaTaTa Ha OTYETA € KAKTO CJIC/IBA:

B xunsou nesa MMpu. 2025 . 2024 r.
Tpetu cTpanu 62 444 68 214
CBbBp3aHH U 20 36 519 17 755

98 963 85 969

JIMKBH/IEH PUCK

I[py)KeCTBOTO yIiipaBJjsiBa JJUKBUJIHHWSA CU PUCK KATO aHAJIU3UPpaA NAACKUTE HAa KPATKOCPOUYHUTE U ABJITOCPOUYHUTE CU
3aAbJLDKCHUA W PEAOBHO HM3BBPIIBA IMPOTHO3M OTHOCHO HNAPUYHUTC CU MOTOLH. KeMm 31 JCKCMBpHU, IMaJAC)KHATA
CTPYKTypa Ha (bI/IHaHCOBI/ITe ImaCuBH Ha ﬂpy)KCCTBOTO Ha 0asa Ha JAOTOBOPCHUTC HCAWCKOHTHUPAHU IUJIalllaHUA €
MpeacTaBCcHa mo-A0Jy:
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CO®USI MEJ AJT

MIPUJIOKEHUA KBM I'OJUIINEH ®PUHAHCOB OTUET (ITPOABJIKEHUE) m
31 JEKEMBPH 2025 r.

21. Ienu ¥ MOUTHKA 32 YIIPpaBJieHHe HA (PMHAHCOBHUSA PUCK U KanuTaja (MPoabJKeHHe)
JIuKkBHIeH pUCK (MPOIbJKEHHE)

I'ogunara 3apbpmBama Ha 31 gexemBpu 2025 r.

Banancosa <1 1-2 2-5 >5

CTOIfHOCT roiNHa TOAMHU TOAMHU TOIMHU O6mmo

Xui. nesa Xui. nesa Xui. nesa Xui. nesa Xun. nesa  Xuil. eea
JIMXBOHOCHHM 3aE€MU H
IpPUBIIEUCHH CPEACTBA 190 827 122 841 23 544 54323 - 200 708
[TacuBH 1O TU3UHTH 2 306 758 758 913 - 2429
TBHProBeKu 3abIDKSHUS U
3aJIbJDKCHUS] KbM CBbP3aHH
Jauna 172 772 172 772 - - - 172772
JlepuBaTvBHH (PUHAHCOBH
aKTHBH 6 627 6 627 - - - 6 627

375 532 302 998 24 302 55236 - 382 536

T'ogunara 3apbpmiBama Ha 31 nexkemBpu 2024 r.

banancosa <1 1-2 2-5 >5

CTOMHOCT roauHa TOAMHH TOAMHH rOAUHH O6mmo

XUA. 1e6d XUA. 1e6d XUA. 1e6d XUA. 1e6d XU 1esa  Xui. i1eed
JIMXBOHOCHHM 3aeMH 1
TIPUBJICYCHH CPEICTBA 115020 98 746 9951 15784 - 124 481
[TacuBu 110 TU3UHTH 2 648 668 668 1435 - 2771
TBProBCKH 3aIbIKCHUS U
3aIBJIKCHUS KbM CBBP3aHU
JIALa 146 340 146 340 - - - 146 340
JepuBaTHBHU (PUHAHCOBH
aKTHUBH 2719 2719 - - - 2719

266 727 248 473 10 619 17 219 - 276 311

anaeﬂeHue Ha Kanumana

OcHOBHaTa 1€ Ha YNPaBJICHUETO Ha KamuTana Ha J[py>XeCTBOTO € Jla ce OCHI'ypu cTaOWIeH KPeOUTEH PEHTHHT U
KaIlNTaJIOBU MOKA3aTEeNH, C OTJIEA MPOIB/DKABaIOTO (DYHKIIMOHUPAaHEe HA On3Heca M MAaKCHMU3UpaHe Ha CTOHHOCTTa
MY 3a aKIIHOHEPHTE.

I[py)KeCTBOTO yIipaBJjIisiBa KalluTajJloBaTa CU CTPYKTYypa U 51 U3BMCHS, aKO € HeO6XO)II/IMO B 3aBUCUMOCT OT IPOMCHHUTC
B UKOHOMHUYECKUTC YCJIOBUA. I[O rojiiMa CTCIICH YIIPaBJICHUETO HAa CTPYKTYpaTa Ha KalluTajia U IMPUBJICUCHN A KalluTall
C€ OCBILECTBABAT OT KOMIIAHUATA-MalKa.

2025 . 2024 1.
O6wio 3aemu (Ilpunosxenue 13) 190 827 115020
IMacuewu no musunr (Ipunoxenne 14) 2 306 2 647
Hamanenu c: mapuunu cpeacrtsa (IIpunoxenue 10) (16 612) (4 139)
Heren abar 176 521 113 528
CoOCTBEH Kanura 515720 505 757
HeTeH ALJAT KbM COOCTBBEH KANUTAJ
(xoeduMeHT) 0.34 0.22
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CO®USI MEJ AJT

MIPUJIOKEHUA KBM I'OJUIINEH ®PUHAHCOB OTUET (ITPOABJIKEHUE)
31 JEKEMBPH 2025 r.

SOFIA MED

22. CnpaBe/NIMBH CTOIHOCTH HA (UHAHCOBHTE HHCTPYMEHTH

CnpaBez{m/IBa CTOWHOCT € cyMara 3a KOATO €IWUH (1)I/IHaHCOB HUHCTPYMEHT MOXKE Ja 6'I)ﬂe pasMEHEH W YPEACH MEXKIY
I/IH(i)OpMI/IpaHI/I " KEeJlaCllu CTpaHU B 4€CTHA CACIKAa MEXKIAY TIAX U KOATO CIYXKHU 3a Haﬁ—z[061,p WHIUKATOp 3a HEroBaTra nasapHa
[I€HAa Ha aKTHUBEH Mas3ap.

JIpy’KecTBOTO OIpesieNs CpaBeUINBaTa CTOWHOCT Ha pUHAHCOBUTE HHCTPYMEHTH Ha 0a3a Ha HaJIMYHATA Ma3apHa MHQopManus.

CHpaBeﬂJ’II/IBaTa CTOMHOCT Ha (bHHaHCOBI/ITC HUHCTPYMEHTU KOHUTO CE€ ThPryBaT aKTMBHO Ha OpraHU3HpaHU q)HHaHCOBI/I rnaszapu ce
orpenecs Ha 0a3a Ha KOTUPAHUTE LICHU B Kpasl Ha IOCJIICIHU pa60TeH JICH Ha OTYCTHUA IIEPUOI.

PwKoBOZCTBOTO Ha JIpyKECTBOTO CUMTA, Ye CIIPaBEAIMBUTE CTOMHOCTH Ha ()MHAHCOBUTE HHCTPYMEHTH, KOUTO BKIIIOUBAT IIAPUIHH
CpelCTBa, THPTOBCKH U JIPYTH B3€MaHHs, JIMXBOHOCHU 3a€MH U TPUBIICUEHU CPEACTBA, ThPTOBCKU M JAPYTH 3aJBIDKCHUS HE Ce
OT/INYABAT CHINECTBEHO OT TEXHHTE OAJAHCOBH CTOHHOCTH, OCOOEHO aKO TE ca ¢ KPAaTKOCPOUEH XapaKTep WM NPHIOKHMUTE
JIMXBEHHU TPOIEHTHU C€ MIPOMEHST CHOPE Ma3apHHUTE yCIOBHSI.
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CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE) w
31 JEKEMBPH 2025 r.

22. CripaBeyINBH CTOHHOCTH HA (PMHAHCOBUTE HHCTPYMEHTH (MPOIbJLKEHUE)

Ta6nHuaTa Io-0J1y, IOKa3Ba 0aJlaHCOBHTE U CIIpaBCIJINBUTE CTOMHOCTH Ha q)HHaHCOBI/ITe aKTUBU U q)HHaHCOBI/ITe ImaCcvBH, BKIIFOUYUTCIIHO HUBATa UM B ﬁepapXHﬂTa Ha CIIpaBCIJIMBUTE CTOMHOCTH.
He e Bximrouena I/IH(i)OpMaHI/ISI 3a CIIpaBCAJIMBUTE CTOﬁHOCTH, aKo OajlaHcoBaTa CTOHHOCT € pasyMHO HpI/I6J'IPI)KeHI/Ie Ha CIipaBe€ainBaTa CTOMHOCT.

31 nexemspu 2025 r. CupaseyinBa CTOHHOCT
XeqKkupamu Hucrpymentn  OTYHTAHH MO
HHCTPYMEHTH 10 3a/IbJIKAUTETHO aMOPTH3H-
cnpaBellIMBa 10 CHPaBeAJIMBa paHa
B xun. neea Ilpun. CTOIHOCT CTOIHOCT CTOIHOCT 0010 Huso 1 Hugo 2*  Hmuso 3 0010
DUHAHCOBU AKTHBH OLIEHSIBAHH 10 CIPABEIINBA CTOHHOCT
THproBcku B3eMaHUs U B3EMaHUsI OT CBbP3aHH JIUIA 8 - 11 885 - 11 885 - 11 885 - 11 885
JlepuBaTuBHE (UHAHCOBH HHCTPYMEHTH 9 88 - - 88 - 88 - 88
88 11 885 - 11 973 - 11 973 - 11 973
DUHAHCOBH AKTHBH, KONTO He Ce OI[eHSIBAT M0 CNPaBeIJINBa
CTOHHOCT
TBproBcku B3eMaHUs U B3EMaHUA OT CBbP3aHU JIHULA 8 - - 83 058 83 058
IlapuuHu cpeacTBa U €KBUBAJICHTU 10 - - 16 612 16 612
- - 99 670 99 670
DUHAHCOBU AKTHBH OLEHSIBAHH 10 CIPABEIINBA CTOHHOCT
JlepuBaTuBHY (pUHAHCOBH HMHCTPYMEHTH 9 6 627 - - 6627 6627 - - 6 627
6 627 - - 6 627 6 627 - - 6 627
DUHAHCOBU NACHBH, KOUTO He ce OLICHABAT 10 CIIpaBelInBa CTOHHOCT
JINXBOHOCHU 3aeMU U IIPUBJICUYCHH CPEACTBA 13 - - (190 826) (190 826)
ITacuBu Mo MU3UHT 14 - - (2 306) (2 306)
TBproBecky 3aAbIDKEHUS U 33ABJKCHUS KbM CBbP3aHU JIULA 17 - - (148 262) (148 262)

- - (341 394) (341 394)

*Kbm 31.12.2025 r. ¢puHaHCOBHUTE aKTHBHU OT HUBO 2 (ThproBcku B3eManus otuntany no CCIIII3, konTo B3HUKBAT B PE3yJITAT Ha OTBOPEHHU MMO3ULIMH IO IPOBU30PHO IIEHO00pazyBaHe
— BX pul. 2.4.12) ce ChCTOSIT OT JiBa KOMIOHEHTA — (PUKCUPAH U poMeHiuB, 0azupan LME kotuposku. CripaBe jiiBaTa CTOMHOCT HA TE3U AKTUBH KbM JaTaTa Ha OajiaHca ce Oonpeess
KaTo cOOp OT PUKCHPaHUs KOMIIOHCHT U MPOMEHIIMBUS KOMIIOHEHT, 0a3upaH Ha HAOIIOAaeMHU BXO/IAIIM JAaHHU — MA3apHU IICHH 3a ChOTBeTHUA MeTan Ha LME BamumHu KbM naTata Ha
II'bPBOHAYAIIHO OTYUTAHE Ha Mpuxoja. PKOBOACTBOTO € U3rOTBUJIO aHAIN3, KOWTO MOKa3Ba, Ye 3aTBAPSIHETO HA TE3U MO3UIMH HE BOJAM JIO ChIIECTBEHU PA3JIUKU CIPSIMO MIbPBOHAYAIHO
OTYETECHATA CTOMHOCT Ha aKTHBA U CHOTBETHO CIPABEAIUBATA CTOMHOCT HA Te3HW aKTUBU HE CE OTJIMYABA CBHIIECTBCHO OT TAXHATA OaaHCOBa CTOMHOCT KbM 31.12.2025 r.
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CO®US MEJ AJT

NPUJIIOXKEHUA KbM I'OAUIIEH ®UHAHCOB OTYET (TPOABJIKEHUE) m
31 AEKEMBPH 2025 r.
22. CrnpaBeVINBH CTOHHOCTH HA (GUHAHCOBUTE HHCTPYMEHTH (MPOABJIKEHNE)
31 nexemBpu 2024 r. CrnpaBesinBa CTOHHOCT
Xensxupamm
HHCTPYMEHTH 110 HNucrpymenTn no OTtunTanu no
cHpaBeIHBa cIpaBelInBa aMopTH3HU-
B xun. nesa Ilpun. CTOIHOCT CTOIHOCT  paHa CTOMHOCT Oomo Huso 1 Huso 2*  Huso 3 O06mo
DUHAHCOBU AKTHBH OLIEHSIBAHH 110 CIIpaBelInBa
CTOHHOCT
TBprocku B3eMaHus U B3EMaHUA OT CBBP3aHH JHLA 8 - 3767 - 3767 - 3767 - 3767
JlepuBaTuBHY (pUHAHCOBH MHCTPYMEHTH 9 47 - - 47 - 47 - 47
47 3767 - 3814 - 3814 - 3814
DUHAHCOBU AKTHBH, KOMTO HE Ce OL[EHSIBAT MO
cnpaBelInBa CTOHHOCT
THproBcku B3eMaHHUs U B3EMaHMsI OT CBbP3aHH JIUIA 8 - - 80224 80 224
[TapuuHu cpencTBa M CKBUBAJICHTH 10 - - 4139 4139
- - 84 363 84 363
DUHAHCOBU AKTHBH OLIEHSIBAHH 1O CIIPaBeIINBA
cToiiHOCT
JlepuBaTuBHM (UHAHCOBH HHCTPYMEHTH 9 2719 - - 2719 1630 1089 - 2719
2719 - - 2719 1630 1089 - 2719
DUHAHCOBH NACHBH, KOUTO He ce OLIEHSIBAT MO CIIPaBelINBa
cToiiHOCT
JIMXBOHOCHU 3ae€MU U MIPUBJICUECHU CPEACTBA 13 - - (115020) (115 020)
[TacuBu no nu3uHT 14 - - (2 647) (2 647)
TBproeeku 3aIbKEHHS U 33 ABJKEHNS KbM CBBP3aHU
A 17 - - (128118) (128 118)

- R (248785) (245 785)

*Kbm 31.12.2024 1. puHAHCOBHTE aKTUBHU OT HUBO 2 (THproBcku B3eMaHusa otuntanu mo CCIIII3, konTo BR3HUKBAT B Pe3yATAaT HA OTBOPEHH MO3HIIUH IO IPOBU30PHO IIEHOOOpa3yBaHe
— BWX Tpudt. 2.4.12) ce ChCTOST OT JIBa KOMIIOHEHTa — UKCHUPaH W MpoMeHauB, 6asupad Ha LME kotupoBku. CripaBeyiiBaTa CTOWHOCT Ha Te€3W aKTHBH KbM JlaTaTa Ha OamaHca ce
ompejenst Kato cOop OT GUKCUpaHHsT KOMIIOHEHT M aKTyaJIM3UPaHUs IPOMEHIINB KOMIIOHEHT, 0a3upaH Ha HAOJr0JaeMH BXO/ISIIIH JaHHH — TIa3apHU [IEHH 3a ChOTBeTHHs MeTan Ha LME
BaJWMIHU KBM JaTara Ha Oamanca 31.12.2024 r.
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CO®US MEJ AJT

HPUJIOXKEHUA KbM I'OJUINEH ®UHAHCOB OTYUET (TPOABJI)KEHUE) w
31 JEKEMBPH 2025 r.

22. CnpaBej/IMBH CTOHHOCTH HA (UHAHCOBHTE HHCTPYMEHTH (IPOAbJLKEHHUE)

[Ipe3 oTtuetHHs mepmoxn Jpy>KeCTBOTO HE € M3BBPIIBANO TpaHChepH MEXAy pazInyHH HUBa Ha HepapxusiTa Ha
CIIPaBEIJTUBUTE CTOMHOCTH.

23. CLOuTHA cJie] JaTaTa Ha OTYETA

Ha 1 sayapu 2026 r. Peny6auka bwirapus oduruansao npue eBporo (EUR) karo cBost 3akoHHa BaimyTa, 3aMeCTBaliKu
owsirapckus sieB (BGN) u npeBpblaiiku ce B 21-Bata abpikaBa 4jeHKa Ha eBpo3oHaTa. ToBa mociensa opUIHATHOTO
onobpenue or Cheera Ha EBponelickus cbio3 Ha 8 1o 2025 r., K0eTO NMOTBBPAHM, Ye briirapus e n3nbiaHnIa BCHYKUTE
MeT KpUTEPHs 3a KOHBEPIreHIUs OT MaacTpuXT.

KonBepcnoHHMAT Kypc Oere okoHYaTenHo pukcupad Ha 1,95583 neBa = 1,00 eBpo, KOSTO CHOTBETCTBA HA IEHTPATHUS
Kypc, moaappkad o Bamytaus mexaan3sm [I (ERM II) i gparorogumHus pesxuM Ha BalyTE€H CHBET, ACHCTBAI] OT
1997 r. B pe3ynrar Ha ToBa HE Bb3HUKBAT KypPCOBU PA3JIHUKH OT KOHBEPTUPAHETO.

PBKOBOACTBOTO € OIEHMIO 00mOTO (PUHAHCOBO BB3JACHCTBHE OT IPEXO/a OT JIEB KbM €BPO KaTO HECBHIIECTBCHO 3a
OTYETEHOTO (PMHAHCOBO CHCTOSIHUE U pe3yNTaTH Ha J{pykecTBOoTO. TOBa 3aKiIIOUEHNE Ce NOAKPEI ITIaBHO OT (aKTa, ue
oomennuar kypc BGN/EUR e neoOpatumo ¢uxcupan na 1.95583 or 1 suyapu 2026 1., KoeTo e(peKTHBHO
BB3MPOU3BEXa PUKCUpaHus Kypc Ha BaJIyTHUS O0pJ, KOHTO € B criia oT 1997 ., 1 110 TO31 HauWH eJTMMUHHUPA BCIKAKBa
€KCITO3MIIUS OT BalyTHO KOHBEPTUPAHE.

®duHaHCOBHUTE OTYETU Ha J[py)KECTBOTO 3a ToAWHATA, MpUKIIoUBama Ha 31 nexemBpu 2026 r., e ObJaT U3TOTBEHU H
npexactasen B EUR kaTto ¢yHKnnonanHa u npencTassima BaiayTa, B cboTBeTcTBHE ¢ IAS 21.35. CpaBHUTENHNTE NTaHHU
3a 2025 1., BKIIOYCHHU B TE3U OTUETH, 1Ii¢ ObaT NPEH3YHCICHH 10 (PUKCHPAHUS HEOOpaTUM Kypc.

Ot 28 heBpyapu 2026 1. THProBcKOTO KopaborutaBae rmpe3 OpMy3KHs IIPOTOK € CEPUO3HO HAPYIICHO CIIE]] eCKaIalusITa
Ha BOCHHUS KOHQUIMKT ¢ ydactuero Ha Upan, Mspaen um Ceeamnennte maru. [Ipe3 mpommBa ce mpeBo3Ba
MIPUOJIN3NUTEITHO €THa YeTBBPT OT CBETOBHATA MOPCKA THPTOBHS C IIETPOIT M MPOM3THUAIIIUTE OT TOBA ITOCIEANIIH 3acsraT
EHEPTUIHUTE Ma3apH, MOPCKUS TPAHCHOPT U TIIOOAJHHTE BEPUTH 3a JOCTABKH KaTO IUIO, KATO IIGHATa Ha CypOBUS
netpos Brent ce mokausa ps3Ko, a pa3xoAuTe 3a MPEBO3 U BPEMETO 3a TPAH3UT CE yBEIMYaBAT 110 OCHOBHUTE KOpPAaOHU
MapHpyTH. J[py’KeCTBOTO aKTHBHO CIEAN CUTYaIMATa U OLEHIBA MOTCHIIMATHOTO M BB3/ACHCTBUE BBPXY Pa3XOAUTE 3a
JIOCTaBKH M JOTUCTHKA. KBM [HEIIHa faTa HE € YCTaHOBEHO CBIIECTBEHO MPSKO BB3AEHCTBHE. PHKOBOACTBOTO e
MIPOIBIDKH Ja CIIEAN OTOIN30 Pa3BUTHETO U € TOTOBO Ja MPEANIpUeMe CMEKIaBaIlN ICHCTBH, aKO € HEOOXO0IUMO.

B nepuona cnen 31 nexkemspu 2025 . 1o narata Ha 0J00peHUE HAa TOAUIIHUS (PMHAHCOB OTYET HE Ca HACTBIIWIN IPYTH

C”I)6I/ITI/I${, KOUTO J1a U3UCKBAT OIMOBECTABAHE WUJIM KOPUTUPAHC Ha (l)I/IHaHCOBI/ITe OTUYCTHU, UBTOTBCHU KBM 31 JACKEMBpU
2025 .
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